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Che Political Economist. 


Errata.—tIn page 558 of our last impression, col. 2, line 8, for “ what, 


then, is the result of these suggested /oans,” read “taxes”; in page 
559, col. 2, line 15, for “it is cheap,” read “safe”; and line 35, for 
“his income tax,” read “ his new tax.” 





A SupPLEMENT, containing the Reports of the Joint Stock Banks 
of the United Kingdom, similar to that published on the 
29th of October, 1864, will be published by the Economist 
on the 27th instant. 


Se 


|| Zhe Investor’s Manvat is now sold separately, price 9d 
stamped, 8d unstamped. If taken as a SuPPLEMENT to 
the Economist, it remains at its former price, 6d. In 
addition to the information formerly given, it gives a concise 
summary of the Reports of the Companies for the present 
year as will enable Investors to judge of their position. 
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THE STATE OF THE MONEY MARKET. 
Tue rise in the Bank rate from 4 to 44 per cent. a short time 
since, the expediency of which was in some quarters doubted, 
has now been sanctioned by experience, The market rate has 
followed the Bank rate : a small general rise in the terms for 
discount has been maintained. In the middle of a quarter, 
and in times of ease and abundance, the Bank has no despotic 
control over the money market. The determining force is the 
Open market. The bill-brokers and joint stock banks who 
pay for their money, must have bills, and if they cannot get 


ie 


business, 
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them at the Bank rate, they must charge less than the Bank rate. | 
At all times in the end, and in such times as these very | which can be said, The improvement is not great, but it is 
rapidly, a rise in the Bank rate not justified by the circum- 
stances of the market, will end in the loss of the Bank 


It may be said that the charge of the bill-broker is 
almost always a little less than the charge of the Bank, 
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and that therefore this argument is not sound. If the Bank 
rate is 44, the brokers’ rate, it may be argued, will be 4%, 
just as when the Bank rate was 4, the brokers’ rate was 3 
There is no doubt that generally, and as a rule, persons of 
good credit, who take pains, can get their bills discounted at 
somewhat less than the Bank minimum. It is a rule with 
very many exceptions, but still, on the whole, it may be called 
arule. But it is not true that whatever the Bank chooses to 
charge, the bill-brokers will always charge avery little less. They 
would soon charge considerably less. There are a great number 
of holders of bills who have no keen immediate necessity, who 
cap wait very well for a short time, who can use other re- 
sources, or go for a moderate interval without the money 
altogether. Their bills are what we may call the extra bills 
of the market, and if they are withheld even for a few days, 
the resources of the bill-brokers accumulate in their hands, and 
they bid lower and lower till the extra bills come back again. 
In other markets, it is the buyer who least needs to buy, and the 
seller who most wishes to sell, that determines the minimum 
price, and so it is in the money market also. 

In times of apprehension, it is true, the Bank has unusual 
power. These extra bills are not withheld when itis at all 
believed or fancied that money will get much dearer, and in 
these periods it is quite true that what is called the prestige of 
the Bank, or as it would be better to say the accepted value 
of its policy as an indication of the future, has immense efficacy. 
But in such times as the present the notion of its despotism 
is entirely imaginary, and if the market rate follow the Bank 
rate in any change, we may be sure the Bank has acted 
rightly. 

The test is a simple one. Is the Bank losing its business ? 
Do the usual amount of bills go there, or do they not go there ? 
In the present case the answer is plain. The private securities 
were :— 


: £ 
ID iiss ecdccniticiinidndesicissicitictitadalelle 19,057,968 
Misi psisapgupscadaarilactnscdiilondetle 20,274,907 
a at ol eae ted eal 20,068,537 
SR ACR ANA iBe SS a 20,027,201 


The rate was raised on the 4th of May, and therefor® this 
account shows that it has not been attended with a substantial 
diminution of the business of the Bank. In quiet times like 
these, the amount of the private securities is the item of the 
Bank account to which public attention should be most directed. 
Small changes in the bullion are of little value, as there is a good 
stock now and it is likely to be unaltered ; changes too in the 
active circulation and the reserve of notes occur almost from 
accidental cireumstances. But the private securities test the 
pressure on.the Bank for accommodation, and are an index, not 
always accurate, but the best we have of the supply and de- 
mand for bullion within the country. 

As to the future no minute prediction can be hazarded. 
The extreme delicacy of the market is obvious to every one. 
Owing to the large inves tment of our capital in commerce and 
loans, a small new cause produces an unusually large new 
effect. There is, however, no reason to expect much change at 
present. There is a “better feeling” abroad, and that is all 


sensible, and as it has come gradually, and after so long a de- 
pression, it is more likely. to be genuine and trustworthy. 
The permanent causes likely to raise the average rate of inte- 
rest which we have often before pointed out remain what 
they were, but their operation is at present controlled and 
modified by special ci:¢amstances. 
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THE AMENDMENTS MADE IN THE UNION 
CHARGEABILITY BILL. 


TE debate of Thursday on Mr Villiers’ Union Chargeability | 
Biil was one of unusual importance, and ended in a somewhat | 
unexpected way. On the previous Thursday it seemed as if the 
Bill, which has received the approval of almost every disinter- 
ested politician, and of the vast majority of the country, was in 
some danger. A number of gentlemen, not usually very pro- | 
minent in the House, but very influential whenever a mea- 
sure is proposed which is believed to affect “land,” had 
arrived at a notion that Union rating would benefit the 
boroughs at the expense of the rural districts. They re- 
cugnised of course the value of a town as a market for the 
commodities produced in the parishes round it, but did not 
like to see those parishes which they own pay for the poor of 
that town which they do not own. Like humbler people, in 
fact, they want all the advantages of the market without any 
of its inconveniences, want to buy cheap and sell dear, and 
they fought for their somewhat selfish view very hard indeed. 
They even showed a disposition to use the forms of the House 
for purposes of obstruction, and it was not until the borough 
members began to cluster up pretty thickly, and letters began 
to arrive from tenant-farmers distinctly favourable to the Bill, 
that they allowed the division to be taken. It was taken, 
however, on Monday night, when the House, by the immense 
majority of 173, affirmed the principle of the measure, and the 
Opposition resolved to change their tactics. Led by Mr Henley, 
one of- the most adroit of Parliamentary tacticians, they pro- 
posed an amendment which carried the principle of the 
measure to such an extreme conclusion that the House of 
Lords, if not the House of Commons, would at some stage 
or other have been certain to throw out the Bill. 
The amendments were intended to abolish the Acts 
authorising removals, that is in fact to repeal the whole law 
of settlement which ever since the time of Elizabeth has been 
the foundation of Poor-law administration. The effect of that 
revolutionary yroposal would have been that every person sleep- 
ing in a parish for one night would on the following day have | 
been chargeable to that parish. Gangs of wandering labourers, 

for example, might enter any town where they could get ac- | 
commodation for the express purpose of living on the rates of | 
that town—amight, for example, work in Surrey for nine months 

of the year, and for the remaining three fling themselves upon | 
over-burdened Southwark. Indeed, it would in the suburban 
districts of great cities actually pay the farmers to contract 
with their labourers to do this. Moreover, every parish which 
felt itself hardly pressed, would have an irresistible tempta- | 
tion to export all the poor they could, all lunatics and infirm 

persons more especially, into the great cities, while the tide of | 
Irish emigration which already overflows our Western ports | 
would have doubled in volume. It would really be not 
only possible, but probable, that the poor rate of | 
| Liverpool should rise to ten or twelve shillings in the pound, | 
a result which Lord Derby would certainly have thought him- 

self justified in preventing even at the expense of throwing | 
out an otherwise beneficial Bill. The metropolitan case would 
have been almost worse, the destitute from all varts of the 
world swarming up to a place where the chances would have 
been so numerous, and where food and lodging were neverthe- | 
| less so certain. Had the motion been accepted, the great | 
cities would have been, as the astute mover ought to have 


| 





known, in an uproar, but, fortunately, beating Mr Villiers in | 
tact is not very easy work, particularly when so thoroughly 

on the alert as he has been about this Bill. In a severely 

cutting speech he affirmed that the motion had a secret pur- | 
pose, and expressed his intention of accepting another put on | 
the paper by Mr Kekewich, reducing the term of residence 
from three years to one. The House, which by this time was 
fairly awake to the bearings of the question, supported the 
Minister Mr Henley’s amendment was rejected by 184 to | 
110, and Mr Kekewich’s accepted without a division. The | 
result of Mr Henley’s device was therefore that an immense 
improvement in the law, an improvement so great that Mr. 
Villiers would have been half afraid to propose it, was carried | 
through an unanimous House of Commons as a clause in this 
important measure. 


The reduction of the term of residence removes one of the | 
worst evils of the Poor Law without introdacing those which | 
would follow the total abolition of settlement. The delay of | 
one year is quite sufficient to prevent parishes from foisting ' 


| occurred, and what are likely to be it consequences. 


| fit, 


| required the notice to terminate at the end of fifteen years, to }| 
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their poor upon the cities, because they can he sent back again 
and the exporters must pay the cost, and to prevent large 


| bodies of men from throwing themselves upon distant rates 


during a temporary failure of work. But it is not sufficient 
to prevent the honest labourer from going where his work is 
most required, and therefore best remunerated. Three years 
seems a long time to the uneducated, and the fear of inter. 
mediately losing his settlement, kept many a man’ from 
wandering afield in search of the employment not to be ob. 
tained at home. One year is, however, a visible term; a 
labourer will trust his own health for one year, and the work. 
ing population is therefore practically set free, and that | 
free circulation of labour, which is as important as the 
free circulation of capital, established. The farmers 
will be among the first to feel the benefit of the change; 
for while the Irishman who means to beg receives no 
encouragement from the new law, the Irishman who 
means to work will be strongly tempted to try whether 
he cannot obtain in some thinly populated parish the wages he 
now seeks only in America. There are districts of England 
and Wales, and there will be more, which internal immigra- 
tion would benefit almost as much as a new supply of capital, 
The labourer, already emancipated by the Union Chargeability 
Bill from the bond which tied him to his parish, is freed by 
this clause from the ligatures which bound him to his county, || 
He is as free as the navvy who habitually goes where he 
pleases without thinking of the Poor Law. Whatever the Bill 
may suffer in the Lords, we sincerely trust this clause will be 

retained, 


is 


THE BANK NOTES ISSUE BILL. 


Tue “Bank Notes Issue Bill,” which a short time since wag 
believed to be quite safe, is now in a position of considerable 
danger. The number of opinions, interests, and prejudices 
which beset the subject of the currency, make it very difficult 
to carry upon it any measure however smal]. After the full | 
discussion we have before given to this Bill, it is not}! 





| necessary that we should write upon it now at great length. |} 


We only wish to point out how the unexpected difficulty has | 


{ 
| 
} 


| 
i} 
long discussion with the issuing bankers, fixed by Mr Glad-|| 
stone that the banks conforming to the Bill should receive the || 
| advantages conferred by it for 15 years upon payment of 1/|j 
per cent. on the amount of their authorised circulation. || 
During and after the 14th year the Executive Government was || 
| empowered to give a year’s notice that the issues of such || 


It was, after some previous variations of form, and after a 


banks were to determine, but it was expressly explained that |} 
such notice, if given, and such liability to notive, should not || 
prejudice the question of a renewed lease to the conforming |} 
banks on such terms as should be, fifteen years hence, thought || 
At the end of the fifteen years the question was to |! 
be re-opened and reconsidered ; but what the result of that 
consideration should be was neither prejudiced nor settled. |} 
Practically, if the Bili had passed in this form, the conform- || 
ing banks would have gone on paying the tax now impo:ed | 
for 15 years, and would before the expiration of that term |} 


| have themselves stirred, either by a Parliamentary Committee, |} 
| or by an application to the Executive Government, to get a| 


new lease on the best terms they could obtain. 
In the House of Communs, at the suggestion of Mr Hankey, 


| supported by Mr Goschen, the main clause of the Bill was} 


altered. The Executive Government was not only empowered, |; 
but compelled to give the notice to determine the issues in |! 
question ; and by the clause as it came out of the House, it the || 


| conforming banks should move 13 or 14 years for a renewal of 
| their lease, they would be told :—“ No, that was all settled in }! 
| * 1864, 


It was then decided that notice must be given you!| 
“to determine your issues ; it is of no use quoting the phrases || 
“ of this statesman or that statesman ; here is the compulsory | 
“‘ clause in the Bull, and the concession of a new lease, or the | 
“ further continuance of your issues, is in flat contradiction |} 
“ to it.” | 
Against these alterations of the House of Commons the |} 
issuing bankers protested, and Mr Gladstone agreed that the 
word “may” should be substituted for the word “shall,” but 


be given on or before the 1st Jan. 1879, instead of op or «ter |) 
that day. And he inserted in the preamble of the Bill words 
stating that it was desirable to fix a period at which the 
rights given by the Bill should determine, but that such || 
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notice, if given, should not be taken to prejudge the question 
whether a new lease of such rights should or should not be 
granted. The change of after to “before” made it practi- 
a oat was come to, but the words in the preamble made 
it clear that such notice, even if given, should not prejudge 
the concession of a new term, and practically in the year 1878 
it would have been the business of the conforming banks to 
bestir themselves to see whether or not they could obtain a 
new lease, 

To these terms a majority of the meeting of the issuing 
bankers, including several of the banks of largest authorised 


| circulation, agreed, but a dissentient minority has receded and 


threatens to throw out the Bill. The minority is princi- 

ally composed of bankers in Yorkshire, who have always dis- 
liked the Bill from the commencement, and who only agreed 
to the former arrangement with Mr Gladstone as a concession 
and to preserve for future use a unanimity among the issuing 
bankers. 

The question, therefore, is narrowed down to a very small 
one, in which only those whose interests are affected will at 
allcare. But there is one point which should be carefully 
borne in mind by all concerned. The country circulation is 
now in a state by confession “anomalous.” The peculiar 
privileges of certain country banks to issue unsecured, untaxed 
notes, when the Bank of England issues are both secured and 
taxed, and when no other country banks can issue notes at all, 
is absurd. Jt cannot last as itis. We suggested one mode of 
dealing with it some weeks since, and others may be suggested 
also, But one thing may be taken as certain. No political 
economist—no one who possesses the confidence of the public 
on such subjects—defends or is likely to defend the actual 
state of affairs. That exact state of affairs suits no argument 
and squares with no theory. But it is to be feared that many 
issuing bankers do not perceive this. They hope they shall 
always be what they now are, and, therefore, they resist the 
present Bill, though its terms are moderate, though submis- 
sion to it is optional, though it removes grievances which 
others feel, and confers advantages which others wish for. 





LORD ELCHO AND DR TEMPLE ON REFORM. 
Tue debate on which we commented last week marked a great 
step in the progress of the Reform question. It made clear 
almost for the first time to the general public what was the 
problem to be solved ; it was a statement of the desideranda 
on the subject ; at once a sort of advertisement for a scheme 
to provide a way ‘out of the dilemma which was at length 
distinctly recognised, and an announcement that till such 
a way out was found Parliament would not pass any 
fragmentary measure. Lord Elcho has since given notice of 
another step in advance, in the shape of a motion for a Royal 
Commission to provide us with further information as to facts 
bearing on the question. From the terms of his notice it is 
plain that he is desirous to ascertain whether, and to what 
extent, the 10/ limit of the franchise does really exclude those 
of the working classes whom most Liberals would acknowledge 
to be worthy, and would be anxious to admit; and how far 
the rise which has taken place in the rate of wages and in the 
rents of houses since 1832 has acted as a virtual lowering of 
the suffrage. We hope the Commission will be issued, for 
we are satisfied that it may throw considerable light upon 
the subject and materially add to our means of form- 
ing a sound judgment in reference to it. That wages 
have risen largely during the last thirty years there can 
be no doubt ;—-the average advance is calculated by many 
as high as 25 per cent.; and that the value, and there- 
fore of course the rent, of house property has also 
risen, is perhaps as indisputable, though we have as yet 
no measure of the improvement. It may turn out, ifthe in- 
quiry be institnted,—we do not say it will, or that we have 
any strong opinion on the matter, but it is possible,—that 
| the man who in 1882 only earned enough to command an 8/ 
house, and was therefore excluded from the franchise, now 





|| earns enough to command a 10/ house, and may therefore be 








an elector if he please. It may turn out that the cottage he 
formerly occupied has risen in annual value from 8/ to 101, 
and thus brought him within the pale of the Constitution 
without any effort or volition on his part. It may be that 
the general style of operatives’ dwellings in the large boroughs 
has been greatly improved—indeed we are assured that this is 
he case,—so that the constituencies have been insensibly en- 
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certain that the ndtice would be given unless some fresh | that thousands of them might have the franchise now and 
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larged by the most wholesome of all processes. It may turn 
out, again, that it is by no means the most highly-paid labourers 
and artisans who live in the most highly-rented houses, and 


easily, if they had the least desire for it. It may be, also, 
and we fear will often be the case, that the most highly-paid 
artisans, whom even the present franchise—whom certainly an 
8/ franchise—would admit in great numbers, are not the men 
whom even Mr Forster would wish so to endow, and are not 
the men to whom Mr Baines’ glowing statistics in any 
way apply ;—such, for example, as the iron-workers about 
Walsall, Willenhall, Bilston, and analogous districts, who 
earn wages which might make them capitalists if they were 
educated, frugal and sober, but who are far from being the 
ideal of a working-man-elector ;—such again as numbers of 
the colliers of South Wales, who might make 40s and 50s a 
week, and certainly pay 5s out of it for rent, if they did not 
insist on being drunk or idle for three days out of six, while 
refusing to allow other colliers to take their place. It might 
turn out, finally, that a 6/ franchise in a great many boroughs, 
so far from giving us the ¢lite of the working classes, would 
only augment the numbers of the lowest trading classes who 
are already the pest and disgrace of the constituency, while in 
many others it would confer the suffrage on‘ five men whom 
everybody would wish to exclude for one man whom everybody 
would wish to enfranchise. We might, in a word, discover, 
and discover so plainly as to convince all parties, that no 
rental and no rating figure would select for us those. special 
sections, those qualified individuals, and those reasonable | 
numbers, whom we seek to admit within the electoral body ; | 
and that the solution of the problem must be sought in a 
wholly different direction. 


Dr Temple’s two letters show a very distinct perception of | 
the problem to be solved, but we cannot say that they give us 
much aid towards its solution. His suggestions seem to us | 
somewhat crude, and his notions and feelings as to party 
action and position somewhat fluctuating. He sees that the 
error of the Radicals is that they ‘‘ will give no other aid than 
“ that of proposing what they call moderate measures; but 
“ their one idea of moderation is to devour their prey a little 
“ atatime.” He sees with equal clearness that the Liberal 
party deserves the discredit which has come upon them, not 
so much for their conduct and their change of opinion, as for 
their attempt to disguise that change. He admits that in the 
debate all the weight of argument was against Mr Baines’ Bill. 
Yet he declares that “‘ it is disereditable that the Bill should 
“‘ not have been carried,’’—the Bill against which the whole 
weight of argument preponderated; the Bill, their dislike 
to which the Liberals are blamed, not for entertaining, 
but for disguising; the Bill which was moderate only 
in the sense of “ devouring the prey a little at a time.” We 
think, on the contrary, that the rejection of Mr Baines’ Bill 
was the most creditable step the House of Commons aas taken 
in reference to Reform for many a year; because it was re- 
jected on the ground that it did not do. what it was recom- 
mended as doing,—it met no difficulty, it satisfied no party, 
it closed no controversy. 


Dr Temple’s scheme, as we read it, proposes to leave, the 
existing members to be returned by the existing constituencies, 
but to have the new members (whom he would provide either by 
disfranchising the small boroughs or by largely increasing the 
numbers of the House of Commons) elected by suffrage so low 
as to include the bulk of the people ;—that the West Riding, for 
example, should have four members, of whom two should be 
elected by the ten-pounders and the other two by all house- 
holders including the ten-pounders,—or that West Surrey 
should have two members elected by the freeholders and one 
elected by all occupiers, whether freeholders or not. The idea 
is not without ingenuity, but it would never have originated 
in the mind of a practical politician, nor has it, we thiuk, 
much chanee of finding favour with any political party. The 
English Constitution is full of anomalies which are tolerated 
because they are venerable; but the introduction of a new 
anomaly, and an anomaly so great as that of two members 
sitting side by side for the same county or the same borough, 
yet elected by two different constituencies, would hardly be 
sanctioned. 

Dr Temple adopts, apparently without consideration as to 
its equity or wisdom, the common Radical scheme of dis- 
franchishing all the small boroughs simply because they are 








small. He does not make any plea for this, but seems to take | 
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it for granted as a measure which, in argument, no one would 
object to. But wherein lies the justice of the plan _Why 
should 50,000 citizens have special representatives simply 
because they live in one town, and have no representatives, or 
fewer, simply because they live in jive towns? Where is the 
wisdom of thus rewarding and endowing condensation and 
gregariousness? The class of people who live in small towns 
and in large ones are different; the habit of mind prevalent 
among the two are different ;—why should the one class send 
members and the other not /—or why should the latter 
have specific reprepresentatives, and the former be 
merged in the county electoral body, which they don't 
resemble? It would be very difficult to give satisfactory 
answers to these questions. All towns of 25,000 inhabitants 
and upwards have, we believe, members. Only a few of 
those under 10,000 or 6,000 inhabitants have members. 
Probably the aggregate number of citizens living in small 
towns is greater than the aggregate number of those living in 
large ones. Yet Dr Temple would disfranchise all the 
former, forgetting not only that they are very numerous, but 
that they are often a very distinctive class. He echoes the old 
commonplace, that it is monstrous that Honiton with 5,300 
inhabitants should return as many members as Huddersfield 
with 33,000, and Harwich with 5,000 as many as Leicester 
with 70,000. But he gives no consideration to the old reply, 
that there are twenty unrepresented Honitons and ten unre- 
presented Harwiches, but not a single Huddersfield or Leicester 
without its members. All these matters require careful 
weighing ;—and if Dr Temple's letters to the Zimes are 
valuable as stirring up the question in a new fashion, they are 
yet far more valuable as showing how much stirring up it 
still needs before the country will be in a condition really to 
act upon it sagaciously, equitably, and conclusively. 
THE AUSTRIAN TARIFF. 

Austria was one of the first of European countries to follow 
in the steps of England's free-trade commercial policy, though 
After 
our great change of system in 1846, the Austrian statesmen 


we must admit that she followed slowly and afar off. 


took heart to modify their then almost absolutely prohibitive 
system, and in 1853 they introduced changes which, though 
|| they left protection the leading idea, and monopoly the principal 
|} source, of the Austrian (indirect) revenue, still rendered legi- 
timate irade with the rest of the world possible, and raised by 
Customs duties something like a million and a half ster- 
| ling. Since that first step in the right direction there 
has been a great pause. The beginning had been made, 
but little indeed had been thereby 
to admit the light of true ideas. Austria was still governed 
on the absurd principle of supposing that a nation 
is more prosperous which never avails itself, unless it is 
obliged, of external help in producing the commodities which 
its people want ; and which regards it asa duty, if any external 
help is needed at all, to prefer the aid of its immediate rela- 
tions, so to say, to that of the people who may happen to be 
able to give them most of what they want at the least cost. 
We may say that since the reform of 1853, the general con- 
ception of the Austrian protective system has been this :—to 
rely for rather more than half of its indirect taxation on Go- 
vernment monopolies, tobacco, salt, and /otteries; next, with 
regard to commodities not absorbed by the Govornment, to 
give a great advantage to Austrian producers over foreign pro- 
ducers ; lastly, while giving this advantage to Austrian pro- 
ducers over foreign producers, to distinguish between wholly 
foreign producers and only partially foreign producers to the 
(j advantage of the latter, by remitting a portion of the 


|| protective duty in favour of the German Zollverein. If, in- 
stead of looking at the matter from the point of view of pro- 


done except just 





| ducers, we describe the same system from the point of view of 
the consumers—that is the nation,—the system presents a 
different appearance. First, with regard to the monopolies, it 
extracts from the people not only the cost of production 
together with the Government tax, but the enormous cost of 


protecting a large monopoly against smuggling, and the 


blishments where the motive of private gain operates to in- 


| further needless cost inevitable in all official productive esta- 
crease the costliness of the method of production instead of to 
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rennet aa 
diminish it. The public pay therefore for monopolies like 
salt and tobacco,—first the natural cost, next the amount 
netted by the Government, 
the men needful to protect the frontier,—lastly the 
price of the waste involved in all manufactories where the 
losses are not borne by the persons responsible for the logs 
As regards the expense of protecting the frontier, some notion 
of its enormous magnitude may be gained from a statement 
which Baron von Hock made in his recent speech in proposing 
the amended tariff. To prevent smuggling, he says, on the 
frontiers where the heaviest protective duties are charged,—or 
rather to do as much in the way of preventing smuggling as 
is actually effected, for smuggling is a great trade in Austria,— 
thirty men are required for each German mile, say five English 
miles. That is the people have to pay six men to watch each 
English mile of frontier on the foreign frontier (Turkish, &e.), 
and half the number for each mile of frontier even on the 
German side where the duties are lessheavy. In other words, 
the Austrian people have to pay a large army of revenue officers 
out of the price of their commodities, in addition to the pro- 
bably not very much larger army they pay to defend their 
territory. Of course the greater portion of this cost is due to 
the absolute monopolies ; for we believe large quantities of 
tobacco are sent over the frontier every year into Turkey, and 
then smuggled back again and sold secretly to the people 
without paying duty to the Government in spite of this army 
of revenue officers. 


But next with regard to the protective duties which are not 
prohibitive. Of course every advantage given to Austrian pro- 
ducers over foreign producers is a special disadvantage with 
which Austrian consumers—that is the nation—are loaded. 
Thus the common English worsteds at present pay a duty 
equivalent to about 374 per cent. on their value in order to 
get into Austria at all. If they do get in, therefore, the 
Austrian people pay more than a third more than they need 
for such goods in order that a very small class among them 
(known as producers) may net that third of the value on similar 
goods produced in Austria. Even to these producers the gain 
can be in a great measure only apparent. The arbitrary in- 
crease of price of course diminishes—indefinitely—the desire to 
buy and the power to pay, and so they have a greater profit on 
a very small number of transactions, instead of a smaller profit 
on a very great number—far the most enriching process in the 
end, With regard to the differential duties in favour of German 
foreigners, the effect is of course to put into the pocket of 
the favoured German foreigner the whole difference between 
the duty exacted from him and the duty exacted from 
other foreigners. The Austrian consumer will usually 
get his goods no cheaper from the Zollverein than from 
England, but the German exporters from the Zollverein will 
pocket the difference between the tax on themand on the English 
exporter. In other words, this distinction produces no good 
at all to the Austrian people, is a loss to Austrian revenue, 
and again only to a diminutive class of Prussian or Bavarian 
or other Zollverein manufacturers, who have no more claim 
on the Austrian Government than the same number of Chinese. 


Such has been the revenue system hitherto in Austria, and 
we may say of it, that it has produced its natural effects,—infi- 
nitesimal profit to the Government and heavy loss to the people. 
In England, as Mr Gladstone told us the other day, the yield 
of the revenue increases here at the rate of 1,700,000/ a year 
without any change in the taxation. Of course this increase 
is not all, though chiefly, in the indirect taxation, but let us 
see how it stands with Austria if we compare the year 1857, 
three years after the revision of the commercial system there, 
with 1864. The amount stands in round numbers thus :— 

AUSTRIAN INDIRECT TAXATION. 

1857. 

Florins., 

36,000,000 
17,700,000 
31,700,000 
47,800,000 
19,600,000 
19,500,000 

9,900,000 
10,800,000 

2,700,000 


1864, 
Florins 
59,100,000 
15,700,000 
41,800,000 
61,900,000 
17,200,000 
25,000,000 
18,200,000 
13,600,000 

3,900,000 


Ri sksachtancnadistnennens 
INS ccnnassiihadebannntl 
Salt monopoly 

Tobacco 

Stamps 

Taxes ... 

Lotteries 

Post Oftice 


Total 195,700,000 ...... 258,400,000 


Of course as we do not know the changes in the taxation 
meanwhile, this gives no means of forming an estimate such 
as Mr Gladstone’s. But what we can comment on is the ex- 
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uniformly elastic element in our taxation,—so that a great 
financier once paradoxically said, that whatever amount of 
Customs duties you remitted, the Customs revenue would 
always remain pretty nearly{the same,—in seven years Austria 
has lost way in Oustoms duties, instead of gaining, and al- 
most in Customs duties alone. While the monopolies yield 
more than they did, and the Jotteries yield double, and even 
the Excise nearly half as much again, the most elastic of all 
branches of revenue in countries where commercial legislation 
is wise, has actually fallen off and does not yield much above 
a million and a half sterling a year. The United Kingdom 
with a population of 30 millions gets 23,000,000/ by Customs 
duties. Austria with a population of 35 millions gets 
about as many shillings as we get pounds. Yet the one 
system bestows great wealth on the people as well as on the Go- 
yernment, and the other impoverishes the people as well as the 
Government. ‘To illustrate this last point. It has been calcu- 
lated that Austrian producers and importations supplied to 
every inhabitant of the empire in 1863 one pound and one- 
tenth of cotton fabrics; while Switzerland, which has no 
natural advantage over Austria and much natural disadvan- 
tage, by help of her free commercial system supplied to each 
inhabitant five pounds of cotton clothing, and the product of 
the Swiss looms was cheap enough to compete with the English. 
The same is true of almost all other manufactures in different 
degrees. That is, the Austrian system empties the Exchequer 
in order to impoverish the people. Nor is it from any want 
of manufacturing ingenuity or industry that Austria fails so 
remarkably. The Briinn cloth, exhibited here in 1851 and 
1862, was so good and so cheap that our makers of cloth do 
not expect to sell any Yorkshire cloth to Austria, even if 
there were no import duty on it at all. The reason why the 
Austrian people are kept poor and the: Government kept poor 
at the same time, is not any want of Austrian ingenuity 
and energy, but in the system of commercial policy to which 
Austria has till lately clung. We have not yet spoken of 
the improvements—for they are real improvements, though 
not nearly so radical as we could wish,—which the new tariff 
to take effect in July will introduce. We must return to the 
subject in another article. 





AUSTRIAN CUSTOMS REVENUE. 
Wiru reference to the remarks made by us on the 6th of May 
inst.,"[when publishing the returns of the Austrian Custom 
House for 1864-5, it has been pointed out to us from an authen- 
tic quarter at Vienna that we inadvertently fell into error 
by assuming that the entire cost of tie contraband service, or 
“finance guard,” was properly and actually a deduction from 
the gross Customs revenue. The annual expense of the finance 
guard is represented to be 700,000/. But it is pointed out 
that as in Austria the articles of salt and tobacco are Govern- 
ment monopolies, by far the larger part of the duties of the 
finance guard’are devoted to the protection of these mono- 
polies against invasion. Excise duties are also very numerous 
in Austria, and the finance guard is largely employed by that 
department. 


The following figures are given as the present returns, viz.:— 
£ 





IID 51s sshanas paibllohenkiebakshon 5,700,000 
I a odin sti cesanennehe tihabuncapane 8,500,000 
PIE ING as va: 55s chas sapdb noantenkoghoraaan 3,200,000 
12,400,000 
RRS oo 5 <siccnnducnssboins sumeasven 1,380,000 
13,780,000 


An expense of 700,000/ per annum would be, say 5 per 
cent. on this amount; and hence it would appear that the 
Customs revenue, after providing for its share of the finance 
guard, would leave about 1,310,000/. What other expenses 
there may be which are fairly chargeable in diminution of 
this result we do not accurately know. But under the most 
favourable construction, it would still be a lamentable spec- 
tacle to see an Empire with the infinite resources cf Austria 
raising only, say 14 million sterling by Customs duties and 
no less than 12} millions sterling by Excise and Monopoly 
duties, which must inevitably harass and impede the progress 
of national wealth. 
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Joretqn Correspondence 


(FROM OUB OWN CORRESPONDEN™.) 
Panis, Friday. 
The Moniteur has published the following return of the Bank 
of France, made up to the 18th inst, The return for the previous 
week is added :— 





DEBTOR. 
May 18, 1865. 


c 
182,500,000 0 sss 
7,048,871 81 .. 
22,105,750514 .. 


May 11, 1865, 
f 


c 
182,500,000 0 

7,043,831 81 
22,105,750 14 







Capital of the bank .......... 


Profits, in addition to capital 
Reserve of the bank and branches 





ELLE ED TODAS ae 4,000,000 0 sssore 4,000,000 0 
Notes in circulation and at the branches ..... + 807,978,226 0 ...... 817,660,875 0 
Drafts drawn by the bank on the branches of 

7,174,109 56 8,694,704 87 


the bank payable in Paris or in the provinces 
Treasury account,........0«+ oe 


88,368,097 46 
Accounts current at Paris 


147,165,994 37 . 


87,845,862 44 
137,402,764 81 














Ditto in the provinces. 31,248,113 0 . 30,810,900 0 
Dividends payable ....... 768,580 75. 833,214 75 
Various discounts..... 11,294,474 6 10,955,319 65 
BO -GSOSTIIEE ccc rescccccscccececescczescocenacenecsenenees 2,789,444 5 roses 2,789,444 5 
Bere Brccceccrcorcscscccccccececcsccsscccccccccecnensecce 11,397,177 4 secooe 12,649,815 22 

1,828,833,787 24 sees 1,325,291,982 74 
CREDITOR. 
f c f c 
Cash and bullion ...........000+8 ecssee = 476,043,233 75 ..ecee 46 ),693,997 39 
Commercial bills overdue . - 916,128 51 se 3,415,457 77 

Ditto discounted in Paris . 239,181,626 36 ...... 250,587,488 87 

Ditto in the branches............cccccsseseeseeseee 265,388,412 0 cise 272,865,588 0 
Advances on bullion in Paris ,.... 81,727,€96 35 ....00 29,455,596 35 

Ditto in the provinces..........cerercesssereeesees 7,036,786 0  c.scee 6,064,795 0 

Ditto on public securities in Paris ... oe 14,707,700 0 14,297,300 0 

Ditto in the provinces,......secccssssessesessseese 9,987,450 0 10,341,950 0 

Ditto on obligations and railway shares .. 80,011,500 0 . 39,231,500 0 

Ditto in the provinces.......cccccccccscssscescceces 18,936,750 0 13,701,150 0 

Ditto on securities in the Credit Foncier in 

I UIE scnccccsonnsnssnetnceasanssensnennésncenancesens 507,100 0... ° 529,600 0 

Ditto in the provinces...........cccscresessesseseee 888,900 © ...... 377,700 0 

Ditto to the State............ 60,000,000 0 sesese 60,000,000 0 






Government stock reserve... 


12,980,750 14 
Ditto other securities 


86,557,487 91 


12,980,750 14 
36,557,487 91 





GSORRIIIN ID GEE 6 sccocecercccncccnscccccsacesccosoesece 100,000,000 0 , 100,000,000 0 
Hotel and property of the bank and branches 8,500,265 0 . 8,489,265 0 
Expenses of management.... 1,464,186 99 . 1,439,942 63 
Sundries........0.0000 Oneeerecceceseenecsessscoseesescoes: ° 9,497,814 23 8,260,413 68 











1,823,833,787 24 ...... 1,826,291982 74 

An augmentation of 15,350,000f in the stock of coin and bullion 
anda decline of 27,882,000f in the discounts are the principal 
features in to-day’s Bank return, They prove that commerce con- 
tinues wofully inactive. In the circulation of notes there isa 
decline of 9,622,000f, and in deposits an increase of 10,277,000f. 

The Bourse, in addition to the preceding causes of depression, 
is now painfully affected by the last news from America, which 
seems to betoken unpleasant events in Mexico. The new Mexican 
loan has deciined on the price of issue 6f 25c, and in the old loan 
the quotation of to-day is, it will be seen, much below that of last 
week, The fall in the South Austrian and Lombard railways is 
owing principally to a new issue of debentures having been 
resolved on; but that fall will probably be only temporary. The 
Credit Mobilier has suffered more from the prevailing discourage- 
ment than might have been expected. The following are the quo- 
tations :— 


Four-and-a-Half 
UMD <. ccsosnatcentvaceieetsee 
Thr ebcecoreccsorccosccscesonce 
Thirty years’ bonds.... 









0 
Bank of France... 0 
Credit Foncier ...... hinaeidnaenivaseun “ 0 
Austrian Credit Foncier ............ GO. OY cc ccoces 650 0 
Credit Mobilier.........s00000...... Shasee) SN tba daaes 765 0 
Societe Generale ...... ... jecivasdlinnoss GO Oi) -csscssess 591 25 wo 
Comptoir d’Escompte.................5 962 50  ......00 955 0 
CII EOI i isnesncssepensnroncacs.. CMECEEE. » ncceecces 715 0 
Teele : LOGI ic..00s0000-sessssssessesconse NG: - sesesccee 65 75 
Mexican Loan .... peeeapecivocias  .  clubaaach 49 0 
RE Be iaiisntessesescessesdécacnse I ee 333 75 
Northern Railway. ............s08 vvveee L067 50 1067 50 
Orleans ........+++ sabedaasersescciocecetnd., Gan) O 833 75 
Eastern ooo...ss0000 515 0 510 0 
Mediterranean .......seseeseees 903 75 897 50 
Western... 530 0 528 75 
Southern . 6C1 25 596 25 
AMMteIAR :...00600000000 is 445 0 436 25 
South Austrian Lom ‘ 545 0 518 75xd 





Transatlantiques Francais ........... 490 0 4280 0 
Messageries Imperiales .............+. 820 0 ... 822 50 
Credit Foncier Bonds of 1,000£ at 
3 per CODE. 010.000000-cccscccessseceee GIR 05 ccvcscese 910 0 
Do. Coupons, 500f, 3 per cent.... 447 50 ......0. 450 0 
Do. do. 0f,4 — sce, SED: scncemiee 467 50 
Do do. 100f,3 — ae | 
Do do 100f,4 — sya. a. Seaneans - 9625 
Do do. Communales, 500f. 385 0 ......... 388 75 


The proposition of the Minister of Finance to sell 100,000,000f 
worth of forests to provide part of the funds required for the 
execution of extra public works in the six years following 1866 
encounters considerable opposition. But the opponents are in a 
delusion on the matter. They imagine that the possession of forests 
and other real property by the State is necessary as a guarantee 
of the solvency of the State. They do not see that the real 
guarantee lies in the general wealth of the nation ;—that the purses 
of the people are, as Queen Elizabeth said, the true treasury of 
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the Government. They imagine that the forests should be kept 
in order to provide for a pressing want in a grave emergency ;—they 
do not see that if such a want should arise on such an occasion, 
the value of the forests would be so depreciated that the Govera- 
ment could not think of selling, and that the cistrust and hoarding 
would be so great that no one would think of buying. They over- 
look the fact thet the revenue of the greater part of forests is 
only 2 per cent. ; of the very best only 3; and of a consi ‘erable 
quantity nothing at all; but that if they were sold the 
Government would get first of all the purchase money, 


|mext the stamp duties on deeds to be executed, lastly, in 


the shape of taxes on the land broken up for cultivation, 
and on the increased prosperity of the numerous femilies who 
would profit thereby, a larger revenve than the forests bring. In 
fact. the retention of the forests is about as unwise as it would be 
to fill vaults with the precious metals and keep them idle for years. 


Even as a resource for the navy, which is one of the reasons as- | 


signed for the retention, the forests are virtually useless, since 
teak and other Asiatic woods are now found to be better than oak. 
After all, however, it is not intended to sell all the forests, but 
only a very small portion of them ;—about 100,000 hectares out 
of more than 1,200,000. The present moment is favourable to a 
sale, as peasants, from recent abundant harvests, have new consi- 
derable sums on hand. And as the French peasant has a perfect 
passion for the possession of land, there is nothing which would 
be so effective in inducing him to give up his hoard as the offer of 
patches of forest at a moderate price. Thus, in addition to the 
direct advantage of a sale, the indirect advantage of bringing into 
circulation a large quantity of coin now abstracted from it would 
be attained; and this would exercise a favourable influence on 
the monetary crisis from which France has been suffering. 

The report of the committee of the Corps Legislatif on the Bud- 
get has been issued to-day ; it fills a blue book of several hundred 
pages, and, without its annexes, not fewer than forty-seven columns 
of close print in the Moniteur. One stands literally aghast at such 
a mass of repulsive type. And it is of no earthly use. Tne Budget 
was prepared with the gre»test care by the Minister of Finance, 


assisted by the able and experienced men at the head of the cif- | 


ferent branches of his department ; it was afterwards closely ex- 
amined and reported on by the Council of State. To have it 
examined anew in the minutest d+tail by a commi'tee of the Corps 
Legislatif, and have a report of monstrous length written about it, 
is manifestly absurd. And now that all this has been done, it is 
to be debated chapter by chapter in the Legislature. Thus the 
French literally spend as many months over their Budget as the 
English do daysover theirs. French Ministers of Finance must be 
endowed with extraordinary power of endurance to tolerate «1l this 
control. In England no Caancellor of the Exchequer would sub- 
mit to it. 

A Bill has this day been presented to the Corps Legislatif for 


| authorising the City of Paris to rai-e a loan of 250,000,000f. 


Respecting the Mexican loan of 1864 different statements are 
made both on the Bourse and in the newspapers. I have reason 
for believing that nothing has yet been definitively settled, but 
that in all probability the advantages accorded to the new loan will 
be extended to it,—that is, it will have a lottery, with large prizes, 


| and an investment of a certain sum will be made at compound 


interest, so as to secure, after a given number of years, the in- 


| tegral payment of the sum advanced, in addition to the payment 
| of 500f on each bond by annual drawings. 


This plan of guaran- 
teeing loans, of which the author is, as your readers know, M. 
Sapia, Directeur General du Mouvement des Fonds in the Ministry 
of Finance, has obtained great favour, not only from the public, 
but from practical financiers, and it will probably be applied to all 
borrowing countries which, like Mexico, do not stand in the first 
or the seeond category of credit. 

The new Italian loan of 425,000,000f (17,000,000/) has been 
issued at last. Of it, 160,000,000f have been retained for public 
subscription in Italy ; the rest kos been taken by bankers. Messrs 
de Rothschild have accepted a considerable portion, but the pre- 
cise figure is not stated. They have, I understand, no intention 
of offering any part to be subscribed by the public. At Turin the 
the subscription to the 160,000,000f commenced yesterday, and 
is to be continued to Saturday. The price is 66. A deposit of 
one-tenth of the subscription is to be made on subscribing ; the 
other nine-tenths are to be paid at intervals from the 15th June 
next to the 1st October, 1866. 

The annual meetiog of the shareholders of the South of Austria, 
Lombard and Central Italy railways was held the day before 
yesterday. Baron James de Rothschild presided. The report 
stated that the total length of the lines conceded to the company 
is 3,062 kilometres (1,914 miles), of which 2,645 are worked, the 
rest in course of execution. The gross receip's of the working last 
year were 63,549,215f, and the net produce 39,871,096f 83c. This 
sum joined to one tuken from the reserve previously made, is suffi- 
cient to allow 40f per share to be distributed. Of this, 20f were 
paid in December, and the rest is now beiog paid. The report 
gave a detailed account of the convention between the company 
and the Italian Government for the purchase by the former of the 
State — The lines taken are 841 kiiometres in length ; 
the price is 200,000,000f payable in four years without interest; 
the Government:guarantees a gross revenue of 28,000,000f and 
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neers peenensmensnnneenss 
undertakes to make up any deficiency. The disbursement of the 
Company of 26,500,000f for completing the lines and makin 


| additions to them will have to be made; but it is compensated b 

| the non-payment of interest on the 200,000,000f In onder 
| to pay the Italian Government, the Directors proposed a 
| first issue of 400,000 bonds at 245f, bearing 15f interest, and 


to be paid off at 500f by annual drawiage, the subscription to be 
reserved in preference to shareholders. This was unanimously 

The subscription commenced yesterday, and is to be 
kept open to the 26h. At Paris, London, and Frankfort, Messrs 
de Rothschild have taken charge of it. 

The shareholders of the Credit Mobilier met on Monday, under 
the presidency of M. Isaac Pereire. The report on the operations 
of 1864, which is drawn up with great skill, has excited, if possible 
more attention than those of preceding years. It began by frankly 
admitting that the year was not a favourable one, and the reason 
it assigned was the precarious situation of the money market, and 
the constant dearness of money ; but it said that the Credit Mobi- 
lier ought not to be judged from the results of one year, but from 
those of a series of years, and that there was from its foundation 
an average revenue of 154 per cent. on the capital. 1t further 
said that though the Credit Mobilier suffers from monetary crises, 
it profits largely by a return of prosperity; and it declared that 
from the prudence and activity it displayed, the establishment isin 
a position to take advantage of such a return. The report then 
referred to the issue by the Credit Mobilier of the Mexican loan; 


| it deplored the depreciation which has taken place in that loan, 
| and said that the Mobilier lost seriously through it. 


After men- 
tioning that the Credit Mobilier succeeded in placing for the Otto- 
man Bank 50,000,000f that remained of a preceding Turkish loan, 
the report passed in review the different companies whieh the Credit 
Mobilier patronised, and it gave a favourable account of them, 
with the exception of the Societe Neerlandaise de C mmerce et 
a’Lodustrie, the managing director of which, after making im. 
prudent investments, has taken to flight. In speaking of the Im- 
mobiliere Compagnie, the report announced that an English com- 
pany has treated for the purchase of a considerable quantity 
(228,000 metres) of its building ground at Marseilles ; the terms 
are not stated, but it is intimated that they were very advan- 
tageous. ‘The profits of the Credit Mobilier for 1864, in- 
cluding the balance from 1863, were 7,868,207f; and after 
deducting 10 per cent. for the directors, and 3,000,000! paid to 
the shareholders at the rate of 25f per share for interest, they 
were sufficient to allow a dividend of 25f to be declared, anda 
balance of 1,534,874f to be carried forward. Considering that 
1864 was a bad year for financial operations, this result cannot be 
considered unsatisfactory. In 1863 and 1862 the revenue per 
share was 125f; in 1861 and 1860, 5Of. 


The treaties of Commerce and Navigation, and treaties relative 
to railway communications and to literary and artistic property, 
which were concluded between France and the Zollvereia on the 
2nd August, 1862, having, as stated in last letter, been ratified, 
were on Saturday promulgated by the Imperial Government. The 
reason why they were not promulgated sooner was that they 
were concluded in the first instance with Prussia, and that 
there was great difficulty in getting the adhesion of the different 
States of the Zollverein to them. The commercial treaty reduces 
the Zollverein tariff on many French productions ; and establishes 
on imports from the Zollverein into France the same duties as on 
those from England, Italy, and Belgium. It abolishes export 
duties altogether except in both countries for rags and old ropes; 
and for them France maintains the duties of 12f per 100 kilogs 
for the former, 4f for the latter. On alcohols and alcholic 
varnishes imported into France from the Zollverein, a consumption 
duty is to be paid in addition to the import duty, so as to make 
them pay the same as similar productions in France. 

The stipulations relative to certificates of origin of merchandise, 
the mode of fixing the value of goods taxed ad valorem, and other 
matters of detail, are the same as in the English treaty. The 
navigation treaty places as far as possible the vessels of each State 
in the ports of the other on the same footing as national vessels, 
and enacts that merchandise exported or imported by them shall 
also be treated in the same way. Each treaty contains a ‘‘ most 
favoured nation” clause, and each is to last twelve years. 
The literary and railway conventions contain nothing of special 
interest to English readers; the former is to continue for twelve 
years, and the latter can be terminated at any time on giving six 
months’ notice. 

Imperial decrees issued this morning declare the stipulations of 
the above treaty of commerce applicable to England, Belgium, 
{taly, Sweden, and Norway; allow Zolverein tissues to be im- 
ported through the same ports and custom houses as English and 
Belgian ; say that Zolverein ships coming from British posses- 
sions in Europe shall be treated like French, English, Italian, and 
Bejgian vessels from the same places; and impose on Zollverein 
productions imported in foreign ships a surcharge of 25c per 100 
kilogs, when such productions are free Customs duties or pay less 
than 3f the 100 kilogs ; and to the surcharges fixed by the law of 
the 28th April, 1816, when they are liable to duty exceeding 3f 
the 100 kilogs. 

Complaints having been made at Havre that the returns of the 
stock of cotton published by brokers are incorrect, the Chamber of } 
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Commerce has issued a communication which says that the brokers 
take all the pains they can to be exact, but that it is impossible to 
be perfectly so unless all holders of cotton, whether in public or 

rivate stores, will afford facilities for enabling their stocks to be 
recorded from time to time. The Chamber accordingly appeals to 
merchants and shipowners to afford such facilities in the interest 


of commerec. 

A Bill has been presented to the Spanish Cortes for suppressing 
the extra Customs duties imposed by a law of 1841 on goods im- 
ported by land, so as to make them equal to those on goods im- 

orted by sea in foreign ships; also authorising Government to 
reduce the duties on ship-building materials. A ce n’est que le 
premier pas qui coute, it is to be hoped that the Spanish Govern- 
ment will follow up those reforms by others far more comprehen- 
sive; and as it has eolicited the French Government to accord 
reductions of duties to certain articles of Spanish productioa, the 

robability is that it is prepared to do so, It is chiefly to the 
uthern of France and the Northern of Spain railway companies 
that the public is indebted to the first part of the reforms; they 
having represented that the high duties were not only injurious to 
the traffic, but practically rendered the railways useless, in so far 
as referred to the carrying of goods, inasmuch as they made the 


goods very deur. 

The market report is as follows :— 

Frovr.—At Paris, purchases continue to be limited, but prices are 
firm. Yesterday, choice was 49f to 49f 50c the sack of 157 kilogs; and 
other sorts, from 44f to 48f. Six marks were, current month, 49f 50c ; 
June, 50f 25c; July and August, 51f 75c. Type Paris, the 101 kilogs, 
29f 25c; June, 29f 75c. 

Wueat.—At Paris, yesterday, choice white was 27f 50c the sack of 
120 kilogs; red, 26f 50c to 27f; good sorts, 25f; other sorts, 24f to 
24f 50c. 

Corron.—In the week ending Friday, the market at Havre was gene- 
rally speaking calm. The sales were 3,801 bales, and the arrivals 7,170. 
The stock was estimated at 62,420 bales. The closing quotations were 
bf lower for United States, sawginned Dharwar, and for Madras, Bengal, 
and Kurrachee, 3f lower for Tinnevelly ; other sorts unchanged. Low 
New Orleans was consequently 195f the 50 kilogs; good ordinary quali- 
ties in Broach, 135f; in Tinnevelly, 112f; Madras, 135f; China, 47f; 
Jumel, 200f. This week, the market has been calm, and yesterday, New 
Orleans was 200f ; Tinnevelly, 107f 50c ; Madras, 120f ; Coconada, 115f 
Japan, 110f; China, 110f, 105f, and 100f 

CorrgE.—The sales at Havre, in the week ending Friday, were 250 
sacks Hayti St Mare, for delivery, 90f 50c the 50 kilogs in bond; 5,700 
Rio, not washed, disposable or in the port, 73f to 85f 50c; 2,850 ditto, 
for delivery, 72f to 79f; 580 Bahia, for delivery, 73f to 77f 50c; 270 
Cazengo, 86f. Some sales of damaged were made by auction. The 
arrivals exceeded 6,000 sacks. This week, Hayti, 82f in bond; Rio, 73f 
50c to 90f; Rio Nunez, 87f 50c; Guadaloupe, 141f. At Nantes, last 
week, 1,094 sacks Port-au-Prince, 82f 25c the kilog in bond. This 
week, Reunion pointue, 140f, duty paid. At Bordeauz, last week, 300 
sacks Mysore, 167{ 50c the 50 kilogs; 290 La Guayra at established 

rices; 250 Rio, not washed, the greater part at 81f 50c; also, 1,195 
em damaged, 108f. This week, Mysore, 117f 50c; La Guayra, 
grage, 103f. At Marseiiles, last week, the only transaction was the sale 
of 2,000 casks damaged Rio at 55f 25c to 68f 25c. Nothing done this 
week, 

Suear—aAt Havre, in the week ending Friday, 800 casks French 
West India went at 49f to 50f the 50 kilogs, bonne quatrieme, duty paid ; 
400 ditto for delivery, 49f to 49f 50c ; some usine, 58f 75c to 65f ; 2,867 
bales Reunion, 51f 50c to 52f, bonne quatrieme, duty paid ; 2,250 casks 
Havana, disposable, 31f to 31f 75¢ in bond, No. 12; 500 for delivery, 
81f 50c, same number ; 308 by Spanish ship, 30f 50c ; a quantity of 
Porto Rico for delivery, part at 49f, the rest at 51f 50c, bonne quatrieme ; 
800 Pernambuco for delivery, 29f, No. 12 in bond. The arrivals were 
about 10,000 casks and 3,500 sacks. This week, Havana No. 12, by 
foreign ship, 31f 25c in bond ; and by French ship, 31f 75c ; French 
West India, 49f 50c, bonne quatrieme ; and usine on sample, 59f 25c. 
At Nantes, last week, prices advanced, but sales were not large :—800 
sacks Reunion disposable ; 200 for delivery, 58f 50c, bonne quatrieme ; 
250 low quality, 48f; 400 gros grain, 58f 50c ; 3,620 sacks Mauritius 
by English ship, paid at London, 268 9d, equal to 32£ 70c, for No. 144 
floating conditions. At Bordeaux, last week, 118 casks French West 
India, 48f, bonne quatrieme ; some usine at established prices ; 770 bales 
Reunion, 53f. This week, French West India, 49f bonne quatrieme, 
usine, 61f ; Reunion, indifferent quality, 45f. At Marseilles, last week, 
800 casks Havana, disposable by Spanish ship, 31f 50c ; 2,600, at 31f, 
same number ; 1.000 at prices not stated ; 600 sacks Pernambuco, 
27f 50c No. 10 ; 400 casks Martinique, 32f, bonne quatrieme of Havre. 
This week, Pernambuco for delivery by English ship, 29f 50c, No. 10 ; 
Havana by Spanish ship in port, 30f 50c, No. 12; Cienfuegos ditto, 
29f 25c, bonne quatrieme of Havre. 

.—The sales at Havre, in the week ending Friday, were 19 
chests Bengal, 55¢ to 75c above the estimates ; 1 chest old at prices not 
stated. The arrivals were 19 serons from England. No sales this 
Week. At Bordeaux, last week, 21 chests Kurpah and Madras, at 
established prices. This week, Bengal, Madras, and Kurpah at prices 
not stated. 

Hipes.—The sales at 























Havre, in the week ending Friday, were 682 
La Plata dry ox, light, 80f the 50 kilogs; 419 Buenos Ayres salted 

eros cow, 44f; 1,400 Montevideo mataderos cow, about 40f; 
1,800 Rio Grand dry, 75f; 600 ditto salted, 51f 50c; 3,600 cow, at 
prices not stated; 350 Pernambuco, drysalted, 67f 50c; 1,500 ditto, 
salted, 45f 52c ; Martinique salted, 60f, indifferent quality ; 140 Buenos 
Ayres horse, salted, 42f ; 2 bales La Plata kid, 13f. The arrivals were 
about 59,000. This week, Monte Video dry cow, 90f; ditto ox, salted, 
62f 50c ; Marangan, drysalted, 57f 75¢ and 59f; Buenos Ayres dry, 
69f 50c.and 74f; La Plata, dry horse, 8f 25c each; Calcutta calf, 100f. 
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Woot.—At Havre, in the week ending Friday, 81 bales Buenos Ayres 
unwashed went at lf 85c to 2f 35c the kilog; 1 bale lambskin ditto, “un- 
washed, 1f 45c. The arrivals were about 2,500 bales. This week, 
Monte Video unwashed, lf 90c¢ to 2f 524¢ ; Buenos Ayres unwashed, 
lf 40c to 2f 50c; ditto, lambskin unwashed, 2f 27}¢ to 2f 35e, 

Tattow.—At Havre, in the week ending Friday, 200 pipes La Plata, 
disposable and for delivery, 50f 50c and 50f. The arrivals were 903 
casks, This week, La Plata in port, 50f, and for delivery, 50f 50c ; old 
disposable, 49f. At Paris, yesterday, the 100 kilogs, octroi duty in- 
cluded, were 108f£ 70c. 

Sririts.—At Paris, yesterday, 3-6 first quality, disposable, 54f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Lanquedoe, of 
86 deg., 71f ; 3-6 beetroot, first quality, 90 deg, 64f. 








COMMERCIAL AND MISCELLANEOUS NEWS. 





Subjoined are tho returns of the Bank of Bengal for the weeks ending 
March 28 and April 4, current year :— 
























Liabilities. Marc 28, April 4. 
Proprietors’ capital, paid UP «...ssssersrereeserserseeee £2,200,000 .,. £2,200;,000 
Reserve fund .......cccccscocesessrserees o0: ‘ 176,117 ... 175,944 
General treasury balance at head office. 498,821 ... 307,833 

Do. at Di anche .......cccccrccrsersecesererses exsee 932,735 ... 973,725 
Other deposits at head office and branches... 1,832 487 ... 1,962,103 
Bank post bills, &. .....0.000+ qugenteremneceesensesé 62,820 ... 55,344 
Bank notes outstanding ........s.00«« ote J 30,742 
Sundries ..... ereeceeeees erececeeeceseeceecees eeccccessceescoess * 86,252... 88,327 

5,820,743 ... 5,794,018 

Assets. March 28. April 4. 
Government securities, investment NO. 1 .....0... £313,721 ... £818/721 
Loans on Government securities at head office and 

branches ........006 shoncoeséabeedecsecee wactinbendenin esse 1,401,351 ... 1,521,908 
Accounts of credit on ditto............ 171,532 ... 180,248 
Merca: tile bills discounted at ditto 1,026,116 ... 924,935 
Deond Stock Gibt0...ccc.cccoccoceccoccece 0,238 ... 40,409 
Stamps ditto ....... eidinadatia 1,051 ... 1,027 
Balacces with other banks 58,311 ... 58,917 
II essecesssnnonses wacccosvonceoeee eee eee 76,206 ... 76,165 
Treasury reserve in coin at head Office ........+.++++ eo-@ eco ese coe 
Cash and currency notes at head officeand branches 2,642,219 ... 2,676,694 

5,820,745 ... 5,794,019 


The following are the last monthly returns of the Irish banks of 
issue for the four weeks ending the 29th April :— 


Circulation Average Circulation during 




















































authorised the month. 
by certifi- — 
cate. 51 and Under 
upwards. 5l. Total. 
£ £ £ £ 

The Bank of Ireland .,...........000+ ss| 3,738,428 | 1,562,550 | 1,031,500 | 2,594,050 

The Provincial Bank of Ireland 927,667 | 387,990 | 468,069 | 856,059 

The Be'fast Barking Company .. 281,611 118,206 304,783 422,890 

The Northern Baking Company.. 243,440 99,435 265,144 364,579 

The Ulster Banking Company .. 311,079 166,586 308,015 474,601 

Che National Bank ........00e000 eccececcee 852,269 601,850 543,969 | 1,145,819 

! 
AVERAGE AMOUNT OF COIN HELD DURING THE Monta. 
Gold. Silver. Total. 
£ £ £ 

The Bank of Ireland ..........0008+ 467,480 76,052 543,532 
Tse Provincial Bank of Irelan 331,456 49,936 381,392 
The Belfast Banking Company 192,756 24,403 217,160 
The Northern Banking Compan 158,405 12,696 171,102 
The Ulster Banking C 166,508 30,771 197,280 
The National Bank... 505,757 107,675 613,432 


An account, pursuant to the Act 8 and 9 Vict., cap. 38, of the amount 
of bank notes authorised by law to be issued by the several banks of 
issue in Scotland, and the average amount of bank notes in circulation, 
and of coin held, during the four weeks ending Saturday, the 29th day 
of April, 1865 :— 























Average 
Name and Title, Authorised Average Amount ef 
Circulation. | Circulation. | Coin held. 
£ £ £ 
Bank of Scotland....... ececescccocccoscosceeses pecceses 300485 480064 277862 
Royal Bank of Scotland... eee] 216451 505112 386409 
British Linen Company........... 438024 448910 202221 
Commercial Bank of Scotland... 874880 523501 274623 
National Bank of Scotland ... eee] 297024 445458 270855 
Union Bank of Scotland .......sscssesssorsereeees 454346 574742 239213 
Aberdeen Town & County Banking Company 70133 127806 74090 
North of Scotland Banking Company ......... 154319 206497 68963 
Dundee Banking Company ... ....+.++ one ose. eee 
Clydesdale Banking Company 274321 364357 158598 
City of Glasgow Lank ........s00000+ 72921 348030 310085 
Caledonian Banking Company eco 53434 67559 26377 
Central Bank of Scotland.......ss.sses00 biked | 42983 58820 28927 





The following is a statement of the business at the United States 
Assay (ffice at New York, for the month ending April 27, 1865:— 
Deposits oF GoLb. 














dols c dola c 
Foreign Coins .....0.000+ ecepeccece sovcceccees ecconeee « 9,000 0 
Foreign bullion ........ ese. -- 7,000 0 
United States bullion .......cssssssscsssserees 452,000 0 
468,000 0 
Deposits AND PuRCHASES OF SILVER. 
Foreign Coins ....sccccescseccesseeserecveneeeees sovosse 12,900 0 
Foreign bullion .......c.ce0«s eo dedccsenccccccesence - ‘ Ge © 
United States bullion (contained in gold) ... 5,000 0 
United States bullion (Lake Superior) ...... 100 0 
24,000 0 
Total deposits payable in bars .....000000000008 55,000 0 
Ditto ditto COUMS sseceveeeeeeres 487,000 0 
—— 492,000 0 
Gold bars stamped .......scccescsecrsessreegensseorsessees sseceseses 481,617 60 
Transmitted to U. S. mint Philadelphia, for coinage...... 614,232 48 
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B cresreeensenersnensnensseneeneret 





Holyhead and Kingstown .. 
Aberdeen and Lerwick .. 
Thurso and Stromnesgs..............+.++++» 

Southampton and the Channel Islands 
Liverpool and the Isle of Man 
Liverpool and Ramsay, Isle of Man 
Penzance and Scilly 
Southampton and Cowes. 
Ryde and Portsmouth 
Dunvegan and Lochmaddy 
Greenock, Portree, and ney ; 
Stornoway and Aultbea.. 
Ardrossan and Arran 


Dover and Calais ... 
Dover and Ost nd. 
Ditto, from the 21st of Ju 


Deduct—Proportion to be paid by the Government 


Halifax, 
4} Galway and perts in America .... 
West Indies, to and from 
Turk’'s Island and St Thomas 
Porto Rico and St Thomas, second monthly mail 
St Kitts’, 
Monthly services between Liverpool! and Be 


Deduct proportion to be paid by Honduras ........ 


Brazils and Buenos Ayres.............c.cesseseeseeeneseeeessseneesseees 


West Coast of Africa and England. 
Cape of Good Hope and E) 
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Subjoined is a statement of the sums to be paid for ocean postal 
subsidies during the current financial year, compared with those of the 
past year. The total is 841,8671, showing a reduction of 18,409/, which 





is attributable to the circumstance of the cessation of the Galway 
subsidy, being more than sufficient to cover some small additions in the 


West Indian, Pacific, and East Indian services :— 
CONTRACTS. 


1864. 
£ 

85,900 
1,200 
1,300 
4,000 
850 
100 
300 
750 
50 


United Kingdom :— 
















154 
120 
1,260 





ireenock, Rothesay, and Adrishaig 
Europe ;— 
9,000 


4,000 


9,000 





, 1863, to the 31lst of March, 1864 





cceces 3,110 


re-vote) .... 
America :— 





Liverpool and Halifax and Boston, and to and from Liverpool 


and New York and Nassau £176,340 


of the Bahamas 1,500 





174,840 174,840 


Bermuda, and St Thomas, and Halifax and St 
John's, Newfoundland, for conveyance of mails ... 





14,700 
50,000 
*135,360 
300 
1,000 
613 


14,700 





174,000 ...... 
300 
1,000 
490 






Nevis, and Montserrat 
Jamaica and Honduras :—Contribution in aid of the 


expense of the mail service— 







lize, and between 
wee £2,250 
1,125 


Belize and Jamaica........0..0.seeeeeesseeeees 


4.000 
33,500 


Panam Callao, and 







West Coast of Americ: 
Valparaiso 
Africa:— 





oceccvecsccececssoccesccsceseecceeoceeecconseeseesessesonsceess 25,000 
30,000 
19,700 


30,000 
19,700 





ngland.... 
India, China, and Australia :— 


Alexandria, Ceylon, Calcutta, Hong 
FE; 


and 
giand, including a branch from Marseilles to 


Malta 
Deduct—Proportion to be pz nid by the 


Kong. 


evevcecesccesscsenesescerssssoseosoess eoccsccccsccese coc £162,125 


{Indian Government . £44,000 
Deduct—Proportion to be paid by the 
Australian Governments for con- 
veyance of the Australian mails 
etween England and Point de 
Gaile ooo 





15,058 





59,058 


103.067 





Deduct—For abandonment of reduced fares 
for Government passengers on the vessels 
of the Peninsular and Oriental Steam- 
packet Company .........+s00++ pececssvenssesecocoes 


15,000 


81,941 


22,000 


88,067 
22,000 





Aden and Bombay 
Additional services :— 
Extended services, including two additional packets per 
mensem between Marseilles and Alexandria .... 
Extra packets from Sou hampton to Alexandria for Bo imbay 
mails . 
Extra packet, monthly, ‘betw een Bombay and China. 
Point de Galle and Sydney 
Deduct, moiety to be paid by the colonies... 





21,000 21,000 


20,500 
24,000 


20.500 
24,000 





67,536 


13,000 


67,500 
10,290 
800 
2,475 









Australia and New Zealand 
Melbourne and Launceston... 
King George's Sound and Adela 
For allowance to Government agents on boar 

CONTAC PACKetS ....ccccesee -sercevcccsssssserecerssoere 
Deduct—proportion to be paid by the Gover ament 
of India and the Australian colonies............ 








re 


4,025 








837,984 


Total for COMtTACtS ..0.....ccccccerssccccsscnccsossscosecese cece 
establishments at Dover, Holyhead, Liverpool, 


ithampton, and Devonport ...........00 evenrccecsososesconee ° 


Packet 
Sou 


841,867 ...... 860,276 
72,914 was made last 








Total ...crcccsccceeee 

* A deduction of £37,554 from the contract payment of £1 
year for proportion to be paid by the colonies. 

Messrs Sharp and Co., writing on the Ist ult., thus allude to the state 
of the bullion market at Hong Kong, during the fortnight ending as 
above :—Gold—The arrivals of the fortnight, including a round sum 
from Shanghai in transit, amount to $580,000. The exports, including 
those per Singapore on the 15th, and excludiug a considerable sum to 
leave to-morrow, are nearly $700,000. Silver—The amounts received 
are equal to $190,000, and those sent away, including a sum shipped 
per the last mail steamer, are $370,000. The market may be said to 
be quite bare of this bullion. Dollar Currency—There have come to 
hand $730,000, and the sum total sent away is $290,000. The value 
of clean Mexicans has improved in Shaghbai, but very few transactions 
have been made in them here, and these at mere shroffage rates. Dis- 
counts and Mortgages—Mortgages, 9; loans on produce, 7; and dis- 
counts of first-class securities, 6 per cent. may be quoted as the ruling 
rates. Choice acceptances and bankers’ drafts 2 been done at lower 
rates. Exchange still remains as last quoted. A good business was 
done early in the mail, but since the arrival of the ‘English steamer, the 
news received has tended to check transactions, Exch: ange and Bullion 
—C iosing Quotations—On London, 6 month’s sight, 4s 6! td; on Calcutta, 
3 days’ sight, 216 rs; on Bombay, 3 days’ sight, 218 rs; on Shanghai, 
demand, 71 tls; on do., 15 de ays’ sight, 72 tls; on do., 30 days’ sight, 
72} tls; on “Sin; gapore, 3 days’ sight, 1 per cent. prem. ; on Indian 5 per 

ent, Government securities, 2161s. Bar silver, 17 dwts B, 104 per 
cent. prem. ; do., West Coast Valparaiso, 93 per cent, prem. ; Sycee, 95 
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per cent, prem. ; Mexicans, } per cent. prom. ; gold leaf, $29.90 er 
gold bar, California, $22. 90° per tael, equivalent 100 rnp 0 per tal 
$4.50 each ; discount, 6} per cent.; Hong Kong and Shanghai Banki 
Company shares, 20 per cent. pr em. ng 








The imports of bullion into the United Kingdom, during the week 
ending May 17, were:—Gold, 113,327/; silver, 189,713/. The ex 
during the same period, were :—Gold, 40,496/; silver, 95,4710. - 
- ——— ——$—___. 


Che Bankers?’ Gazette, 


BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


(From the Gazertre.)> 


Aw Account pursuant tothe Act 7th and 8th Victoria, cap. $2, for the Week endin 
on Wednesday, the 17th day of May, 1865, 


ISSUE DEPARTMENT, 
£ . 










| Notes 18SUCd.secsersereeseesserseer, 28,733,115 | Government Debt .... ll oibce 
Other Securities .. 3,634,900 
Gold Coin and Bullion .......... 14 083,115 
Silver Bullion ....sscccscssscessee 
eae: | ———— 
28,753,115 28 733,115 


BANKING DEPARTMENT. 
£ 


14,553,000 Government Securities (include 





Proprivtors’ Capital ......+..008 









ROSt ccccecrcccesscerseccsrencessereee 3,225,265) ing Dead Weight Annuity) 10,984,441 
Public Deposits, including )x- Other Securities .. 20,027, 20) 
chequer, Savings Banks, | Notes.... 7,426,115 
Commissioners of National Gold and s 940,795 
Debt,and DividendAccounts 7,660,977 . 
Other Deposits.....cccccccssosseeee 13,489,291 
Seven Day and other Bills...... 462,022 
aes —— 
39,378,555 39,378,555 


THE OLD FOR™M, 
The above Bank accounts would, 
form, present the following result :— 


if made out in the old; 














Liabilities. Assets, aT 7 
Circulation (including Bank | Securities ecncseses 31,108,642 | 
POSE DIS) ..occcccerceseeeeresecee 21,769,022 | Coin and Bullion... 16,028,913 

028, 
Public Deposits - 7,660,977 | 
Private Deposits.....ceccceree 13,489,291 
| 
42,919,290 | 46,182,555 


Dated the 17th May 1865. W. MILLER, Chief Cashier, 


The balance of Assets above Liabilities being 3,213 2657, as stated in the above 
account under the head Rest. 
FRIDAY NIGHT, 


The preceding accounts, compared with those of last week, 
exhibit— 


















An Increask of Circulation of .......ssccsscsssesseseere £67,642 
An tncrgase of Public Deposits of 311,863 
A pvecRkEaSE of Other Deposits of .. . 270,741 
No change in Government ecurities. 
A DECREASE of Other Securities Of ........ssccessseseeeee 41,336 
An increase of Bullion of ......... 161,811 
An increase of Rest of..... 11,711 
An INCREASE Of Reserve Of .......ccccccscrseeseececseeseseressece 88,686 
Although the above changes are of no great importanee, | 


they are all in a favourable direction, The reserve and bullion 
both show an increase, while the other securities are slightly 


lower. 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
@ period of four years, corresponding with the present date, as | 
well as ten years back, viz., in 1855 :-— 


At corresponding dater| j 


























with the present week 1855. 1862, | 1863, | 1864, | 1865, 
——e peas eee — «=r 
Circulation, including} £ £ £ | £ 
bank post bills chasbieil 21,539,480 | 21 268,315 | 21,313,352 | 21,769 022 
Public deposits.. | 6,557,811 | 7,610,278! 7,566,661) 7,660.977 
Other deposits .... | 12.230, 771 14,547,671 | 13 983.654 | 12,962,402 | 18,489,291 
Government securities,..| 10,823,132 | 10,335,491 | 11,151,395 | 10,785,267 | 10,984,44t 
Other securities .........| 12,455,155 | 19,000 553 | 20,236,420 | 20,973,429 , 20,027,201 
Reserve of notes & coin! 11.025,776 | 10,114,885 | 8,496,341 | 7,097,911 | 8 366,913 
Coin and bullion ........., 16,647,716 | 16,344,940 | 14,529,451 , 13,267,446 | 15,023,916 
Bank rate of discount..., pe | 3pea } 4pa | Spe 4} p. 
Price of Consols .......... 18% | 924xc {| 922 | 913 90} 
Average price of wheat} 763 1d | 57s lid 463 94 | 3933d | 40s lid 
Exchangeon Paris(shrt;,25 15 20 /25 224 27325 20 273.25 30 40/2517} 2%) 
— Amsterdam ditto....11 18} 19/11 154 16.11 154 16 | 11 17 18 {11 174 18} 
— Hamburg(3months)) 138 8/138 8} | 187$ 8 | 18 93 9§ | 18 % 10 
! ‘ a 





In the corresponding week of 1855, the negotiations for 
peace had been broken off. The Emperor Napoleon had ap-| 
pointed M. Walewski as his Minister of Foreign affairs, and 
M. de Persigny as his representative in London. The opening 
of the Universal Exhibition at Paris had imparted consider- 
able activity to commerce. The money market was easy and 
well supplied. 

In 1862, news from America had announced the capture of | 
New Orleans. The payments on the recently contracted | 
foreign loans had occasioned rather more stringency in the | 
money market, where rates were approximating more nearly | 
to the Bank minimum. 











In 1863, appearances indicated an increasing demand for 
money. The attention of the public was greatly occupie 
with the numerous new companies actually launched and in 

scisheiaipncmetitamiatiamiainaniniat cians 
—————— 


| 
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preparation for the market. The speculation in foreign stocks 
continued. 
In 1864, the Danish squadron had arrived at Copenhagen. 
Crown Prince of Prussia had been appointed to the com- 
mand of the 2nd Army Corps. Austrian troops were being 
concentrated in Transylvania. The French squadron in the 
Mediterranean had received orders to hold itself in readiness to 
go to Tunis. In Algiers the insurgents had been defeated 
with heavy loss. In America, General Grant’s campaign 
Richmond had commenced, and General Meade’s army 
had crossed the Rappahannock. A Federal attack on Dalton 
was anticipated. General Sherman’s army had commenced 
The Bank of 


ving from Chattanooga towards Georgia. 
“eg The demand 


France had raised its rate from 7 to 8 per cent. 
for discount was moderately active. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1855, a deficiency of 
24,3841; in 1862, a deficiency of 4,452,882/; in 1863, a 
deficiency of 6,252,7661; and in 1864, a deficiency of 
8,011,0272. In 1865, the deficiency is 6,537,9101. 

Discount AND Money Market.—There has been no increase 
in the demand for money this week, but the rates nevertheless 
remain firm, and are strengthened by the uneasiness caused by 
political appearances, together with reports of further large 

mercantile failures. Only in exceptional transactions business 
has been done under 44 per cent., and the general belief is 
that no fresh decline can be looked for in the Bunk rate at 
present. At the same time there is an ample supply of 
capital, as shown by the low terms obtainable on the Stock 
Exchange. 
dates :— 

44 per cent. 


IN cioanserk choasasidesacdevebacestcnanececsae _ per cent. 


Subjoined are the charges for discount at various 


; per cent 
6 months—Bank bills ...........cs0c00Meeeeeees st 4 per cent. 
6 months—Trade ditto .......csceseeseereeeere § 4 6 per cent. 

On the Stock Exchange loans on Government securities 
were quoted this morning at 3 to 34 per cent., but later in 
the day considerable amounts were offered at 24 to 3. 

Annexed are the rates of interest allowed on deposits :— 

Joint Stock Banks ......sscccecseceeeeeceeceeees *34 per cent. 
i 34 per cent. 
Do. with seven days’ notice.........seseeseeeee 3% per cent. 
Sy PMR, onc iccuesccchsscasedsesscssesce 4 per cent. 
* At the London and Westminster 24 per cent. only on sums below 


About 25,000 in bar gold was sent into the Bank to-day. 
There were no operations yesterday. 

The Stock Exchange Committee have appointed Monday 
next, the 22nd inst., a special settling day in the shares of 
the Val-Sassam Mines Company (Limited) and the City of 
Moscow Gas Company (Limited). Both are to be marked in 
the official list. The Committee have also appointed Thurs- 
day, the 25th inst., a special settling day in the Consolidated 
Peruvian Five per Cent. Loan, which is to be marked as bonds, 
as scrip, with 45/ paid, and as scrip, - 
ments in bonds and cash.” 

The biddings for Government bills on India took place at 
the Bank of England on Wednesday last. The proportions 
allotted were—to Calcutta, 289,000/; and to Bombay, 55,0001. 
The minimum price was fixed at 1s 104d on Calcutta and 

, and 1s 107d on Bombay. 
and Bombay at onl above 1s 103d will receive in full. 
were no tenders on Madras, 

The return of the Bank of France for the week gives the 
following results :— 


151 paid, “future pay- 


All tenders on Calcutta 
There 


INCREASE. £ 
Coin and bullion ...........6- ie Saws # ex eunnde 613,000 
ROMIG WARRIOR 055500240 cerdeseceseosieveones 20,000 
CORNING OCR cisiis iccisiadeosccnsscsevocese 408,000 
DECREASE. 
MNO oon ci cccuscabenixsasssecetares 760,000 


UMUMNINIR, osc. scansneetccigaidetgarosbavasuness 386,000 
The following are the rates of discount in the chief cities 
of the Continent, showing no alteration :— 


Bank Rate. Open Market. 
Per cent. Per cent. 
EDL icnidacsanleusPibavinie BR: canssccseaes 35 
PR: cacshéniapvitovasine i * keseiguaanihe 54 
_ Re ee 34 
ON cos sissssecdensse¥ ere 3 
Amsterdam..,.........ess000 OE: | Secinsaseene 3} 
UMD s iadsascbsinvahinanetse i  cudesnananas 435 
ERMINE cos siccscocnscasecons ar. spesicannene 3 
| | ana WS  Ssisedetins Sau 
SRE” acces sessvonsdene eas; abbosenbaven 23 
St Petersburg........0s0000 et civessvedis 5s 
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Ene@iisH GovERNMENT Stocks,—The funds have again been 
prejudiced by a number of unfavourable political rumours, and 
have been declining throughout.the week. To-day the ten- 
dency has been especially heavy. Consols for the account, 
which left off last Friday at 89% to 894, receded this after- 
noon to 88% sellers, on a report that the threatening attitude 
of the United States towards the new Mexican Empire had 
induced the French Ministry to send an urgent request to the 
Emperor to return forthwith from Algeria. After r 
hours, however, there was a partial recovery, and the ultimate 
quotation was 89 to 894. For money, the last official price 
was 994 to 904, Reduced and New Three per Cents. left off 
at 88} to 88%. 
106} to 1064. 

No movement of importance has taken place in Exchequer 
bills or India bonds, the respective prices being 2s to 5s pre- 
mium, and 14s to 19s premium. 

Forrian Srocxs.—The market for foreign securities has 
again been dull, and the changes that have taken place have 
been all unfavourable, 


India Five per Cents. are a fraction lower, at 


Mexican exhibits the chief fluctua- 
tion, and has fallen to 243 to 24 on the fear of political com- 
plications with the United States. Most of the other Spanish 
American descriptions have also receded, especially New Gra- 
nada and Peruvian, the former on the expectation of disturb- 
ances from the impending death of the President of the 
Republic, and the latter from the apparently unchecked pro- 
gress of the revolution in part of the State. Spanish Passive 
and Certificates have been alternately buoyant and depressed 
according to the tenour of the various rumours circulated 
from day to day. Turkish Consolides have declined to 47} 
to 474, it being generally understood that the new conversion 
scheme of Mr 8. Laing has turned out a practical failure. 
Ottoman scrip has likewise fallen to 1? to1} discount. The 
Confederate loan is now almost entirely neglected, and the 
nominal price is only 9 to 10, with very few transactions. 
United States Five-twenties are quoted 634 to 64. 

The closing quotation of French Three per Cents., on the 
Paris Bourse, this afternoon, was 67f 45c, showing a frac- 
tional decline compared with yesterday, but a fall of nearly a 
quarter per cent. on the week. 

Subjoined is a list of the highest and lowest prices of 
Consols every day, and the closing quotations of the principal |} 
English and foreign stocks last Friday and this day :— 


CONSOLS. 
Account. xd 











Highest Lowest. Highest. eg I Bills, 
Saturday t. 90} « BOG .cccee BO}  ceceee 3 pm 
Monday... CRE cease soi eccces sot eoccce - 63 pm 
Tuesday..... 90} SOF cecoce SRR ccnces 3s 63 pm 
Wednesday 905 89E  cecece B9F  ccccee 3s 6s pm 
Thuraday .....cs000es 903 SO cco ce 89S reree 3s 6s pm 
Friday ....cccrecesee Ps ee SBE <coce 895 Geeeee 2s pm 
Closing prices Closing prices 
ast Friday, this day, 
8 pero cent. consols, account ... 89} 4 xd 
— money ... 905 § 
New 3 8 POF CONES .cccccccccccceecee 884 § 
8 per cent. reduced........ccseees 883 ¢ 
Exchequer bills.... March 3s 6s pm 
— — June 3s 63 pm 
Bank stock .....cccsscsssecsssesees 240 2 
East India stock ........esseseee 215 18 
5 per cents a 
Dateh 2 per cents..... 2 
4 per CONS. .0.0008 
Egyptian 7 7 per cents, 1 oo =95 
— So ae 
Mexican 3 per cents ........0+05 264 
New Granada 2 per cents..... 294 30} 


Peruvian 4} per'cents, 1562... 81 3 
Portuguese 3 per cents, 1853... 48 4 

= — 1862... 48 4 
Russian 5 per cents, 1822 ...... 
_ 1862 





Sardinian 5 per cents 8 
Spanish 3 per cents......... 73 
— 8 per cent deferred... 39 40 
aa PASSIVE .....cccccerereees 29% 30 
= Certificates... oo 
Turkish 6 per cents, 1854...... 894 903 
1858 . 70 1 
1862 ...... 723 3 
Turkish 4} pr cent guaranteed ... 
Venezuela 6 per cents 1862 ... 38 40 
Italian 5 per Cents ....cecscceseee 38 40 


RAILWAYS AND OTHER SHARES.—The railway market has 
shown less depression than the other departments of business, 
although in some cases a decline has taken place, especially 
in North-Eastern descriptions and Great Western. On the 
other hand, Metropolitan has risen about 2 per cent., being last 
quoted this evening 136? to 1374. Caledonian has also ad- 
vanced. Business this week has been mainly confined to the 
fortnightly settlement, and compartively few speculative trans- 
actions have occurred. 

In colonial stocks, there has been an improved demand for 
cuaranteed East Indian lines. Canadian descriptions show a 
tendency to heaviness, 

















| 
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The foreign market has been inanimate and somewhat flat. 
Dutch-Rhenish, however, exceptionally improved. 

The rumours of further mercantile failures both here and in 
the East have caused a general decline in joint stock bank 
shares, particularly of those establishments connected with 
India and China. Financial descriptions have likewise fallen, 
International closing at 3 to 4 prem. ; General Credit, 13 to 
1} prem. ; and Credit Foncier and Mobilier, 3 to 3} prem. 
In the shares of new companies, Lion Brewery have advanced 
to 2§ to 3 prem. 

Subjoined is the usual list of the closing prices of the prin- 
cipal railway shares last Friday and this day :— 

RAILWAYS. 
Closing prices 
last Friday. 

. 946 

1293 30 

454 63 

129} 30} 


Closing prices 
this day. 
- 946 
. 1303 14 
» 463 
. 1294 304 
143 4 
72§ 34 
1204 1 
105 7 
oe 404 14 
. 88 90 
121; j 
98 9 
1364 74 
133 4 
545 
1083 94 
100$ 13 


Bristol and Exeter 
Caledonian ... 
Great Eascern 
Great Northern 


Lancashire and Yorkshire. 

London, Brighton, and S.Coast 
Lendon, Chatham, and Dover 
London and Blackwall 

London and North-Western... 
London and South-Weacern... 97} 


North British 
North-Eastern—Berw' 
York 
North Staffordshire. 
Oxford, West Midland . 
South-Eastern 
South Wales. 
Beitise Possessions. 

Bombay and Baroda 
Bast Indian guar 5 per cent... 
Grand Trunk of Canada 
Great Indian Peninsular g 5 pc 
Great Western of Canada...... 
Madras guar 5 per cent 
Scinde guar 5 per cent 

— Delhi shares guar 5 pc 

ForkIGn SHARES. 

Bahia and San Francisco ...... 
Dutch Rhenish as 
Eastern of France ... 
Great Luxembvurg... 
Northern of France.....- ° 
Paris, Lyens, & Mediterranean 
Paris and Orleans 
Sambre and Meuse. 
8. Austrian & Lomb.-Venetian 
Recife and San Francisco 
Western & N-Watrn ef France 


Forricn Excnaners.—The rates this week have again 
shown increased firmness. 


Butuion.—The following is the weekly circular of Messrs 
Pixley, Abell, and Langley on the transactions in bullion 
during the week, and in Indian rupee paper :— 

Gold.—During the week we have to report the arrival of the under- 
mentioned amounts :—39,500/ per Tasmanian, from the West Indies ; 
21,0007 per Persia, from New York; 57,500/ per City of Washington, 
from New York ; 7,800/ per Bremen, from New York ; 8,800/ per Lady 
Jocelyn, from Calcutta. The only shipments have been 30,000/ in 
sovereigns to Alexandria, and 1,280/ to the West Indies. The conti- 
nental demand has for the present ceased, and the Bank has received 
47,000 and further sums will be sent in. The Messageries steamers 
have brought 11,700/ during the week. The vessels now 


on 


the way from Australia are:—The Red Rover, with 12,000/; Great | 
Britain, 189,000/; True Briton, 45,000/; Norfolk, 23,000/; and the two | 


first mentioned may be considered as due. 
Silver—The Tasmanian has brought about 

Indies, the Dore portion of which has been sold at 5s Ojd per oz. 

standard. There being but little demand for fine bars for the Dutch 


the rate as 5s 0,%¢ per oz. standard. 

Mexican Dollars.—The Floride has arrived at St Nazaire from Vera 
Cruz, with 200,000 dols. Our market is exceedingly quiet, and we 
think this quantity can scarcely be placed except at a reduction from 
the last quotations. 

Exchange on India—owing to telegrams thence of an unsatisfactory 
character—has been very irregular. Banks’ drafts at 60 days’ sight 
may be quoted Is 10$d to 1s 11d, and commercial Is 10d to 1s 104d. 
The council drafts sold yesterday went at lower prices, Is 102d receiy ing 
in full. The bulk of the biddings, however, was at ls 11d, the reduc- 


not having been anticipated. 

India Government loan notes are without change, and may be quoted 
108 to 110 for 5$ per Cents., 101 to 103 for 5 per Cents., and 89 to 91 
or 4 per Cents. 


ditto, fine, 77s 9d per oz std; ditto, refinable, 77s 104d per oz std, 
last price; Spanish doubloons, 75s 6d to 76s per oz; South 
American doubloons, 73s 9d to 74s 34 per oz; United States gold coin, 
76s 234 to 76s 3d per oz, last price. Silver—Bar silver, 5s 
std, last price; ditto, containing 5 grs gold, 5s Ofd per oz std, last price ; 
Mexican dollars, 4s 114d per oz, nearest ; 5-franc pieces, 4s 114d to 
4s 11}d per oz, nearest. Quicksilver, 87 per bottle; discount, 3 per 
cont. 


The Poonah from Alexandria has brought 22,8761 in specie. | 


The outgoing packet Syria, with the India and China mails, expected only 10/ will be called up), has been formed to faci- 


will take about 17,115/, chiefly gold for the Mauritius. 


35,0001 from the West 


yd per oz | 
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| proximo. 
markets, a slight reduction in price has been submitted to, and we quote 


| Adamson, and Co. 
tion in the limits to 1s 104d Calcutta and Madras, and 1s 103d Bombay, | . 
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of the London, Hamburg, and Continental Exchange Bank 
(Limited) are required to send the particulars of their claims 
to Mr Frederick Whinney, one of the official liquidators, 
the 14th June, the 28th of that month having been appointed 
by the Master of the Rolls for adjudicating upon them. 


A meeting of the creditors of Messrs Charles Joyce and Qo 
in the Egyptian trade, who failed on the 8th ult., was held on 
Tuesday last. The total liabilities were stated at 1,340,000%, 
of which not more than 312,029/ is uncovered, to meet which 
there are assets estimated at 121,093/. It was proposed to 
wind up the estate under the inspection of three creditors, 


Letters from Alexandria speak in encouraging terms of the 
prospective liquidation of the estate of Messrs Wollheim and 


| Co., the creditors there having passed resolutions testifying to 


the high character of the partners. 
In the accounts from Sydney received by the last mail the 


| suspension is announced of Messrs How, Thomson, and Co., 


stock and station agents, with liabilities of 90,0007, and esti. 
mated assets of 65,0001. Their losses on stations are put at 


| 50,0002. 


An adjourned meeting of the creditors of Messrs J. Marshall 
and Sons, spinners and shippers of manufactures, of Stock. 
port, was held on the 12th inst., when a composition of 12s 6d 


| in the pound, payable within six months, was unanimously 


accepted. 
Several failures are reported at the Cape of Good Hope, owing 
to the fall in the price of colonial wool. The local journals 


estimate the total liabilities of the various firms at above 
300,000/, but it is believed that this is an over-estimate. 


Pusiic Compantes.—The second annual meeting of the 
Hercules Fire and Life Insurance Company (Limited) was 
held on Monday last, The new premium income was stated 
at 8,094/ 2s 4d, and the losses less than 20 per cent. A divi- 
dend of 5 per cent. per annum was declared. 

The annual meeting of the Chartered Mercantile Bank of 
India, London, and China took place on Tuesday last. The 
net profits for the year were stated at 126,082/, which is in- 
creased to 201,913/ by the addition of 75,8311, the undivided 
profit brought forward from the preceding vear. 136,153/ 
has been paid in two half-yearly dividends, together at the 
rate of 20 per cent., leaving 65,760/ to be carried forward. 

The general meeting of the proprietors of the Provincial 
Bank of Ireland was held on Thursday, when a dividend for 
the half-year, at the rate of 20 per cent. per annum, was de- 
clared. 

At the meeting of the Bank of Queensland, held on Wed- 
nesday, a dividend of 12s per share, free of income tax, was 
declared, making a total distribution for the year 1864 of 
about 62 per cent. 

At the meeting of the Bank of Hindustan, China, and 
Japan, this week, the net profits for the year, including 827/ 
brought forward, were stated at 15,893/, but of this sum, 
14,746/ was paid as an interim dividend on the 20th August 
last. After some discussion the report was adopted. 

The first report of the London and Venezuela Bank has 
been published, preparatory to the meeting on the 18th 
The profits are equal to more than 10 per cent. 
per annum on the capital paid up, although the rate of 
exchange has been considerably against the bank, and the 


| expenses are necessarily on a scale adapted to the employment 


of a much larger capital. It is not proposed to declare & 
dividend, and the balance to be carried forward is 784/ 8s 4d. 

A new company called the Yorkshire Engine Company 
(Limited), with a capital of 200,000/, has been formed, and 
the capital subscribed privately through Messrs Chadwick, 
The company have purchased twenty-two 
acres of land near Sheffield, and will be mainly employed in 
the construction of locomotive engines, with a capacity for 
extension, so as to produce from 800 to 400 engines aa 


d : et | annum. 
Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std, last price ; | 


The North German Ship-building Company (Limited) is| 
| formed for the purpose of building vessels of all kinds and 


erecting dockyards in the port of Kiel. The capital of the 
Company is 1,500,000/, of which the first issue is 750,000/ in 


| 25,000 shares of 30/ each. The company is to be protected 


by the Prussian Minister of Marine. 
The Railway Credit Company, capital 2,000,000, in 40,000 
shares of 50/ each (first issue, 20,000 shares, of which it 18 


litate the purchase and construction of railways, and other 


Famvres axp MERCANTILE EmparrassMents.—Creditors public works, to enable contractors to carry on suitable works, 


———— 
a = a 
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and to make advances on railway and other securities. 
company will also axt as financial agents generally. 


The Credit Foncier and Mobilier of England (Limited) are | 


instructed to receive subscriptions for the A stock of the Me- 
tropolitan Extension Railways of the London, Chatham, and 
DoverCompany. The amount to be issued is 1,212,000. The 
following table, given in the prospectus, shows the position of 


this stock :— 
The capital of the Metropolitan Extension Railways is constituted as 
follows :— 
Debentures........ ale wechamennesnicapainnsinnsianiien ehintetieieiid pilbven £1,433,000 
B stock, entitled to 6 per cent. preferenve 
© stock, entitled to 6 per cent. preference after B 


A stock (present issue) ——- 1,212,000) 
For future issue as fully 7 


; *) of profits 
paid-up stock ............ upto6pet. 


1,050,000 


2,425,000 


1,213,000) 


5,733,000 
Arrangements have been made with Sir Morton Peto for a 
nteed dividend of 6 per cent. A much larger dividend 
is anticipated from the wonderful augmentation of suburban 


traffic. 


MiscetLanzous.—The following memoranda have been re- 
ceived in relation to the debts of Venezuela and Ecuador :-— 


VENEZUELA Srx PER Cent. Loan, 1864. 

The General Credit and Finance Company of London (Limited) are 
in receipt of advices from their agents, Messrs H. L. Boulton and Co., 
dated La Guayra, April 25, 1865, of duties collected as follows on account 
of the above loan :— 

Per statement No. 12 from Cuidad Bolivar ...... $10,454 - 
13 824 
37 from Puerto ¢ Cabello 7 
38 729 
39 wae 97 
26 from La Guayra 10,603 41 
27 8,713 2 


e 
82 


(-—_ — 


$57,145 63 
Dest or Ecuapor. 
The mail from Guayaquil has brought a remittance of 1,115/ 148 5d 
on account of the dividends of the debt of Ecuador. 


New Granada Debt.—Messrs Baring Brothers and Co. have 
received by this mail, on account of New Granada dividends, 
a remittance of 487/ 8s 9d from the Custom House of San 
José de Cucuta. 


With reference to the Venezuelan Loan of 1862, Messrs. 
Baring Brothers and Co. have received a communication from 
General Guzman Blanco, dated Caracas, 24th April, of which 
the following is a translation :— 


Messrs Baring Brothers and Co., London.—Gentlemen,—I learn from 
your favour of the Ist of April that the preliminary proposal mentioned 
to you in my communication of the 22d February, as the basis of an 
arrangement with the creditors, has been rejected by them. I hope, 
nevertheless, that such refusal will not close the way to any other nego- 
tiations that may be opened later, and which may conciliate the 
| interests and necessities of the republic with the rights which may 
have been acquired by her creditors, who, in my opinion, will obtain 
more by kind and reasonable measures than by the use of violent and 
unreasonable means. In the meantime, as General Falcon, who is the 
constitutional President, is about to arrive in this city, and is to in- 
| augurate his administration, I will give him an account of what has 
| oceurred, i in order that, reconsidering the matter, he may determine 
| what he thinks most right.—I am, &c., (Signed) A Guzman Bianco. 


COURSE OF THE EXCHANGES. 





YW 
Tuesday. i| Friday. 
ChaemeE> i] 
. |Prices negotiated||Prices negotiated 
on'Change. || en ‘Change, 


ll 
12 
12 
25 
25 
13 


17i| 11 18 || 
19 12 0 
19. 12 0} 
5 45 25 
45 
94 


Amsterdam 
Ditto ... 
Rotterdam .., 
Antwerp 
Brussels 
| Hamburg ... 
Paris 
en 
| Marseilles oh ats 
1 Vumkfort on the Main os 
| Vienna ee 
| Trieste eee 
| we eee eve 


ll i 
ll 
ll 
25 
25 
13 
25 


183 
04 
03 

50 

50 

10 

174 25 25 
at j 25 474 
25 45 | é 25 50 
120} 





1204 
ll 273 
ll 27 
30% 
473 
484 
25 623 
25 623 
624 
25 624 
624 
5 625 


Berlin 
Meari 
Cadiz 
Leghorn 

| Milan 
Genoa 
Naples 
Palermo 
| Messina 
| Lisbon 
| Oporto AN 
Rio Janeire 
| New York ... 
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BANKERS’ PRICE CURRENT. 


_PRICES OF ENGLISH STOCKS. 





Dab. wou. (aes) wea. four. ; a 


904 I. 


yl | { sil jxa mi 2 napa a 
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Do, tor account June 8 . xd 
3 per Cent. Redueed .... 
New 3 per Cent. 
New 34 per Cent. Jan. 18¢ 
New 24 per Cent. Jan. 1894 ...| 
New 5 per Cent. Jan. 1873 ...| 
Annuities, Jan. 1880 ..........0 
Do. April 1885 .......... i 
Do. (Red Sea Tel.) Aug. 1908 
Exchequer Bills, 1,000/4 &33pe) 
Ditto 5007 
Ditto 1007 & 2007 
Bank Stock, 52 prct last hf-yr 
Do. for account June 8 
Indian Government Securities, | 
India Stock, 104 pe April 1874! 
Do, for account June 8 . 
Do. 5 per Cent. July 1870 . 
Do. do. for account June 8.. 
Do 4 per Cent. Oct. 1888 ... 
Do. do, Certificates 
De, Enfaced Paper 4 pr Cent. 
Do. do, 5 pr Cent. Jan. 1872) 
Do, do, 54 prCent. May 1879) 
De, Debent. 4 pc Aug. 1866 
Do. Bonds, 4 per Cent. 1,000/! 
Do. Do. under 1,0008 . 


3 per Cent. Consols (208 


(38 D 
\38 p 
\38 p 


218 


~|1064 + 106} } 








Austrian Bonds 
Brazilian 5 per cent . 

Do. 44 per cent 1852, “1858, “and 1860 

Do. 44 per cent 1863 eco 
Buenos Ayres 6 percent... 

Do. 1 per cent eee 3 per cent) 
Chilian Gpercent .., one eo 

Do, 3 per cent oe 

Do, 44 per cent eee 
Colombian 6 per cent .., ose ooo 
Danish 3 per cent 1825 ose 

4 per cent 1850 and 1861 

. 4 per cent 1863 oe 

. 5 per cent 1864... jon eos 

. 5 per cent Governmnt Deben. 1855-8 

. 5 per cent Govern mnt Deben. 1869-72 

. 5 per cent Governmnt Deben. 1873-77 
Danubian Principalities, 7 per cent. 
Equador New Consolidated 1 per cent 

Do. ProvincialLand Warrant... 
Egyptian 7 per cent ... 

Do. Second Issue ... 

Do. 100i Bends one eco 

Do. 1864, 7 per cent... one 

Do. 1004 Bonds ome ese 
Greek 5 pc 1824-25..ex Coup. “orig. attach. 

De, Coupons... cee 
Italian 5 per cent (Maremmana Railway)... 

Do. 5 per cent 1865... oon eco 

Do. Scrip, 5747 paid 
Mexican 3 percent ... 

Do. 1864 ooo 

Do. 6 per cent. Anglo-French 
Montevidean European 6 per cent .. 
Moorish (Imperial) 5 per cent 
New Grenada ... 

2 per cent ditto 

Do. Deferred.. . 

Do. Land Warrants ‘Hectares) 
Peruvian 4} per cent... oe 

Do. 4} per cent (Uribarren), 

Do. 3 per cent 

Do. 43 p per cent 1862" 
Portuguese 3 per cent 1852.. 

Do. 3 per cent 1856, 57, 59, 60, 82, ‘and ( 63 
Russian 5 per cent in £ Sterling 

Do. 43 per cent 1850 coe 

Do. 44 per cent 1860 

Do. 3 per cent 1859... ove 

Do. 5 per cent 1862... ee 

Do. 5 per cent 1864... 

Sardinian 5 per cent ... o 
Spanish 3 percent .. ° 

Do. 3 per cent Deferred 

Do. Passive ... 

Do. Com. Cert. of Coup. not funded 
Swedish 44 per cent 1864... eco 
Turkish 6 per cent. 1854 

Do. 6 per cent 1858... 

Do. do. 1007 Bonds ... 

De. 6 per cent 1862... 

Do. 1003 Bonds eco 

Do. 6 per cent 1863 .., 

Do. 4 per cent Guaranteed 
Venezuela 3 per cent... 

Do. 6 per cent 1862... . 

Do. 6 per cent 1864.. eve 

Do. 1} per cent oe 
Dividends on the above pay able in ‘London. 
Austrian 5 per cent. Ex. 10 florins 
Belgian 2} per cent. Ex. 25 francs... 

Do. 4} per cent. Ex. 25 frances... 
Dutch 24 per cent. Ex. 12 Guil. ... 

Do. 4 per cent Certificates... pS. 
Italian 5 per cent. 1861, Ex. 25 francs ead 


aoe oon ose 


aoe 








eee ooo 


aed 8 sk a 


xa/90 xd 


“1903 xd a 
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78 
; 40" 
ws 294 solace 3 

li3g 4 \\53 ¢ pee 
-=|90 i, leo 190 4 
70 $ 
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DUCKS. 
Stock or| Dividend | 
Shares. | last hf-yr. | 
} nee © 
} 
2065668732 pe & Mbs| East and West India. | Stk 
12000) o General Floating Dock .. 
55751100 1g pr cent}/London and St Katherine 
860865! 2 per cent|Scuthampton , 
8770710 sé per cent) ouarey Commercial a 
800800 eee PVM ccccccsanssnnsnceten 
5000 eee | Ditto New sssosccce 
| 


10 
Stk 
Stk 
Stk 
20 


essasasorneean| 


oF 








600 


JOINT STOCK BANKS, 


No. of ;Dividends 
shar last hf-yr. 


ee 


cee 
me 


11/ pr cent] Agra and Masterman's Limited.. 
10/ pr cent} Ditto New, issued at 30 pm .. 
232 pr cent} Albion ove 

ooo Alliance Limited ; ose 

Ditto New issued at 20 = 
Anglo-Austrian » 
Anglo-Egyptian Limited 
Anglo-Italian Limited 
Australasia - 

Ditto New 
Bank of British Columbia 
Bank of Egypt 
Bank ot London .. 

Ditto New, issued at 701 pm. 
Bank of Otago Limited ... 
Bank of Queensland Limited . 
Bank of Victoria, Australia 
Bank of Wales Limitea ... 
Bank of New Zealand ... 
Brazilian & Portuguese Limited. } 
British and Californian Limited... 
British North America .. | 
Chrtd Bk. India, Austra., & Ch. 
Chrtd Merc of India, Lond, & nae 
City. 
Colonial 
Commercial Bank cf Canada 
Commercial Bk of India & the East 

Ditto ditto ooo ooo] 

Ditto di'to eee 
Consolidated Bank Limited 
Continental Limited 

Ditto New ooo 
East London Limited 
Eastern Exchange, Limited 
Eng..Scot.,& Austra’ Chartered) 
English and Swedish Limited 
European Limited.. ove | 
Hindustan, China, & Japan Lim. | 

Ditto New, issued at 2 pm 

Ditto New ooo ove 
Imperial, Limited... 

Imperial Ottoman... 
Tonian - one 

Ditto New 
Land Mortgage Bank of IndiaLin. 
LondonBkofMexico&S.AmericaL 
London Bank of Scotland Lim ... 
London and Brazilian Limited . 
London, B Ayres, & R Plate Lim. 

Ditto New. issued at 1$ pm ... 
London, Birm., & 8. Staffush. Lim 
London Chrtd Bank of Austra! 
London and County “ 
London, Hambrg, Cont.Exch. Lim 
London Joint Stock as 
London and South African ee 
London and South Western Lim. 

Ditto New 
London and Vene zuels a Limited. 
London and Westminster 
Merchant Bank Limited .. 
Mercantile and Exchange “Limtd 
Metropolitan and Provincial Lim 
Midland Bank Limited ... 
National of Liverpool Limited - 
Nationa! Provincia) ot Engian a 

Ditto New 

Ditto ditto 
Nationa) .. . 

Ditto New 


431 pr cent 


6s p share 
71 per cent 
14s p share 
bt per cent 
\62 per cent 
102 pr cent 


341 pr cent 
51 ‘per cent 
52 per cent 
74l pr cent 


31 per cent 





71 per cent 


51 per cent 
51 per cent 
52 per cent 
i832 pr cent 
61 per cent 


24 pr cent 
1s 6d 
31 per cent 


| 
| 
| 
| 
| 
| 
| 
} 


342 pr cent 
51 per cent 
5i per cent 
2s 6d 

51 per eent 
10s p share 





DRANTooawsuacns 


eee eee oe 
eee - 
- 


New South Wales ° 
New Zealand Bank Corporn. Lim. 
North Western... 
Orienta) Bank Corporatior a 
Ditto New, issued at 207 pm... 
Provincial Banking Corpor. Lim. 
Provincia) of Irelano 
Ditto New os 
Scinde, Punjaub, & Delhi Limited 
south Australia .. oe. e 
South Eastern Limited ... ood 
Stand. of Brit. South Africa Lim. 
Ditio New ove ose 
Union of Australis . 
Union of Ireland Limited 
Union of London .. 


o - 


Paid, 


THE ECONOMIST. 


Price 
pershare 


114% 14 


Coooe, 


cococooosecessooe 


164 174 
8 9 

5 
453 4 
25 
47 6 


113 17 
40 2 


a 
cescocecoocescosooosooessoooosso©m 


| 33 5 
10} = 
20 1 
104 11} 
5$ 

84 43 
19 20 
11 12 
123 13 
19 21 
19 21 
| 9 

| 29 

/ 16$ ¢ 








cocosooooososooso 


cooocoocooosco cooooooscooooooeooso 
coosooooo 
on TT TT 
eoo es 


ecoocoooeoosoeoosososoo 





COLONIAL GOVERNMENT SECURITIES. 


Amount Div. per 


of Loan.| Hf-year. Name. 


3 prct./Canada Governmt 6 per cent. Jan. & July, 1877-84 

3 pr ct. D 6 per cent. Feb, and Aug. 

6 per cent. March and _ ° 

5 per cent. Jan. and July.. 

5 per cent. Inscribed Stock . 

200000/8 pr ct. Cape of Good Hope, 6 per cent. Dec. 1873 .... oe 

3 a do. April & Oct. 1880-4 

do. do 1890-1 
do. Jan. and July, 1891 


5 pr ct.15 — & 15 Oct. 1900 
pr ct |Ceylon, | 1868, 6 et cent... 
Do 


1878, 


vi 3 prt. 
2214808/2% pr ct. 


1882, May 15 and Nov. 15 
pr ct. Natal Government 6 per cent 
pr ct.|New Brunswick Governmt, 6 per cent. Jan. & July 
pr ct |New South Wales Gov. 5 per cent. 1866, Jan. & July 
24 pr ct. Do. do. 5 per cent. 1871-6, Jan&July 


2§ pr et. Do. do. 5 prcent., 1888-92 Jand&July 
150000|3 pr ct.|New Zealand, 6 per cent. werececevecccooesoceoes 


1 ee 3 pr ct. Do. DOR ORE ececcetecnccsecnneseses.cnnetncees 


pr ct.|Nova Scotia Government, 6 per cent. Sterling 1875... = 
775000 3 pr ct. Queensland Government 6 per cent. Jan. and July. 


; pr ct. do. 1878 and upwards, Jan&July| 
3 pret. . 6 per cent. April and Oct. 


| Paid. 


pr ct |Victoria Government, 6 per cent. Jan. and fon 100 
100 


| Price, 


pr ct.|S. Australian Gov. 6 percent 1868-69, Jan. and July| 100 


100 


INSURANCE COMPANIES, 


No. of | Dividend 
shares. | perannum 


Names, 


Shares. 
25000|72 per vent! Albert Medical Life & Family End. 
50000|7/14s6d4bs, Alliance British and Foreign 
10000|6ipce&30shs, Do. Marine oe oe 
24000) 15s Atlas .. oe or 

3000|5/ pe & bs Argus Life .. 
50000\107 pe | British & Foreign Marine Limited. 
20000|8 tv or et, Church of England .. 

5000)5ipe&2s6d, Clerical, Medical. & General Life.. 
50000/5s | Commercial Union ... 

4000/41 p s & bs, County ee 

6160) 116s | Crown.. oe 
50000/5/ pe & bs | Eagle . 

100000 ee Empire ‘Marine Limited eos coe 
10000}57 108 pret) Equityand Law. ee 
20900) 42 English and Scottish Law Life ee] 
10000/10? per cent! English and Scottish Marine Lim..| 
10001) / per cent| General ° 

5000|51 p ¢ & bs| Gresham Life 
20000|5/ per cent| Guardian .. 
2400/6/psh 15Ibs} Imperial Fire 
7500|17s & bonus| 'mperial Life 
134523/5/ pe &10/b| (ndemnity Marine 
50000) 296d 2s6dbe| Law Fire =o ee 
10000'3/ 2s 6d ps| Law Life = «- e> 

100000|637 pe Lancashire ... 

20000!5; per cent | Legal and General Life 

10000007\62 per cent | Lpool & London & Globe (6petAnp) 
87504\40/ percent| Liverpool and London Fire & Life 
35433)4/ pe & bs} London - 

20000'51 per cent) London & Caledonian Marine Lim. 
40000! ose London and Lancashire Fire... 
10000}... London and Lancashire Life... 
20000) 2* 8d London and Provincial Law 
50000| 15/7 prcent| London and no Marine 
10000| lips &7/>*| Marine o 
50000'67 per cent] Maritime (Limited)... 
7848|5) pc & bs| Minerva ° 
40000)107 pr cent] North British ‘and Mercantile 
40006\5s ps & 20sb| Ocean Marine ooo 
40000) « Oriental and General Marine 
ee 5! per cent! Pelican ° * o 
ee 6158 & bs) Phenix ee eo 

2500) 124’pc & bs} Provident Life 

200000)5s Rock Life .. ee 

42922|187 pr cent} Royal Exchange 

100000|7s pr share} Royal Insurance 
1500) 11/ps&55sb) Union ... eee ee 

~_ (oa percent) Sun Fire ° ° 
4000/2) ps &bs} Do.Life .. 

100000)10% p c 48 b} Thames and Mersey ‘Marine Lim... oes 

100000)52 p c Union Marine Limited 
5006/2: 11s psh| Universal Life eo ee oe 

50000) Universal Marine Limited .. 

* \*4 P c& bs Victoria Life.. 











“e . a 


AMERICAN STOCKS, 


~~ 
SaRmaw 


— 
~ — een 


— 


Paid. 


8 
0 
0 
0 
5 
0 
0 
0 
0 
0 
0 
0 
0 


0 
9 


0 
0 
0 


Aaanaearnwaanounowrs 


0 
0 
0 
0 
0 


9 
Q 
0 
9 
0 
0 


—— 


0 
0 
0 
0 
2 
0 
0 
0 
Qo 
5 


0 
0 


[May 20, 1865. 


Price 
Jershare 


ee 


The annexed quotations—4s 6d to the dollar—are taken from Mr E. F, 


Bonds and Shares having Interest and Dividends payable 
America. 

United States 6 per Cent. Coupon Bonds, 1868... 
Ditto 5 per Cent. Coupen Bonds, 1874 
Ditto 6 per Cent. Coupon Bonds, 1881... eve 
Ditto 6 per Cent. Coupon Bonds, (5.20's) 1882 

Pennsyle:nia 5 per Cent, C.upon Bonds 
Ditto Five per Cent. Stock “i 

Virginia Six per Cent. Bonds eo 

Atlantic and Great Western (Ohio Section), First Mortgage, ‘isz6 eee 

Detroit and Milwaukee, Seven per Cent. lst Mortgage Bonds, 17: 

Erie, 7 per cen'., First Mortgage, 1867 ... 
Ditto, 7 per cent., Second Mortage, 1879 
Ditto, 7 per cent., Third Mortgage, 1883 
Ditto, 7 per cent., Fourth Mortgage, 18380 
Ditte, 7 per cent., Fitth Mortgage, 1888 
Ditto, 7 per cent., Preferred Stock 
Ditto shares, 100 dollars ... ove 

Dlinois Ceptral, First Mortgage, 7 per cout. Construction, 1875 


eee 


oon eee 
one oe 
one on 
on oo 
ee 


Ditto, 100 dollar shares, ali paid 
Ditto, ditto, paid up in full seb ose 
Ditto, Cancelled Bond Scrip 5 dollars each ... 

Joliet und Northern Indiana 8 per cent., Ist itortgage, 1874, gua- 

ranteed by Michigaa Central.. 

Michigan Central, 8 per cent., convertible, 1869, ‘ist Mortgage 
Ditto, sinking fund, 1882, Ist Mortgage 
Ditto shares, 100 dollars ee 

Michigan Southern and Northern Indiana, 7 

1885 ove 

New York Central, 7 per cent. Bonds, 1864 
Ditto 6 per cent., Sinking Fund, 1883 
Ditto, 7 per cent., Sinking Fund, 1876 
Ditto, 7 per cent., Sinking Fund, conv: ertible to 1869 
Ditto shares, 100 "dollars 

Pennsylvania, 6 per cent., 1st Mortgage, "1880" 


T per “cent. Sinking Fund, 


— ove 


Bonds having Principal and Interest, payable in London, at 

rate of Exchange. 

Atlantic & Gt Western (New York Section), 1st Mortgage,7 p.c. 1879 
Ditto, (Pennsylvania Section), Ist Mortgage, 7 per cent., 1877 
Ditto, (New York Section) Second Morigage, 1881... 
Ditto, (Pennsy!vania Section), Second Mortgage, 1882 eee 

Quotations calculated and Bonds redeemea at 4s 6d per dollar; 

Interest payable at 4s per dollar. 

Marietta and Cincinnati, lst Mortgage, 7 per cent., 1891 ove ose 

Quotations calculated at 4s 6d p dol; Interest payable at 4s p dol. 

Illinois Central, lst Mortgage, 6 per cent., Construction ... 

Quotations on this issue: aicuiated and Principal and Interest 

payable at 4s 2d por dollar. 


eee one 


Satterthwaite's circular issued on Wednesday last: — 


Bid. 


Bonds issued in Sterling, and having both Principal and Interest 


yable in London in pgaatect 
Virginia Five per cone ooo eee ess 
Maryland Five per Cent. ... oss ave ove 
Massachusetts Five per Cent. 
Panama, Ist Mortgage, 1865 
Ditto, nd Me 


Pennsylvania, 6 pe 


eee aoe 


eee 


1872 eve 
t., 2nd Mortgage, | 1875.0 


eee eee 


| Asked, 




















Siok of, Dividend) 


May 20, 1865.] 


MISCELLANEOUS SECURITIES. 


Paid. L cane 











@hares. \per annum. Names. 
—_—_ 
20000 Anglo-Mexican Mint..........0-s++++| 
50000 e oso Atlantic Royal Mail Steam (Lim, d- 
120000) a Atlantic Telegraph guaranteed... 
20000|58 Australian Agricultural..........00+» "| 
90000/62 per cent Austral. Mort. Land & Finan(Lim)) 
47000 ane Berlin Water Works puna 
20000) ore Bombay Gas (Limited) . 
10000 oe Ditto New «cscs. _ 
6000 ‘ats British American Land . epesecceseonces 


British Colonial Steam Ship (Lim) 


one 





' Shares, 


50 


sorent 31 per cent/Brit,& I Magnetic Telegraph (Lim) ce 


8] per cent)British Indian Tea (Limited)...... 
=. British Iron 











50000) «ws British Ship Owners ...cceccsse...sees | 
40000! oe Canada Agency Association (Lim)! 
8915)37 per cent/Canada Company........s.++++ w| 
50000 ok ‘Canadian Loan and Invest. “im! 
25000/107 ped bs Dayton NII.” cnscuethenicnanetiod | 
20000 City of London Real Property (Lim) 
15041 ove City of Milan Improvements (tm) 

4959 oes Ditto .....+ werececcoecosencce 
a City Offices (Limited) ............000+++ 





40000/107 pr cent Someone of African Mereiits (iim 


20000. eco Consolidated Discount (Limited) .. 
17500 ooo Continental Union Gas a 
2500) ne Ditto ....s0000 pocoannesonccsncesosonases 


40000/102 pr cent|Contract Corporation (Limited) . 
g000|52 per cent|\Copper Miners of England, pf 74 se 
401 per ct pis Foncier& ome of mene 

IttO sso. sense - 






































































20 










Ditto 6 p c Perpetual Debentures! 
Discount Corporation (Limited) . 
ote East Indian Financial (Limited) od 50 
<a East India Irrigation and Canal ...| 20 
80000) MT Vie occscvcerevccecscnnecesecessosces | 50 
100000|78 od. pr sh|Egyptn Commercial & Trad. (Lim)| 20 
$79975/92 per cent|Electric Telegraph ....00+. sss00-..| Stock 
7000/28 English and Australian Cop | 5 
20000|5s per shr/English and Foreign Credit . | 50 
75000}102 pr cent|Financial Corporation........0.0+0.0.| 20 
Financial Discount (Limited) ...... | 60 
21s 6d. pshjFore Street Warehouse (Limited)...) 20 
oe Gellivara (Limited) .........0s000+-+ 50 
125000|12s Gen.Credit&Finance of Lond (Lim | 20 
seaes 102 pr cent/General Steam Navigation............) 15 
ow Hong Kong and China Gas. wo, 10 
senoooldd per cent|/Hudson's Bay ....... ES 
20000 Humber Iron Works (Limited) ...) 50 
100000 17,0 pr ct ors CreditAsso. (L) 50 
50000 an Indian Carryiog (Limited). 2 
40000/62 per cent|International Contract . 50 
150000/107 pr cent) [nternationalFinancialSoc 20 
300000: pie {International Land Credit (Lim Rds 20 
50000/6? per cent|ltalian Lrrigation (Canal Cavour)... 20 
1000000!/62 per cent| Do. 6 p c Bds red 1870, issued 90; 10¢ 
80000|62 per cent|Joint Stock Discount (Limited) ...) 25 
10000 es Land Credit of Ireland . ommendea, 50 
20000 oo Land Securities (Limited) ........... 50 
4000| «se London African Trading ............ 25 
30006 ove London County Land&Building(L)} 10 
12000) ose London District Telegraph (Lim). .| 5 
20000/157 pr cent|London Financial Association(Lim)| 50 
ae Ditto New, issued at 4 pm.........) 50 
London General Omnibus(Limited) 4 
ose Lon.&Gilas Engineer.&IronShip(L)! 50 
eco London, Italian, and Adriatic Stm.| 50 
eco London Mercantile Discount (Lim) 50 
shove St per cent|Madras Irrigation and Canai....... «| 20 
os DRO cccicroceccccecoccccccasocccecs 20 
Marine Investment (Limited) . | 25 
ose MauritiusLand,Credit, & Agency Lm| 20 
12000|5? per cent|Mediterranean Extension Tel.(Lim)| 10 
40000/122 pr cent|Millwall Iron Works .....+00+.0 50 
68 ‘Natal Land & Colonisatn Co. (Lim. ) 10 
1 202 pr cent|National Discount Co. (Limited) 25 
10000/207 pr cent|National Financial (Limited) 50 
20000/9s National Steam Navigation (Lim)..| 100 
6000 oe Nerbudda Coal and Iron (Limited) 20 
6000 eco DUO NOW ccccecccescesescoccessoceseees 20 
20000/1s pr share|New Zealand Trust and Loan ( Lim) 25 
187175 ese North British Australasian (Lim.)| ra 
30000 Nova Scotia Gold and Land (Lim.) 2 { 
= Ditto ditto ......cccceee eoeccccoccecsces 
10000/152 pr cent|Oriental Commercial (Limited) ...| 20 
10000/8? per cent) Vriental Financial (Limited)........., 50 
100000 eto Oriental Gas (Limited) .... J 1 
50000 eco Ditto New .......00 al 1 
40000 eco Oriental Inland Steam a 10 
25000: eee Otago and Southland Investment.. 10 
10000 eve Ottoman Financial Association (L) 50 
10000) Ottoman Gas (Limited) .............++ 5 
12500/72 per “cent! Panama, N.Zeald,& Aust. R.Mail(L.) 10 
8500/7? per cent| Ditto ditto 5 
87500/7? per cent| Ditto New .. 10 
6000002/22 per cent|Peel River, Land, & Mineral (Lim.)| Stock 
30000|77 p c hf-yr|Peninsula and Oriental Steam......| 50 
20000/72 p chf-yr} Ditto New ....-e-sssssssssssseseesseees 50 
17000 ooo Quebrada Land, Rail, ‘& Ming(Lim)) 10 
10000/27 10s Rhymney Iron ....cc.cccceereseesenseeees 50 
10000/15s Ditto New .. 15 
4250\178 6d Rio de JaneiroC: 25 
29750)27 10s RiodeJaneiroCity ‘Improv mnts(L im)| 25 
15000/59 ps hf-yr| Royal Mail Was cndisnicasiescqnsecse 00 
200000/|102 pr cent|Scottish Australian Investmt (Lim)! Stock 
5000 Silver's L RubberW orks& Tel. Cable} 50 
40000/82 per. cent/Smith, Knight, and Co. (Limited)...' 50 
30000 ates Societe Financiere d’Egypt (Lim)..| 20 
10000 ee 8. African Mortgage & Invest. (Lim.)| 50 
10000 Ditto Second Issue ..........00+ 50 
14200|73 per “cent|3outh Australian Land. 25 
im jubmarine Telegraph .. Stock 
exe a Ditto Scrip........ snepebebotnensans 1 
37500) eco TelegraphConstruc. & Mainten(Lim)| 20 
12500/202 pr cent/Trust& Agency of Australasia(Lim)) 10 
50000/842 pr cent)Trust & Loan Co.of Upper Canada; 20 
30000 eee United Kingd. Telegraph Co. (Lim.)} 5 
25000 Upper Assam Tea (Limited)...... 10 
= DRO cccccccccccrccccceccsecscece ° 10 
10000/5s Van Diemen’s Land............. 30 
29900 “ Warrant Finance (Limited) . 50 
w000!72 pc West India & Pacific Steam. (Lim) \ 50 








THE ECONOMIST. 
ey ee Fhe 


z = al 
10 0 0} 185 
10 0 0} ww 
210 0} 
20 0 0| 18 20 
3 0 0/334 
10 0 0| 103 4 
o 3 oi 
3 0 0) 33% 
40 0 0| 248 
10 0 0} ww. 
100 0 0 648 
14 0 0) 1232 
17 0 0} a. 
5 OO ww 
0 5S 0} ww 
3210 6) 59 62 
210 0) 1} 24 
7 0 0} 9$ 104 
310 0| 22 
5 0 0} 10% 10 
30 0 0/279 
710 0| 43% 
3 0 0 2 
10 0 0/46 
10 © O| 10$ 11 
20 0 0} we 
5 0 0 1 OF 
25 0 0 13 16 
5 0 0| 8% 
§0@ 
10 0 0| 74 
100 0 0) 368 
100 0 0} 119 14 
100 0 0} 11015 
20 0 09 1214 
710 0} 44 53 
10 0 0|78 
10 0 093 
4 0 0 2% 
100 0 0} 1i7 20 
se on? 
710 0| 48 &4 
20 0338 
10 0 0| 52% 
6 0 0| 10} 
10 0 o|1 
40 0 58? 
14 0 0| 27 
10 0 0| +. 
20 0 0} 153 
1 0 0 3} 
5 0 0] 5§ 
10031 
10 0 0 & 8 
5 0 0] 536 
6 0 0 58% 
20 0 0} 128 133 
100 0 06| 812 
10 6 0| 8% 
50 0 eee 
5 0 0384 
10 0 0 35 
1ook 
5 0 O14 
15 0 o| 2k 
15 0 0! «+. 
40 032 
15 0 035 
10 0 0 24 
10 0 0 3 
10 0 0| 910 
20 0 0} 203 20 
6 5 0) 33 43 
20 023 
10 0 0) 33 43 
5 0 0| 6 
5 0 045 
5 0 | 15e2 
10 0 0} 63 73 
20 0 0 15 14 
50 024 
| 2 0 o 41k 
| 2 9 0 243 
} 100 0 0) 49 55 
| 2 0 O} .o- 
| 1 0 e323 
70 O78 
10 0 024 
1 0 0 1% 
| Loowe 
| 10 0 0| 23 & 
| 2 0 0) 183 
|} 16 0 o 113 
| 5 0 O34 
7 0 0| 647 
5 0 0| 43 5 
7 0 0 6% 
100 0 0) 403 
50 0 0} 86 53 
35 0 0} 5929 
610 0} 44 58 
50 0 0} 28 30 
15 0 089 
25 0 0} 24 33 
7 0 0/56 
60 0 oO} 109 LL 
2 ate 
15 0 0) 
| 7003 
10 0 0| 5} 6} 
| 5 0 0/23 
| § 0 0123 
25 0 0} 29 31 
100 0 0} 45 55 
1 0 oF@ 
8 0 0| 7 
1 0 0 12 
5 0 0] 445 
5 0 08 
310 0} 64 7} 
10 0 0| 17 20 
28 10 0) 8 10 
10 0 0} 7} 8} 
15 0 0] 183 14 
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FOREIGN RATES OF EXCHANGE ON LONDON 








Latest Rates of Exchange 
Dates on London 
Paris.rocccrsorcceee MAY 19 cove 25 18% esoce 3 days’ sight 
= = 1D recone 24 94 sonse 8 month’s date 
ARLWEFP ceceeecee —— 19 rccvee 25 20 224 ese 3 days’ sight 
Amsterdam...... = 19 sve 1l 86% comes | 8 _ 
— = 19 rescore ll 77 sess 2 moriths’ date 
Hamburg... — 1 13 7} 7% eee 38 days’ sight 
oo 13 54 e-eee 8 months’ date 
st Petersburg. —— 313 Z om. - 
L'sbon. os 554 eccee YO day’ sight 
Gibraltar _ 493 3 months’ date 
New York . — 1564 60 days’ sight 
Jamaica sso Apr. 24 per cent. pm 380 = 
- _ 2 per cent. pm 60 - 
_ — 1} per cent. pm 90 - 
Favana wwe — 2744 90 = 
Rio de Janeiro — 25 26 60 -_ 
Bahia ..cccocscose 253 6 60 - 
Pernambuco ... May 25 ¢ 60 ae 
Buenos Ayres... Apr. 495 60 — 
Bingapore .... — 4s 63d 6 montha’ sight 
Ceylou — 54 per cent. dis 6 _ 
Bombay 2s Ojd 6 _ 
Calcutta . ee 2s 03d 6 — 
Hong Kong.... 4s 63d 6 _ 
Mauritius... 2 per cent. pm 90 days’ sight 
Bydney aeovoree — par 30 — 
Valpar: on 10. cocece 45} 6 essere 60 _ 





COMPARATIVE EXCHANGES. 

The quotation of gold at Paris is about 1 per mille premium, and 
the short exchange on London is 25.20 per 1/ sterling. On comparing 
these rates with the English Mint price of 3/ 17s 10$d per ounce 
for standard gold, it appears that gold is at about the same price in 
London and Paris. 








Che Commercial Times. 


Lerrers FOR CONSTANTINOPLE VIA VIENNA AND KusTEnpste.—Postal 
communication has been re-established between Vienna and Constanti- 
nople by way Tchernavoda and Kustendjie. Mails for conveyance by 
this route are despatched from Vienna twice a week, viz., on Mondays 
and Fridays; and letters from the United Kingdom intended to be for- 
warded by such mails will, in the ordinary course of post, be in time for 
the mail of Monday, if despatched from London via Ostend on the morn- 
ing of the previous Saturday, and for the mail of Friday, if despatched 
from London on the morning of the previous Wednesday. Letters for 
Constantinople, which the senders may desire to forward by this route, 
must be specially addressed “ via Kustendjie.” The postage chargeable 
upon letters will be the same as via Trieste, viz., 1ld for a letter not 
exceeding half an ounce in weight, when prepaid, and 1s 1d if sent un. 

aid. 
FOREIGN MAILS. 





Despatch of Next Mail from | Next Mail 














Destination London. Due. 

via Southampton May 20, = |May 19 

Australia and New Zealand..........0s++-++| 9 vig Marseilles ... May 26, e.\June 12 
Brazils, Buenos Ayres, Monte ny (By British packet) June 9, mw jJune 5 
Cape de Verd Islands........ ecccccceeeeee (By French packet) May 23, m,.|May 22 


Cape of Good Hope, Ascension, and St 
Helena ....csceseeeseeee 


China, Penang, and Singapore... 
Falkland Islands .........+« en cece 
Gibraltar .......... ee 
India (Calcutta), “Cey' on, and “Tonian 
Islan ooo 


eeeceee . a eeeeceees 


-|June 22 


.|May 19 
:.\June 2 


eecceccesccccss OEMS 9, 


seeeeeees: 


E 
via Southampton May 20, u 
via Marseilles ... May 26, £ 
ieiemaaiaanesen ON. Oe 2 
(via Southampton) May 20, m 
via Southampton May 20, m. 
via Marseilles .. May 26, £ 
via Southampton May 27, ». 

via Marseilles ... June 5, &.|May 21 

via Southampton May 20, u.|/May 19 

via Marseilles ... May 26, e.|May 21 

M. 

gE 

E 

M. 

E. 

& 

£ 

M 

E 

£ 





Se eeceseceesesenscoses 





May 19 
.|May 19 
June 2 
.|May 27 


lee 





Ditto (Bombay) eccccceccoccsetocs 


Malta, Egypt, and Aden ...cooss-ssesssseees 





* via Southampton May 20, u.|June 11 
Mauritius .ccccccccccccsecccsce ccccccccceccsseoees (vis Marseilles ve May 26, £.\June 5 
Newfoundland ... eqncccccscesceseccsczccess MAY 97, .|May 24 







.|\June 5 


Portugal, by Brazil packet .. 
Ditto (by Pr. S. to Oporto) .. 
Ditto (by Pr. S. to Lisbon) ........ 
United states, California, — &c., } 


May 24 















Ditto (ditto) .. ‘ ee 
Ditto (by Canadian “packet) eee .|May 26 
Western Coast of Africa, Madeira, and 

Temerifle ..ccccocccccsccece-*-00 oe] cose coccccccceccsccecceose May 23, E.| June 10 
West Indies and Pacilicfexcept! Bahamas, 

Cuba, and Mexico).........000+ eeccccoee eave] secccecsescccceseccsescccss JUNE 2, M.|May 29 
Bahamas (via New York) - dune 3, £.|\Junel 
Bermuda (via New York) May 20, £.|June7 
Cuba and Mexico .........-+0+ eccccecccesoccee lecsoeccoeccecoace ececccecce June 2, u.| May 29 





MAILS ARRIVED. 
LaTEsT DATEs. 


On the 15th May, West Coast oF Arrica, per steam ship McGregor Laird, via 
Liverpool—Benin, March 27; Old Calabar, April 3; Fernando, 5; Bonny, 7; 
Lagos, 10; Accra and Cape Coast Castle, 14; Cape Palmas, 16; Sierra Leone, 22; 
and Bathurst, 26. 

On the 13th May, Wesr Inpres AnD Paciric, per steam ship Tasmanian, via South- 
ampton—Valparaiso, April 3; Coquimbo, 4; Cobija, 7; Iquique, 7; Arica, 8; 
Islay, 9; Callao and Lima, 13; Payta, 16; Greytown, 16; Panama, 21: Colon, 21; 
Kingston, 2 25; Jacmel, 26; Georgetown, 24; Tobago, 23; Grenada, 24; Trinidad 
24; Barbadoes, 26; St Vincent, 25; St Lucia, Martinique, Guadaloupe, and Domi- 
= 27; Antigua, Montserrat, Nevis, St Kitt’s, and Tortola, 28; and St Thomas, 


on, in 13th May, America, per steam ship Persia, via Liverpool—New York, 


May 4. 

On the 16th May, Care or Goop Hops, per steam ship Lady Jocelyn, via Ply- 
mouth—Table Bay, March 23. 

On the 16th May, West Inp1es, per steam ship Solent, via Southampton—St Thomas, 
April 22, and Madeira, May 10. 

On the 17th May, America, per steam ship North American, via Queenstown— 
New York, May 6. 

On the 17th May, AMERICA, per steam ship City of Cork, via Roches Point—New 
York, May 4. 

On the 16th May, Care oF Goop Horr, per steam ship Saxon, via Plymouth— 
Table Bay, April 16; St Helena, 24; and Ascension, 26, 
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On the 16th May, America, per steam ship City of Washington, via Queenstown— 
New York, May 6. - 
On the 18th May, America, per steam ship Brunen, via Southampton—New 

York, May 6. Snel 
On the 18th April, Ixpra, Curva, AND AvsTRaLia, by overland, via Southampton, 
per steam ship Poonah—Gibraltar, May 14. 


———_$_$_$_$_$_—$——————————————— 


— 


COMPARATIVE AVERAGES. 

The following is a comparative statement, for the corresponding week in each of 
the years from 1861 to 1864, of the quantities of British corn sold in the towns from 
which returns are received under the Act of the 27th and 28th V ictoria, cap. 87, and 
of the average prices as ascertained under the Act 5th and 6th Victoria cap. 14:— 


Corre- 
sponding 
week in 


Quantities SoLp. AVERAGE PRICES. 


Barley. 


Oats. | Wheat. 
qrs_ bsh 

10,464 7 

9,220 7 | 

6,565 4 | 
11,721 0 | 


Wheat. Barley. 


} 


Oats. 
amet 
s ad 
25 0 
22 4 
22 1 
19 5 


s d 
|} 36 4 


{ qrs_ bsh . 

(ei ae 
2 
9 


50,587 3 
52,477 5 | 
68,575 4 
68,066 5 


1861.. 


34 4 
30 3 


AVERAGES OF GRAIN. 


The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 
cise, conformably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 
May 13, 1865:— 

Quantities Sold. 

qrs bush 
74,649 1 40 11 
8,387 3 29 7 
6. 23 3 


Average Price. 
s d 


CORN IMPORTED AND EXPORTED. 


An Account showing the Quantities of the several kinds of Corn and Meal imported 
into each division of the United Kingdom; and the Quantities of British and 
Foreign Corn and Meal, of the same kinds, exported from the United Kingdom, in 
the week ended May 13, 1865. 


| Quantities Exported from 
| the United Kingdom. 
tt — 


Quantities Imported into 


l { The | 
England /|Scotland| Ireland.| United 
Kingdm 


Colonial| Total 
and Ex- 
Foreign.| ported. 


British. 


ewts | 
| 174323 


cwts 
138297 

18186 

18746 


ewts 
86995 
5600 


cwts 
2501 
461 
6060 


cwts 
2143 


cwts 
4644 
461 
6060 


) 
cewts | 
399615 
288370 
21924? 
6150 a 
13556 ws 
32430 20 | 
81762 “i 
975 


-“- oo 


“O15 
20 
2670 


2980 
12952 ove ove 

ove 73162 2670 
Buckwheat .. ove ove 
Beer or bigg. 


re = a, on 254161 | 168757 [1041398 
cwts 
8184 


cwts 
7141 


cwts || cwts 
Wheatmeal and flour 59371 || 113 
Barley meal ose 

Oat meal .... 


Rye meal .... 


44046 | 


“Jee 
ok = ee 


] 


won| om 
| 


" Indian corn meal..... 
Buckwheat meal. 


Total of meal ........ 


"59407 i 





| a 
44082; 7141 8184 


235 


meal,exclusive of 


261302 | 171491 





Total of corn and 
667562 


} 
1100805 | 9498 
\ 


\ 
qs | qrs 
vee ff 2266 | 
' i 








qrs qrs qrs 


COMMERCIAL EPITOME. 
FRIDAY NIGHT. 

Owing to the fineness of the weather, the state of the wheat 
trade at Mark lane, to-day, was decidedly quieter than on Monday. 
As regards prices, however, considerable firmness was observed, 
and the business dore both in English and foreign produce was 
at the late advance in the currency. Barley was a dull inquiry, 
and the quotations had a drooping tendency. Oats—of which 
there was an abundant supply on the stands—met a slow sale, on 
rather easier terms. Beans and peas ruled firm, at full currencies. 
For flour, there was a fair demand, at late rates. This weck’s 


imports amount to 10,850 quarters of wheat; 14,440 of barley ; 
; 40,460 oats ; and 40 sacks ot flour. 


At Liverpool, this morning, wheat was in fair demand, at full 
prices. Flour moved off slowly, at previous quotations. Maize 
| was rather dearer. At Wakefield, the wheat trade was steady, at 
| fully late rates. 


There has again been a good and well-maintained demand for 

; cotton at Liverpool this weck, and which has been very freely met 
by holders. 

The sales of the week reach 88,040 bales, of which 9,210 bales 

have been taken on speculation, 32,010 bales declared tor export, 

leaving 46,820 bales to the trade. 

| Telegraphic despatches from Bombay state that the export of 
eotton from April 29 to May 13 amounted to about 100,000 bales. 
Broach, laid down here, was quoted of 8.031d; and Dhollera, 
8.949d per lb on the 15th of the present month. 

The cotton trade at Madras, during the fortnight ending April 

12, was very dull, and all qualities ot produce gave way in price. 





| Western produce was quoted at 63d to 7d per lb. The stock of 
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Prices may be quoted }d higher than last week. 
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cotton was estimated at 15,000 bales. The following statement 
of exports is from Messrs Dymes, Cartwright, and Co.’s circular - 

Exports of Corron from the Port of Manpras, n 

Great Else- 

Britain. where. 

ewts. ewts. 


France. 
cewts. 
eos 


1,655 ... 


Total, 
cwts, 
24,98) 
64,934 
i 
89,215 
65,762 
57,577 


In March, 1865 “as. Nied 
In previous two months 194 ... 


134 ... 
7,629 ... 586... 
2,547 ... 1,115... 

\cesetiatinantgpctinanscnnaid 

4,558 


15,809 ... 


Total for three months...... RYO <<. 


Against same period 1864 


na mon 
57,537 ... 
58,915 ... 


1862...... 


32,392 ... 36,945 


i, 
2,557 ... 315,601 
35,177 ... 6,741 ... 464,019 
Crosman sa settemnetactindd 
1862...... 234,745 ... 11,475 ++ 246,290 
Exports from OTHER Mapras Ports in January and February, 
1864. 1865. 
bales. bales. 
654 
4,384 


Against the whole of 1864...... 297,235 ... 
1863 422,101 ... 


From— 
Cocanada 


wows GPIES  wvevvceszces 15,395 

A limited business was done in cotton at Calcutta from Mareh 
24 to April 7. Prices, however, advanced 1 rupee, the quotation 
being 15 to 19 rupees per factory maund. 

As regards the state of the cotton trade at Shanghai for the | 
fortnight ending March 25, a report says :—Since the arrival of 
the mail bringing intelligence of a heavy decline in Liverpool 
there has been no business done. Dealers at present quotations 
do not seem disposed to sell, it being now ascertained that there is 
a short crop, and a considerable native demand is also looked for; 
fair Shanghai is quoted at tls 15 per pieul, with few sellers. 

The sales and prices of cotton at Hong Kong, for the fortnight 
ending March 31, were as follows :—Shanghai, $20 to 22 ; Ningpo, 
$23 to $24 per picul; sales 3,200 bales: Japan, $26 to $27 per 
picul ; no sales. 

The supply of cotton on sale at Yokohama, from March 3 to 
March 17, was small, and the quality of the produce was very 
inferior. There was scarcely any business doing, and prices ruled 
quite nominal. 

Advices from Alexandria are to May 13. At that date the 
cotton trade was very quiet at about stationary prices. Fair open- 
ginned cotton was quoted at 13d; fully fair Sitto, 134d per Ib, 
cost and freight. Fair open-ginned cotton sold as low as 
12d at the commencement of the present month. The arrivals 
from April 13 to May 5 were 9,802, and the sales 5,059 bales. 
The annexed table of shipments is from the Egyptian Commer- 
cial and Trading Company’s circular :— 

Exports of Cotton from ALBXANDRIA from Oct. 3 to May 2. 
Great Britain. France. Austria. Total, 
bales. bales. bales. bales, 
74,842 16,141 ... 5,573 ... 96,566 
69,665 26,826 4,969 <.. 101,460 
- 91,482 19,604 4,416 ... 115,502 
1862—1863......... 109,146 26,953 5,130 141,229 
1863—1864......... 173,019 54,129 11,524 238,672 
1864—1865...... ooo 183,018 ... 28,726 6,793 ... 218,537 

The arrival of cotton at New Orleans, from Sept. 1 to April 20, 
including the stock on and at the former date, amounted to 57,779 
bales. The export during the same period was 47,939 bales, 
leaving the stock on hand on the 20th ult., 9,840 bales. 

The following table shows the rates of freight for cotton to 
London and Liverpool at the leading ports at which that staple is 
exported, at the date of our last advices :— 


1859—1860, 
1860—1861...... 
1861—1862... 


eee 
eve 
ove 


Liverpool. 
d 


So 
aad 
fo 


Calcutta 

Madras 

Shanghai 

Hong Kong ... 
Yokobama...... 
Alexandria ... 0 0 
New York 0 0 


With the exception of an advance of 6d per cwt in the value of 
raw sugar, at which improvement considerable business has been 
transacted, colonial and foreign grocery produce is without mate- 
rial change in price from last week. Generally speaking, the 
markets have been quiet ; nevertheless, previous quotations have, 
in most instances, been supported. Last week, duty was paid on 
164,669 Ibs of tea, whilst the export for the week ending May 11 
was 353,098 lbs, making a total of only 517,767 lbs, against 
1,799,861 lbs last year. 

Advices from the leading Chinese ports state that the inquiry for 
most kiads of black tea was much restricted, and that prices had, 
in most instances, given way. Green teas, however, which were 
in request on American account, were firm in price. The export 
from all China to Great Britain from June 1 to March 31 was 
112,062,410 lbs, against 106,582,670 lbs during the corresponding 
period last sea-on. 

The coffee trade at Colombo, during the fortmight evding April 
17, was very quiet. The accounts respecting the appearance of the 
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were most satisfactory ; nevertheless, owing to the favourable prices have ruled firm. Linseed oil is quoted at 31s 9d; and 
from the European markets, the value of all qualities was | foreign-refined rape at 43s 6d to 44s eee cwt., on the spot. 


well supported. Plantation produce was quoted at 12s 6d to 13s | French spirits of turpentine are now sel 








ng at 543 6d to 55s per 





bushel ; native ditto, unpicked, 43s 6d; picked and dried, | cwt. The following table shows the stocks of naval stores at New 


08 to 50s per cwt. The following statement of exports is from | York on the 1st of the present month :— 


s Fryer, Schultze, and Co.’s circular :— 1865. 1864. 
ae of CorFEE from CoLomso from Oct. 1 to April 17. . bbls bbls 
1864-65. 1863-64. ONUIPMONE cs ccse chit icancessceboss castes oe Ge 
meanest Spirits Turpentine ...................4 495 ... 2,156 
“.. PLAN ite po — Sia Aad pecaniha cose sedi s5d on rr — + ae 
Rie AMINED co cesrcngsecseiessnep DT) 7] ren i ees eae 


Tallow has changed hands toa very moderate ex'ent. 














Foreign ports.......ccscersesseees 978 Sductereatsn 30 however, no change of importance bas taken place 
_— . ne 490: ? 5 
Australia and India ............ ONS. ccsccccesee 4904 quoted at 40s 3d ~ 40s 6d per ewt., on the ca At St Peters- 
806679 — ........ee. 342645 burg, the price at latest date was 45 silver roubies. 
Natrvs. A large business was transacted in cotton goods at New York 
Groat Britain.....ccceereeees ONE * ascsncceas 86959 during the week ending May 6, but owing to the fall in the value 
Foreign ports..........ceccscoesee GOS * isiccis 106 of the raw material and the decline in the premium on gold, most 
Australia and India .....,...... Re a weminscacien 1604 dealings were at reduced prices. For woollen goods there was 
ames a fair demand, and the quotations ruled firm. In foreign grocery 
BABOGE |... ..cccesee 88669 produce, about an average number of transactions took plece, 


The public sales of colonial wool are progressing with a fair | without leading to any material change in prices. 























amount of activity. French buyers are operating freely, but the | breadstuffs, however, was in a most unsatisfactory state, and 
transactions both on home and foreign account are at the reduc- | scarcely any business was doing for export. In the money market, 


| tion in prices noticed last week. The next sories of public sales 







there had been no change of importance: prime short bills were 


will not be commenced before the 17th of August. For English | quoted at 6 to 7 ; three to four months’ do., 7 to 8 per cent. The 
wool there is 1 moderate demand, at full prices. __ premium on gold fluctuated between 1414 and 1433, the latest 
' ‘ : i ing 141} per cent. The subscriptions to the new loan 

We have letters from Melbourne to March 25. The shipments | d¥0tation being 14 P ne P , 

of wool since October 25, 1864, had amounted to 124,103 bales, had amounted to 5,175,000 dols. The exports of specie from Jan. 
being 21,167 bales in excess of the export during the corresponding 1 to April 29 had been 1,085,100/; agent 3,237,980/ last year ; 
period in 1863-4. The trade during the month ending as above 3,397,120/ in 1863; 2,580,930/ in 1862; 500,000/ in 1861 ; 
was steady, and the rates current at latest date were as follows :-— 1,434,930/ in 1860; and 2,840,500/ in 1859. The stock of bullion 
Greasy—Inferior to ordinary, 7d to 9d; ordinary to average, 9d | i® the banks on the 29th u't. was 3,809,980/; and the balance in 
to 10d; good to inferior, 11d to 1s 1d; ditto cross-bred, 1s 1d to = or ergs © a The nee 6g ¥ - aan a 

od. Fleece—Inferior to ordin 1s 3d to 1s 5d; ordinary to | "OM duly 4 to Mare o Were valued at (excluding specie 
average, Is 5d to le 7d; good to inferior, 18 9d to 2s 1d, | 35:731,240l ; against 24,096,000/ in 1863-4 ; and 29,135,1601 in 
Scoured—Ordinary ls 4d to 1s 7d; good, 1s 8d to 1s 10d; 1862-3 ; whilst the ‘exports for the three months from Jan. 1 to 
guperior, 2s to 28 dd per Jb. , - "| March 31 were valued at (excluding specie) 9,242,100/ ; against 
Se tpdaey, we learn that the wool trade from February 21 8,285,950/ last year, and 10,]23,000/in 1863. The receipts from 
to March 21 had been very inactive. The following were the Customs duties, for the nine months ending March 31, were 
prices current at latest date:—First scoured, 1s 10d to 2s 1d; | 7,777,800/, against 11,271,460/ in 1863-4; and 7,892,760/ in 


second ditto, Is 6d to 1s 8d; first fleece, 1s 8d to 1s 10d; second 1862-3. 





















ditto, 1s 3d to 1s 6d; greasy, 74d to 11d per lb Imports of ForeriGN Dry Goops at New York for Four Months 
’ , Y '° 


The total export of silk from Shanghai, from July 1 to March eating wi 490, 


25, was 35,232 bales, against 33,112 bales during the same period rr s NTO ose 

in 1863-4, The trade at the above port, at latest date, was very dols dols 
;| firm, and prices ruled high. The stock wus estimated at only 300 | Manufactures of wool ............ 6,861,142... 12,059,855 
bales, against 4,000 bales last year, and 2,000 bales in 1863. om — oe ooaaee = oan 
Hemp is dull, at 28/ to 29/ for clean Russian qualities. Flax is a ‘flax |........... 3,091,743 *.. 4,003,485 
firm, aud prices have an upward tendency. Miscellancous ............:eecceceeeee 1,122,959 ... 1,826,752 





The quarterly public sales of East India indigo were brought to eases noe 
acloseon Monday last. During their progress, good and fine Total entered for consumption.. 17,221,480 ... 29,079,443 





mage qualities sold readily o¢ an advance in prices of from 3d tO | Manufactures of eae et 1251583 tee 2,794,252 
6d perlb. Good and fine Madras, and Kurpah qualities, were in oe cotton ... 563,839 ... 1,191,681 
request, at from 2d to 4d more money, as compared with the — Silke ...10..... 910,345 ... 1,617,664 
February sales ; but in inferior produce, both from Bengal as well| 2 == — flax ....ssseeees 494,850 ... 1,367,213 
as from other parts of India, very little change took place. Of the DESO STIN OIE 600600455000 -6ncccaseses 154,264 ... 230,825 






















quantity brought forward, it is estimated that 1,280 chests were al with f | 3 374.86 7 r 
bought in, 4,687 chests withdrawn, and that about 3,000 ches's ee ae. 17201480 aa 20079 443 
were sold. About 2,000 chests were taken by export buyers. ‘ — 

At latest date, the tobacco trade at New York showed signs of | Total thrown on the market ... 20,596,341 ... 36,281,078 





















































improvement ; but during the greater part of April it was ina | .- ; ENTERED FOR WAREHOUSING, 
most inactive state ; and prices ruled next to nominal. The fol- Manufactures of pot ree unis ~ a= 
lowing table shows the extent of the deliveries in April last, and on silk .......... 1,352693 ~... 1,335,741 
also the stocks on April 1 and May 1 :— — "pepe ee 1,167,805 ... 971,213 
AMERICAN. Miscellaneous ........ eau ctanabuasaon 253,441 ... 237,576 
Va. and — me 
Ky. N.C. Ohio. Md. Total. | Total entered for warehousing. 6,664,146 ... 6,397,697 
hhds hhds hhds hhds hhds | Add entered for consumption... 17,221,480 ... 29,079,443 
Stock, April 1, 1865 ... 17,932 ... oe oe oe BO en Se ‘ 
Received since ............ 1,197 ... ese ase eee eee eee eee ~=— 1,197 | Total entered at the port........ . 23,885,626 ... 35.477,140 
FON be ennesscceens _. ... 8a . mie ——— 
Delivered since............ _1,696 ete nee nee ae nae ane 1,696 THE C 8) TION. 5 ae DE. 
sock, May1,1865 ... 17.433 ... are ms week 
me time, 1864 ......... 13,901 ] uc Ee 4 Ee TE 
Same time, 1863 |... — . «2. * ie : __ ,_—_ AAVERPOOL—Mar 19. 
Same time, 1862... 16,121 -. 281 - 47 noes ae The heaviness in the cotton market noticed at the close of last 
SPANISH. eae : week continued on Friday and Saturday, with a general decline 
Sagua-la- Cien- | in prices. On Munday the demand decidedly improved, and has 
pes. Cube, a Yara. fuegos. | since become very extensive from the trade as well as exporters, 
Stock, April1,1865... 4 119 17 7 hhds = bhds | and with strengthening accounts from New York, up to the 
Received since ......... 1346 | fee elaine Se ** = | evening of the 6th instant, the decline has been recovered, and 
22 ees“ | most descriptions have further advanced. In Sea Island a 
PRMD i s5 sccscciscone et 6 ee es a... | Moderate business has been done, and the tendency of prices ig 
vered since ........ 2,092 we slightly against buyers. American has been in extensive request 
Stock, May 1, 1865 3.373 17 oo aan —— | both for consumption and export, and closed with a partial advance 
Same time, 1864 ...... 7,169 -. 21 ~ “ “" oo6 “” 19¢'| Of $4 per Ib on last week’s quotations. After a decline of nearly 
; Same time, 1863 ...... 1,376 ... 9. |. [2 45g2 52... | 1d per lbin all kinds of Brazil, a very large business has been done 


numbers. 


Straits. Copper rules firm ; but lead is a dull inquiry. 


(gn St A 





















Same time, 1862 ...... 5,229... 1,444 ... 410 ... 618 ...... | by both the trade and exporters, re-establishing last week’s quo- 
Seotch pig iron is less active, and has sold at 53s 6d cash, mixed | tations. Egyptian in the early pert of the week fell }d to $d per 
In spelter, considerable business has been done, at | Ib, but subsequently, with a greatly increased demand, prices have 

22/ 103 to 232 per ton, on the spot. Tin is steady, at 93/ 10s for | rallied and closed sbout 3d above former rates. Smyrna being in 
: : 3 continued reque-t by thetrade, has recovered the decline submitted 
The oil trade has been very quiet. On the whole, however, ! toin the middle of the week, and closed 3d per lb dearer than the last 
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quotations. The market opened witha fair demand for East Indie, but 
the supply was so abundant that prices fell d to 3d per |b. On Tues- 
day, and since, the sales of all descriptions have been so consider- 
able that quotations for fair, with good staple, have nearly re- 
covered this decline, with the exception of Western Madras, which 
is selling at lower rates. China'and Japan fell about 4 per Ib, 
which induced large operations, and prices have recovered about 
3d per lb, at which the market is freely supplied. 

The only transactions reported, to arrive, have been, on Tuesday, 
in Maceio, fair average, at sea 123d, and on Wednesday, in Pernam, 
first quality, shipping or shipped 14d per lb. : 

The sales of the week amount to 88,040 bales, including 9,210 
on speculation, and 32,010 declared for export, leaving 46,820 
bales to the trade, The sales to-day amount to about 20,000 bales, 

at prices slightly higher than the above quotations. 
PRICES CURRENT 


Ord. 


||, - Same period1864— 
| Mid. | Fair. | Good 


Fair. | Gaod | Gooa.| Fine 
| Fair. 


} | | 
r jb r Ibiper Ibjper Ib}per Ib)\per !bjper lbjper Ib 
“ * d = a Pa d d dj 4 


Descriptions > 


Gea Island ......0008 «| 30 | § 40 | 46 | 54 1} 45 | 56 
esa ts la ee 29 me 
17 j | 


Upland . 


eereenees 
New Orleans .....cc0w 23 | ove ove . 294 
Pernambuco ....o..+006 » | = 14} 144} 14} | 29° 
NE ois 8 on 2} |) 13g] 133) 14 4 273 
Maranham J 4 } { 8 29 
Do. Sawgin' 5 nt |= 344 ‘ 
Egyptian ... ‘. 8 24 14 16 ‘ 283 
Smyrna ...... 5 of 10} 2.37 23 
W. India, &c. 133 | 14 = 3 284 
Peruvian......... agsneeces ese 134 | | i 28 28} | 
Surat—Gin'd Dharwar; ... ees 10 234 
Broach.escccssseeesseees 10 214 


| 114 : w» || 17h] 21 
GAYE) | ial & 


50 
284 
30 
31 
243 


a 


aco FF } 20 | 
11 || 163} 208 





ee 


WHI AAHISD 


on 








| it 
10 i 
PRICES CURRENT.—Mar 22, 1563. 





Ord. | Mid | Fair. | Good Good.| Fine. | —Same period1862-. 
| | Fair. | Ord. ; Mid. , Fair. 

ni en fey emney 

Descriptions. per lbiper Ib|per Ibjper lbjper lbjper Ib \per lhiper Ibjper 1b 

a} a/ 4 eS d adj/af|{a 

Opland...rccerorsesrreeee) 20$ | 22 ie wa a 11 

New Orleans | 21 | 23 | 

Pernambuco | 213 | 

Egyptian 203 | 

Surat—Oomrawuttee.| 

Madras—Tinnevelly...| 


1S} | 


26 
144 | ve 


18} 
1 


Imports, Exports, ConsumMPTION, &c.—1865. 
Imports from Jan. 1 Exports from Jan. 1 
to May 19. to May 19. 
Descriptions. 1864 1865 1865 
bales bales -ales 
o 81314 109519 8933 
Brazil, Egypt, 282844 374063 24888 
East India, China, 527682 309947 103599 


Total ..cccccccsse-sesesccoeee 
Stock, May 19. 


831810 793529 - 137419 
Consumption from Jan. 1 to May 19. 
1865 1864 1865 
bales bales bales 


506420 640410 606210 


bales 
364090 


O00 meceece aces eeeereeneeeeces 


The above figures show 
bales, 
A decrease of import compared with the same Cate last year Of ..........048 core = 98,311 
A decrease of quantity taken for consumption of 3 
An increase of stock of .......- pereveceseesccsccsescceseeecess 


In speculation there isa decrease of 52,950 bales. 


Stock oF Cotron at CORRESPONDING Peniops. 
Bales. 
339,84) | 1858 
378,200 ) 1857 
1,110,540 | 1856 
1,116,640 | 1855 
585,500 | 1854 


1863 . 
1862. 
1861. 
1860.. 
1859 . .cccee reccccseceeceeseeees 


680,120 
682,192 
586,170 
894,600 


LONDON—May 19. 

Annexed is a portion of the circular issued this week by the 
London Cotten Brokers’ Association:—Our market opened 
quietly this week and prices declined 3d to $d per lb. On ‘Tues- 
day an improved demand set in, chiefly for Tinnivelly and Bengal; 
a good business has since been transacted, and the decline has in 


most cases been recovered. 
PRESENT QUOTATIONS. 
Fair 
Ord. to Mid. to Good Fair. Good to Fine 
per lb per lb 
d d 

Surat—Sawginned 10} @ ll 

Broach weeee - 1 

Oomrawattee 4 $  cveee - 10 

Dhollera .... ° 5 § 94 103 

Mangarole. a 7 84 94 

Comptah é j ee 94 
Maé¢ras—Bourbon 5S one pone 

Tinnivelly 

Northern & Western 

Coconada 

Coimbat 
Scinde ... 
Bengal and Rangoon... 
CHINA ..c..cccccveccceceseces 


Mid. Fair. 


ts 


- 


5 ONE MAI; 


“: 


P 
West India, &c. 
Brazil... .ccccscccce 
Smyrna and Greek : 84 : 
Sales to arrive this week :—nil. 


_ 
ee ee 
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Imports, DELIVERIES, AND Stock or East Inpia, CHINA, AND Tapay 
Corron 1n Lonpon. 

Surat & 

Scinde, 

bales. 

Imports, Jan. 1 to May 18,1865 7649 

_ _ 1864 14829 

32912 


Bengal & China & 
Madras. Rangoon. Japan. 
bales. es. bales. 
62630 .. 8270 ... 14067 ,., 
75963 .. 11298 ... 47816 ,,, ima 
_ _ 66568 ... 21605 6589... 130454 

Delivered, Jan. 1toMay 18,1865 7493 59731 17046 18039... 1 
— — 1864 9115 ... 64436 
- _— 25958 ... 73358 13008 
Stock, May 18, 1865 oo» 9758 ... GO2Z2L ... 16225 
1864 .. ve 13038 ... 396'8 ... 3218 
B 20392 ... 25439 ... 14681 
* Including other kinas. 

Corron AFLoaT TO Europe. 

Coast, for Foreign 

orders, ports. 

bales. bales. 
8410 ... 


DS oe een tee . 


9636 ... 637 oes 


Totals 
bales. 
1863 03635 
8453 19705... 104099 
2916... 117094 
12298 ... 
31319 

3966 


Total 
1865. 
bales. 
290889 ... 
5938 ... 
22076 . 
14112 .., 
58745 ... 
28661 ... 
5el ... 
10090 ... 420952 ... 
22909 ... one 


London. 
From bales. bales. 

Bombay ... cose 220 ... 282259 ... 
Kurrachee - 630 ... 5 
11803 ... 
11737 ... ese us 
13085 ... 44467 ... 
500... 23161 .. 

531 .. eve 


Liverpool. 


as aes 
* 2 Piculs each. 


1865 .....+++- ewe 370031 ... 
1864 .... . 5238 .. 614 ... 


NEW YORK—May 6. 

The cotton trade at the commencement of the week was v 
dull, and prices declined 5 to 6 cents per Ib. Tne demand, how- 
ever, has since improved, and considerable business has been trans. | 
acted during the last few days. The quotations, however, are 2 | 
cents per lb. lower than on Saturday last. About 7,800 bales | 
have changed hands. The imports amounts to only 876 bales, | 
making the supply received since Sept. 1, 196,127 bales. The | 
following are the prices current :— 


New YorK CLASSIFICATION, 
Upland. Florida, 


2375 wee 
207% 
2UT0 wee oes 





New Orleans 
and Texas, 
¢ c 
Ordinary .......00000» 33 BB cecsscccs BB ccocsccse’ | BF 
Good ordinary © BB see coe 3S cecocccce BB ceocscere 40 
Middling .. oo } ° Ss . 8S 49 
Good middling... oo ° 54 
Middling fair 5 5 57 
Export of Corron from New York from Sept. 1, 1864, to May 2, 1865, 
1864-5. 1863-4, 
Cleared for— bales 
Liverpool ... 23 
Havre 
Bremen... 
Hamburg 


Mobile, 





MARKETS IN THE MANUFACTURING DISTRICTS 

Very little change has taken place in the value of goods in the | 
manufacturing districts this week. On the whole, trade has ruled | 
s'eady, but extensive iransactions have Leen confined to very few | 
article, The iron trade bas been in a healthy state, at full cur- | 
rencies. In coals, only a moderate business has been transacted, 
at about stationary prices. 

Mancuester, May 18.—The market has been supported by a 
fair general demand for goods, and by the consequent demands of 
spinners on the Liverpool market for cotton. Full prices have 
been readily paid for most articles, but as the trade are light in 
stocks, and are full of orders for future delivery, some advance on 
former rates is very often required, but at such advance hardly 
any sales are made. In Eastern yarns and cloths very few consi- 
derable transactions are reported, this branch being affected by | 
rumours of failures at Bombay, though such are not so far authen- | 
ticated. Production is everywhere increasing, and many mills 
which have for a long time been closed have been reopened. 
COMPARATIVE STATEMENT OF THE CoTTON TRADE. 





| Price | Price | Price || 
May May | May 


Price 
May 


Price 
May 


Price 


Raw Cortiox 
Upland fair, 
Ditto goud fair. 


O23 
ee 


te eo to ts to 
een 


-~ 
oro oS 
eee 


s, fair, 2nd quality 

No. 30 WaTER Twist, ditto 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 2 oz 
27-in, 72 reed, ditto ditto 5lbs2o0z 10 
39-in, 60 reed, Gold End Shirtings, 374 

yards, 8 lbs 4 oz 15 
40-in, 66 reed, ditto, ditto, 8 lbs l20z| 14 
40-in, 72 reed, ditto, ditto, 9)bs 402) 16 
39-in, 48 reed, Red End Long Cloth, 36 | 
__ yards, 9 Ibs noel A ‘ i 5 103 || 

Braprorp.—Lincoln and Yorkshire wools, and especially | 
wethers, are considerably sought after. Business in yarns has | 
been considerably restricted. Pieces—The season is favourable to | 
this branch of trade, and manufacturers are better engaged than | 
of late upon ord: rs for almost all markets. Prices are advanc‘ng, 
but very gradually. 

HuppErsriztp.—Picee-dyed black doeskins keep in brisk de- 
mand, and manoafacturers of these goods are still full of orders. | 
Manufacturers of better class fancy trouserings and coatings have | 
also been receiving orders to pattern more freely of late, and | 
prospects of continued employment throughout the district are | 


; 0 
——————————— 
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now very satisfactory. Unions and other shipping goods continue 
to be slow of sale. 
LercesteR.—The hosiery trade continues active, and there has 
been a good amount of business doing in most classes of goods. 
BrrmincHaM. — Trade here continues quiet. The country 
orders for the spring trade have not come up to expectation. Iu 
the foreign department an average amount of business is being 
ne. 
_, ae Canadian market is very flat, as it has been 
(| throughout the season. There is no revival in the American orders. 
There is some little improvement in the home orders, though the 
London, Lancashire, «nd some other markets are languid. 
WoLverHamptTon.—The iron trade in this district continues 
active, and the exceptions are few in which works are not in full 
operation. 2 ; 
NgwcastLe.—The general tone of the iron trade has been quiet. 
Tho stocks in ths makers’ hands are unimportant. The chymical 
market is about the same as last week, with the exception of 
bleaching powder, which is firmer. There is no alteration in 
rices. 
r Newrort.—There is a cheerful tone in the iron trade. There 
are considerable orders for railway iron, and there is also a fair 
inquiry for bars and other descriptions. 

ELFAST.—Businers in linen goods has much increased, and 
some large lots have been sold at advancing prices. Buyers on 
home and foreign account have been in the market and have 
operated freely. The demand for yarns continues brisk, and 
prices keep firm at recent advance. Stocks are small. The sup- 
plies of flax at the country markets are not large, and prices con- 
tinue to tend upward. 








CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 

New York, May 6.—Our market continues in 4 most inactive 
state, the demand both for flour and wheat beiag heavy in the ex- 
treme, and at lower prices. There is scarcely any export move- 
ment, and home buyers have operated merely to meet their 
immediate wants. The following are the quotations: — Flour 
—State, superfine brands, $6.60 to $6.75; State, extra brands, 
$6.89 to $695; State, choice brands, $7 to $7.30; Ohio, 
common brands, $7.65 to $7.90; Ohio, fancy brands, $7.90 
to $8; Ohio, good and choice extra brands, $8 to $9.40; 
Michigan, Indiana, Wisconsin, &c., $6.65 t» $7.50 ; Genesee, extra 
brands, $7.70 to $9.40; Missouri, $8 to $12; Canada, comm n, 
$7 to $7.40; Canada, good to choice extra, $7.50 to $9.25 per 
barrel. Wheat: Amber Michigan, $1.724 to $1.82; amber Ken- 
tucky, $1.80 per bushel. 


Exports of Gray, &c., from New York in April. 





1864, 

147,207 

458,521 
25,302 





—_——— 


LONDON MARKETS. 


STATE OF THE CORN TRADE FOR THE WEEK, | 

Mark Lane, Fripay Evenrine. 
| 
} 


Costwise and by land-carriage, the arrivals of English wheat 
have been very moderate, but in full average condition. Really 
fine samples have sold steadily, at an improvement in the quota- | 
tions of 1s per quarter. Other kinds have changed hands slowly, | 
on former terms. The show of foreign wheat has rather increased, 
| yet selected parcels have been in good request, at fully late rates. 
| Inferior kinds have commanded very little attention. Malting barley 
has met a dull inquiry, and, in some instances, the currencies have 
had a drooping tendency. In the value of grinding and distilling 
sorts no change has taken place. Malt has been in full average 
supply, and sluggish request, at previous quotations. Good dry 
sorts have maintained their previous value ; but heated samples 
have gone rather lower. Beans and peas have continued scarce, 
and in fair request, at full prices. ‘The flour trade may be con- 
sidered firm. 

The various local markets have been scantily supplied with 
wheat, for which the demand has ruled steady, on rather higher 
terms. Most descriptions of spring corn have moved off slowly, 
at about previous rates. 

Wheat has sold at very full prices in the various continental 
markets, although the demand for export has not increased. Ia 
barley, oats, &c., a good business has been transacted. The 
American markets still continue heavy. 

In Scotland wheat has commanded rather more attention. 
Otherwise, the trade has Leen in a sluggish state. 

The Irish markets have been firm for wheat at very full prices. 
Other articles have changed hands slowly. 

At Mark lane to-day the wheat trade was somewhat quieter. 
Prices, however, both of red and white produce ruled firm. 
Foreign wheat, the supply of which was very moderate, was held 
at fully lete rates, but the demand was far from active. Barley 
was a dull inquiry, at rather lower prices. Oats, of which there 
was a good supply on the stands, met a slow sale, and the quota- 
tions had a drooping tendency. Beans and peas were in short ! 
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supply, and they fully supported previous quotations. The flour 
trade was steady, on former terms. 

Mr George Dornbusch reports that the arrival of grain-laden 
vessels off coast have amounted to 24, 15 cargoes of which consist 
of wheat, 2 maize, 4 barley, and 3 cotton-seed. Business in car- | 
goes aficat has ruled quiet, yet very little change has taken place 
in prices. 

The London averages announced this day are :— 





qrs sda 
°126 at 44 10 
534 32 2 
lus 26 4 
Seip ARRIVALS THIS WEEK. 
Wheat. Barley. Malt, Oats. Flour. 
qrs qrs ars ors sacks 
English & Scotch 1770 cu. a ene TEE aus GED cceces 580 
TWEE coccccecenccsee eos seeee eee enneee ese eneece 1200 cece o- 
Foreigi «.ssscsssees 10850 esses 14440 ceseee ik ilitn coico {MO 





PRICES CURRENT OF CORN, &c. 























s a 
Warat—English, Old white 45 48| Oats—English, Poland & potato 24 26 
red. 40 41! — white, teed ...... 21 23 
English, white, new. 43 47) —  bilack........ cscoee 200-28 
TOG, NOW seeseseccsceseees 41/| Scotch, Hopetown and potat 24 «27 
Danzig and Keni | — Angus and Sandy 2% 2% 
MIX! ..rereeee 52} — common 22 2 
a = 50} Irish, potato ... 22. 24 
Rostock and Wismar, old ...... 46 48 | — White, 20 «22 
Stettin, Stralsund, and Wolgast 45 47 | — Black . 20 22 
Marks ‘and Mecklenburg......... 45 46) — Light ab ae 
Danish, Holstein, & Brunswick 43 44/ Danish......... 2. 2 
Rhenish and Brabant ..........06 s+- eee Swedish .......cccecooseressceesereses 21 «23 
St Petersburg, soft...per 496lbs 38 41 Russian 2.0. ceeseeeee en seneseccenses 20 22 
American and Canadian, red... 42 44/ Dutch and Hanoverian.......... 20 24 
Odessa and Sea of Azoff, soft, RYE—ENglish........sceccccseeseseeeeees 28 «380 
Per 496 Ibs .......0000s eceececseces eco «-» | TarEs—LEnglish, winter.....per qr? ... «+. 
Egyptian, Saidi...... per 480 lbs... Foreign, large, spring .......... 50 «65 
BagLey— English and Scotch, Inpian Cory, per 480 lbs— 
MAlting, NEW ....ssserreeeeeees -29 34 American, White .......ss-00 eee ane 
English and Scotch distilling... 28 29 | _ yellow and mixed ... «+. 
a — grinding... 27 28; Galatz, Odessa, and Ibraila, 
Saale MAMNIDE 20. cco eve JElOW ..rceveesee eoerseeseresseresse 30. 31 
Danish distilling... 26 27) Firour, per 280 lbs—Town made 
_ grinding... 25 26 delivered vo the baker ........ ° 40 
Odessa and Danube, per400!bs 20 214 Country Marks ..rcecws. e+ . 31 
Brans—English, new ........0....0 35 40! French and Bel . 34 
Dutch, Hanoverian, and French 34 37 | American and Canadian fancy 
Egyptian & Sicilian .............06 +» oan I brands per 196 1D8........00++00« 2 27 
Pzas—English, white boilers, new 38 40/ American superfine to extra 
— grey, dun, and } SUPETINE ....000 etenceescocoscoose -23 24 
1 $| American common to fine . 22 «23 
° — heated and sour...... ... ove 
| OaTmEaL—Scotch, fine, pertoz £10 14 
37 = a TOUNG sive 10 13 








COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY'S MARKETS SEE “ POSTSCRIPT.” 
Mrxcine Lane, Fripay Nicurt. 

Suaar.—aA large business has been done this week, the most recent 
transactions showing 6d per cwt advance, and numerous floating cargoes 
have sold for the United Kingdom. The reduced quantity offered by 
auction has chiefly found ready buyers. 3,634 casks West India had 
sold in three days. Barbadoes, 29s to 36s 6d; grainy and crystallised, 
32s 6d to 37s 6d: per cwt. Rather heavy landings have increased the 
stock to 80,086 tons, against 68,529 tons in 1864 at the same period. 
The deliveries, however, continue steady. 

Mauritius.—1,139 bags were disposed of at full rates, from 35s 6d to 
37s for grainy. Privately, several parcels have sold. 

Bengal.—717 bags sold steadily: brown sorts, 25s 6d; grey, 31s to 
31s 6d per cwt. 

Madras.—1,869 bags, offered on Tuesday, were disposed of: dark 
Jaggery, 24s to 25s; grey date sort, 26s to 26s 6d per ewt. 


Manilla.—3,606 bags part sold at 30s for clayed brown. 2,900 bags 


| bright grainy yellow realised 35s to 36s 6d. 4,000 bags clayed have sold 
| privately at 30s per cwt. 


Other Foreign.—Two cargoes of Porto Rico have been disposed of at 
33s and 34s 3d. Four floating cargoes Cuba, for the United Kingdom: 
muscovado at 22s to 22s 6d; clayed, 23s to 27s for yellow and white. 
One of brown Bahia, 20s 94; one of brown Maroim, at 21s. Three of 
Havana, at 25s 9d to 26s 9d, Nos. 12 to 134. A floating cargo of 
Havana has sold, for a near port: No. 14, at 27s. One of Cuba 
muscovado at 23s 6d. On the spot, 4,000 bags Pernambuco at 30s per 
cwt. 

Refined—The market has been steady, but with 
provement in the quotations of dry goods. 

Mo tasssEs.—30 puncheons Antigua have sold at 15s 6d per ewt. 

Rom is in steady demand. Jamaica commands higher rates, and the 
stock is getting moderate. Leewards sell at 1s 6d; fair Demerara at 
1s 7d per proof gallon. 

Cocoa.—The latest sales in Trinidad have established a fall of 1s to 
2s ; 1,536 bags, by auction, were partly sold at 61s 6d to 68s for the 
lower qualities, and 69s to 86s for middling to fine. 1,841 bags Grenada 
part sold at 49s 6d to 51s 6d; fine, 65s 6d to 71s per cwt. 

Tea.—Great firmness has been shown by importers, and as the 
dealers generally have not been buyers, the extent of business done has 
been small, ; but where particular qualities or parcels have been in 
demand, full prices have been paid, and particularly so for all fine 
congous. The public sales of this week have passed off flatly. Of 11,690 
packages brought forward, 8,829 packages: printed ‘‘ without: reserve” 
found buyers. 

CorreE.—The Netherland Trading Company's sale of Java held yes- 
terday went rather dearer, but this market is unchanged, owing to the 
large quantity of Ceylon unsold. 959 casks 283 barrels and bags plan- 
tation brought to auction, however, sold averaging about previous rates : 
pale and small berry to good, 80s to 86s td; very good to fine, 87s 
to 94s. 371 casks 118 bags native sold at 66s 6d to 70s 6d per cwt 


a partial im- 
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according to conditions. 1,300 bags Malabar are reported by private 
contract at 70s. 820 packages Cochin, in public sale, realised 72s 6d to 
76s 6d. A floating cargo of good fresh Rio has sold at 60s 9d per ewt, 
for Trieste. 

Ricze.—A large business has been done this week, 
grain seem indisposed to make further sales unless at some acva 
7,463 bags Moulmein offered by auction were taken in at 9s to 10s for 
the sound portion. Privately transactions of fair extent are 
White Bengal, 12s to 14s 74d; soft grain, 8s to 10s 3d per ewt. 

Spicrs.—Some large parcels of pimento have changed hands privately, 


and holders of soft 











business is reported to have been done privately at 3d, usual terms. 








120 bags heavy Malabar were withdrawn at 43d. 100 bags Sir zapore 
white were taken in at 6d to 644 per Ib, A few lots of mace and Zanzi- 
bar cloves sold upon former terms. 268 barrels Jamaica yer sold 
steadily, at 60s to 97s, with one lot 103s. Bengal tak in at 25s 


per cwt. 
tons to arrive, refraction 5 per cent., at 26s 6d per cwt. 

CocuINEAL is steady and holders asking higher 

DrysaLTERY Goops.—No change of interest has transpired. 
and Gambier are rather quiet. 

SaFFLOWER steady. 

Merats.—The principal feature of the a further ad- 
vance upon spelter, partly caused by speculative operations: 21/ 15s to 
22/ paid this week on the spot, and for forward delivery. Holders at one 
time refusing to sell under 23/ and in one instance 221 15s paid for imme- 
diate delivery. Straits tin last sold at 93/10s cash. The market is now 


rates, 


Cutch 


week has been 





quiet. Scotch pig iron has been quiet at 53s 3d per ton, mixed num- 
bers. Other metals are unaltered. 


Mania Hemp is less in demand than last week. 2,729 bales partly 
sold at 28/ 5s to 29/ 15s per ton for ordinary to good roping quality. 

Jute.—5,040 bales, offered by auction, on Wednesday, chiefly sold: 
low to good, 10/ 10s to 22/ per ton. 

Ous.—Considerable sales have been effected in sperm at 90/ per tun. 
Other fish oils are quiet. Olive oils still sell slowly. Linseed is a trifle 
dearer, closing yesterday at 32/ on the spot. Rape quiet, but a fair busi- 
ness has been done in foreign brown, for delivery in the last four months, 
at 427 10s. Fine palm still sells freely at 36/ 10s to 36/ 15s. Ceylon 
cocoa-nut has been active, with considerable sales at 41/, holders now 
requiring 41/ 10s; Cochin held at 43/ per ton. 

Sprmirs TurPENTINE.—French have fallen to 54s 6d per ewt. 

PrrroLteuM.—American refined Pennsylvanian has sold readily at 2s 
to 2s 1d per gallon. 
’ Lansgep.—The market is firmer. Calcutta, 53s 6d to 54s; Bombay, 
56s. Calcutta and Mirzapore, to arrive, 54s 6d per quarter. 

Tattow.—A quiet tone pervades the market for foreign. Ist sort, 
Petersburg, Y.C., 40s 3d to 40s 6d; for delivery in October to Decem- 
ber, 41s 6d to 41s 9d per cwt. 


ParricuLars or TALiow. —Monda y, May 15, 1865. 
862. 1864. 1865, 

















casks. casks. 
Stock this day............ ew. 49,554 ... 33,406 
Delivered last week . ow 1,154 1,163 
Ditto from ist June. ese §672,568 91,125 
Arrival last week ose 115 
Ditto from 1st June 95,110 ... 78,492 . ew 79,150 
Price of Y.C. .... 46s 6d - 4883d ... 4033d ... 40s 6d 
Price of Town... . 4686d ... 4483d ... 4is6d ... 41s 6d 








POSTSCRIPT. Fripay EvENING. 

Sucar.—The market closes firmly. 8,024 bags Mauritius, numerous 
parcels West India, and 1,350 bags Bengal by auction, went off at pre- 
vious rates. Week's business in West India 5,030 casks. A floating 

cargo of Havana sold at 27s for the United Kingdom. Two of Cuba at 
22s 9d per cwt. 

CorFEE.—123 casks 1,516 barrels native, and 663 150 barrels 
and bags plantation Ceylon, offered by auction, sold upon former terms 
| to some advance for color y kinds of the latter; a few lots of fine obtain- 
| ing 94s 6d to 101s per ewt. 

GincER.—85 barrels Jamaica sold at 73s to 206s per ewt. 

SaLTPeTRE.—500 bags Bengal, refraction 4 to 34, were taken it 
sold at 26s 6d per cwt. 

Rice.—A. good business was done privately in soft grain at 8s to 9s 9d 
per cwt. 

Om.—650 casks cocoa-nut by auction sold dears 
41s 6d to 42s. Cochin, 43s to 43s 6d per ewt. 


Loa 
CaskKs 


2 at 28s 


r for Ceylon, namely, 





TaLLow.—810 casks by auction chiefly sold, including Australian, 
at 38s 9d to 41s 6d. South American, 40s to 40s 3d per ewt. 
SPELTER sold at 21/ 15s to-day. 
ADDITIONAL NOTICES. 
REFINED SvGar.—The home market for refined sugar continues well 


supported, at former prices. In Holland, crushed sugar continues firm, 
and some few sales have been made on easier terms. 

#REEN YRvit.—Demand continues. Oranges support the 
tained of late; some parcels Valencia, Terceira, and Sici 


value ob- 


+7 
9 





| 
| 
| 
| 





y, sold by 
Keeling and Hunt at public sale, went at an advance of 2s to 3s per 
package. Lemons of good quality in request, stock of all kinds light, 
and supply likely to be limited. A moderate sale for Para and Bar- 
celona nuts. 

Dry Frvrt.—The market for currants is dull and 
not any decided reduction in prices. The clearances, as usual in May, 
are remarkably heavy. Raisins continue steady, and are in 
demand, but the stock is rapidly diminishing. The reports irom Smyrna 
and Denia are not such as to lead to the prospect of a fine crop next 
season. 

Cotonmat Woot.—The pul 
foreign buyers are operating freely. 

Fiax market firm. 


heavy, but there is 






good 


sales are the 





progressing firmly, 


reported, | 





| 
| 
| 
| 


at 23d to 25d. 494 bags by auction part sold at the latte r price. Black | 
pepper is steady for Singapore ; 1,119 bags selling at 3}d to 33d. 1,072 | 
bags Penang partly met with buyers, at 3d to 34d for comm Some 


SaLTPeTRE.—A parcel of Bengal refraction 6} has sold at 26s 6d. 50 | 





| per 8 lbs. 


Hemp market firm, and a fair business doing in Manilla, The market 
is very firm. 

Smrk.—The market continues active, and 
ports of the progress of the Europe an crops shx 

Topacco.—We have to report a rather better 
scriptions, and sales to moderate exteni 
changed. 

LEATHER AND Hipes.—There is 
e leather market. On 


luesday there S a moderate supply of | 
and rather more inquiry; a fair amount of enninens Was | 
The articles most inquired for were prime light seals 


prices very firm; the re. 
wing no improvement, 
* demand for some de. 


made, Prices remain un- 


but little chs 
ut little change to report in th 

e sta 
of th | 


fresh leather, 
transacted. 











butts, good crop hides, 40-lb to 50-lb calfskins, 28-Ib to 32-Ib § S paniah 
horse hides, and best kips. 

MerTats are all quiet, with perce] of coming change, 
Copper is decidedly lower in price all und, and business continues | 
very sm ll i deed, Tix l keeps ste ow t late Spelt er h: is been 





» forced oper: 





quietly 


' Lead contin mee 
Tin plates are steady. 





to be neg! 


cted. 


TaLLow.—Official market letter issued this.evening:— 


Town tallow .... 
Fat by ditto 
Yellow Russia . 
Melted stuf 
Rough ditto 
Greaves ..... 
Good dregs....... 





6. 
0 
- 17 0 
- 8 0 





METROPOLITAN CATTLE MARKET, 

Monpay, May 15.—The total imports of foreign stock into London, | 
last week, amounted to 11,279 head. in the corresponding week iy | 
1864 we received 6,478; in 1863, 6,189; in 1862, 5,430; in 186} 
5,530 ; in 1860, 5,215; and in 1859, 3,865 head. "| 

There was a large supply of foreign stock on sale here to-day. Both 
for beasts and sheep the demand ruled steady at quite previous rates, 
The quality of the stock was but middling. Fresh up from our own 
grazing districts the arrivals of beasts were very moderate, in fair con- 
dition. There was a good supply from Scotland of excellent quality, but | 
the receipts from Ireland were very limited, For nearly all breeds there | 
was a steady demand, at fully last Monday’s currency and in some in-| 
stances a slight advance. The general top figure was 4s 10d but a few 
very superior Scots realised 5s per 8 lbs. From Norfolk, Suffolk, Esser, | 
and Cambridgeshire we received 1,200 Scots and erosses ; from other | 
parts of England, 500 of various breeds; from Scotland, 881 Scots and | 
crosses ; and from Ireland, 50 oxen and heifers. The supply af English 
sheep on sale was very moderate; but the quality of most breeds was 
good. The mutton trade was firm. Good and prime Downs and half- 
breds changed hands at an advance in — from Monday last of 2d) 
per 8 lbs, and all othor breeds sold at fully late rates. The top price | 
was 63 2d per 8 lbs. Lambs (the supply of which on sale was moderate) 
realised previous quotations. Good and prime breeds sold readily, the 
top quotation being 8s per 8 Ibs. Calves were in fair demand at late 
rates. The market was but moderately supplied. For pigs there was a| 
moderate demand, at previous quotations. 

SUPPLIES. 















May 16, 1864. May 15, 1865. 
Bensts.ce..seresseeee ig, wee 4260 
Sheep and lambs » 25520 .. 22910 | 
Calves. 192 .. 237 | 
Pigs.... 530 320 | 
TuursDay, May 18.—The supply of beasts on sale here to-day was 


very moderate. The trade for most breeds ruled steady, at full prices. 
Very prime Scots realised 5s but the more general top price was 4s 10d | 
Sheep were in moderate supply. Most breeds were in steady | 
request, and the quotations ruled firm ; _—e Downs and half-breds| 
realised 6s 2d per 1 lbs. Lamb—the supply of which on sale was but 
moderate—moved off steadily at full prices. viz., at from 6s 8d to 8s per| 
8 Ibs. Calves were in fair demand at previous rates. The pork trade | 
was quiet. 
Per 8 lus to sink the offal. 












































sd s d! d s a 
Coarse and inferior beasts 3 4 to 3 Prime Southdown sheep 6 Oto6 2 | 
Second quality ditto ...... 3 10 4 Large coarse calves ..... y 48 | 
Prime large oxen .. 44 4 6, Prime small ditto 5 2 | 
Prime Scots, &c..... 4 8 4 10 | Large hogs. 44 

Coarse and inferior 8! eep 410 5 4] Small porkers, oe 410 | 
Second quality ditto ...... 48 5 0| Suckling calves.......each 16 0, 22 0 | 
Prime coarse-woolled do. 5 ( 5 10 { Quarter old store pigs... 20 0 26 0 | 
Lamts 6s 8a to 8s, | 
Head of stock on sale. 1] 
Total Supply—Beasts, 980 ; cows, 115 ; sheep, 8,570; calves, 305; pigs, 220, 1} 
Foreign Supply—Beasts, 490 ; cows, —; sheep, 3,230; calves, 190; pigs,— | 

| 
} 
NEWGATE AND LEADENHALL. | 

Per § lbs by the carcass. | 
8 <¢ s dl s d s a)| 
Inferior beef 0to3 4 lta Inferior mutton 2 to 4 10)) 

Middling ditto 3 6 3 10 | M — g ditto 5 0 5 6 

Prime 1 e ditto 1 0 4 2) Pr ditto.. . a 5 10 

Prime smal i 4 4 6) Le > pork .. 38 6 4 6 
Veal canccessseccrcaccccncsesececce i 0 ) 0 | Su ae sek 48 5 0} 
Lambs, 6s 4d to 7s 8d. || 

HOP MARKET. 

Fripay, May ‘hange has taken place in the value of English 
hops since las produce on sale 18 || 
very moderate, an full currencies. In|} 





1ore u i 
110s to 200s; Weald of 
Yearlings, 110s to 130s; 


sex, 100s to 145s; 


| 
Mid and East Kents, | 


MARKETS. 


POTATO 

-Moderate supplies of po 
demand for most qualitic ules steady, at the 
Yorkshire Regents, 90s to ditto Flukes, 1380s to 150s; ditto | 
Rocks, 85s to 100s: Scotch Reg gents, 90s to 100s; ditto Rocks, 80s t 
90s ; Dunbar Regents, 100s to 120s; Foreign, 60s to 80s per ton. 


tatoes are on sale, and the}} 


annexed quotations: —_ | 


Fripay, May 19.— 





120s ; 
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May 20, 1865.1 


HAY MARKETS. ‘ 
Tyurspay, May 18.—The trade continues dull, aud prices have given 
The following are the quotations :— 






way- Smithfield. Cumberland. Whitechapel. 
8 8 x 8 8 8 
BY ccccscccersosscesesceevoressosecs 80 to 100 85 to 115 80 to 100 
Motes BAY --~-n— 90 to 123... 100 to 130 90 to 123 
a. 30 to 36 82 to 36 ... 30to 36 
COAL MARKET. 


Fray, May 19.—Walis end :-—Haswell 18s—South Hetton 18s—Tees 
178 6d—Braddyl’s Hetton 17s 6d—Eden Main 16s 6d—Tunstal 16s 3d 
—Cowpen Hartley 16s. 31 ships at market; 80 at sea. 





RKETS. 





LIVERPOOL MA 


WOOL. 
(FROM OUR OWN CORRESPONDENT.) 
Fripay, May 19.—There has been moderate inquiry this week, still 
business continues on a limited scale, as consumers and dealers do not 
buy beyond immediate requirements. Prices of all useful descriptions 


keep pretty stea ly. 





CORN. 
(FRoM OUR OWN CORRESPONDENT.) . 
Fray, May 19.—Market thinly attended. Wheat in fair demand at 
Tuesday’s prices. Flour, slow sale at late rates. Indian corn in better 
demand; a turn dearer; Galatz, 30s. Boasts, oats, and oatmeal dull. 







Che Gasette. 
Tomar, May 16. 


BANKRUPTCY ANNULLED. 
P. Milns, Stamford. 





*BANKRUPTS. 

L. Cohen, Tiley street, Tenter ground, tailor—E. Cole, Clarkson 
street, Hackney road, pastrycook—C. P. Crossman, Queen Anne street, 
Cavendish square, captain—G. Diddams, Great James street, Hoxton, 
shoe manufacturer—J. H. Eastman, Battersea, builder—W. Evans, jun., 
Ship street, Cubitt’s town, carpenter—T. Goodman, Warminster, 
serivener—R. W. Gray, Prince’s road, Lambeth—G. Hobbs, late of 
Fetter lane—A. Kopera, West street, Golden square, tailor—F. M. 
Linton, Cross street, Islington, traveller—B. Millar, Heneage street, 
New Montague street, and Pelham street, Spitalfields, sauce manufac- 
turer—W. H. Palmer, Camberwell road, Camberwell, secretary to a 
steel company—R. Richardson, Euston road, builder—E. Seligmann, 
late of Noble street—S. B. Smith, Camberwell and Pimlico, builder—J. 
Tinslay, Tabernacle walk, Finsbury, baker—H. J. Arnold, Uttoxeter, 
cheesefactor—M. R. Briggs, Stoke-upon-Trent, tailor—J. Butterley, 
Newcastle-upon-Tyne, cooper—W. Bywater, Holbeck, machine manu- 
facturer—W. and T. W. Cottom, Westbromwich, ironfounders—S, 
Davies, Liverpool, coal dealer—I. Devereux, Stockton-on-Tees, clothier 
—J. Dixon, Horsforth, Leeds, assistant veterinary surgeon—J. Douse, 
Ipswich, broker—J. C. Dunn, Newcastle-upon-Tyne—F. W. East, 
Reading, upholsterer—W. A. Elliston, York, musicseller—J. Fleming, 
Liverpool, hardware dealer—J. and H. Gardner, Liverpool, glass 
painters—C. H. Gray, Brigholme, general dealer—M. Green, Wolver- 
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hampton, tailor—M. Gregory, Great Grimsby, draper—C. Grimwade, 
Ipswich, baker—R. Howell, Leeds, soda water manufacturer—H. Jones, 
Llanenddwyn, joiner—J. and R. D, Jones, Chalford, timber merchants— 
E. Lees, Manchester, auctioneer—J. Little, Exeter, hotel keeper—T. 
Lueas, Worthing, ironmonger—G. Neal, Glooston, victualler—J. Neal, 
St Neot’s, fishmonger—J. M. Nicholas, Bristol, bill diseounter—A. Pet- 
tingill, Great Yarmouth—H. Pickles, Leeds, draper—R. Price, Aberdare, 
grocer—W. H. Putt, Brixham, master mariner—F. Rowlands, New- 
castle-under-Lyme, clerk—R. T. Sales, Kingston-upon-Hull, painter— 
J. P. and T. T. Smith, Gloucester, wine merchants—W. H. Spencer, 
Moss side, agent—R. Spink, Hook, near Goole, grocer—J. Jones, Lough- 
borough, manager—R, Jones, Llanrwst, doctor of medicine—W. Jones, 
Manchester, surgeon—S. Kendall, Redruth, dealer in mining shares. 
SCOTCH SEQUESTRATIONS. 

D. Fraser, Culcabock village, near Inverness, sheep dealer — J. 

Stewart, Elgin, corn dealer. 


GAZETTE OF LAST NIGHT. 
BANKRUPTS. 

F. Collins, commission agent—W. Ridgley, the younger, Wivenhoe, 
butcher—G. Grahe, Cheapside, merchant—E. P. Dowling, Hitchin, 
farmer—H. Herrick, South Lambeth, assistant bailiff—W. E. Browning, 
Temple, barrister-at-law—W. Cockett, Folkestone, auctioneer—H. 
Harris, Islington, commercial traveller—G. Farthing, Cheapside, tailor— 
W. Harrison, Harrow road, oilman—J. Camm, Hoxton, schoolmaster— 
H. Joel, Dalston, looking-glass manufacturer—W. Moore, Nicholas lane, 
tailor—R. Burn, Oakham, chemist—G. Petty, Orpington, carpenter— 
J. Johnson, Wells-next-the-Sea, coal merchant—H. C. Meredith, commis— 
sion merchant—J. Hart, Finchingfield, farmer—W. Walkley, Arundel— 
B. W. Jones, Vauxhall, corn dealer—P. Davis, Holloway, zine manufac- 
turer—J.I. Barber, Bradwell, spinster—N. D. Partridge, Milk street, 
London, commission agent—G. Gurney, St, Luke’s, licensed victualler— 
M. Hart, Aldgate, boot dealer—J. C. Weight, Clerkenwell, cheesemonger 
—J. Davis, Old Cavendish street, Dentist—J. Bullin, Hixon, horse dealer— 
C. Everall, Hereford, butter factor—W, Moxon, Leicester, hairdresser— 
W. Verity, Bradford—J. Oldroyd, Batley, manufacturer—G. Bell and 
J. Bell, Bramley George Farm—T. Hennin, Liverpool, provision dealer 
—W. Davies, Liverpool, builder—R. Towers and D. Towers, Blackburn, 
manufacturers—J. Allen, West Hartlepool, shipowner—J. Brodie and 
J. Brodie, Consett, Durham, drapers—J. Rogers, Nottingham, plumber 
—T. Everitt, Dudley, contractor—R. K. Bailey, Desford, butcher—S. 
Tillotson, Birmingham, provision dealer—J. D. Kind, Moseley, Worcester 
—C. Woodhams, Tonbridge Wells, greengrocer—J. Halstead, Heywood, 
journeyman—H. Whittaker, Bury, innkeeper—A Cox, Mark, dairyman 
—H. E. Jones, Southsea, commission agent—H. Wilson, Whitby —W. 
Broughton the younger, Sibberton, butcher—J. Emerson, Belton, cord- 
wainer—J. Bullock, Stowe, beer retailer—G. Allsop, Derby, butcher— 
W. Miller, South Shields, tinner—E. Gosden, Pirbright, farmer—E. 
Belton the younger, Hebburn quay, near Jarrow, brick maker—J. P. 
Fisher, Everton, schoolmaster—T. Payne and G. Payne, Hulme, grocers 
—G. Willie, Cotleigh, widow—J. Mellish, South Brent, butcher—T. 
Luvati, Shrewsbury, carver—J. W. Johnstone, Sheerness, clerk—T. 
Shrimpton and J. Shrimpton, Redditch, needle manufacturers—J. 
Hollier, Sharnford, licensed victualler—W. R. Grant, Wardington, 
tailor—F. T, Ashby, Holbeach, beerhouse keeper—J. Edwards, Pwllheli, 
baker—A. Culwick, Wesbromwich, buteher—S. R. Dawson, Southwiek, 
butcher—G. Pickard, Waterloo, plasterer—J. Brown, Wolverhampton— 
H. E. Dightam, Aston Clinton, watch maker—W. H. Oxland, St 
Budeaux—J. Holden, Bolton, gilder—J. Wood, Lichfield farmer. 
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Amount Average Dividend per cent. * Week |- : one 1 eeeereaey = ant 
a ame of Railways erchundisc a) e 
= eons First half Second half . ending. a minerals, | naaiete week| per | ———,-——= 
Deport. per mile. Year 1863, 1864, | 1464, P ’ “| eattle, &c, 1864 | week.| 1865 | 1864 
£ 2ese €sdadi/£e£sa 1864 £ada £oaa £ acl 8 £ 
1,600,097 12,431 | 4 0 0 110 0 | 2 0 © {Belfast and Northern Counties...|May 12) 99) 6 7 | 998 511} 198812 6 1860, 19 | 99% | 99% 
490,000 | 18,214 910 0 | 415 0 415 © |Blythand Tyne ... ww.  « 4| 429 0 0 | 2023 2452 0 0| 2091) 88 28 28 
4,068,650 | 33,368 | 410 0 2 5 0 | 215 O |Bristol and Exeter... 14) 4140 2 11 6868 17 2 7039) 56 | 121g | 1214 
10,476,750 | 87,219 515 0 |-3 5 0 312 6 |Caledonian.. .. mi - 14) 6184 1 2 19570 12 1) 28490} 69 | 281g 244$ 
1,918,894 | 10,372 | on o om Detroit and Milwaukee ... — .|APT- 20} eereseeeee 0 0} 5652; 31 | 189 | 189 
1,100,000 | 17,460 | 4 0 0 | 2 0 0 2 0 0 |Dublinand Drogheda ..  ..|May 6 5 2678 23 | 75 | 15 
22,000,000 | 20,000 | 5 0 0 | 210 0 | a. East Indian... a ».|Beb. O 0) 35219; 32 1105 | 976§ 
16,174,683 | 14,821 ove ahs ose Grand Trunk of Canada ... «| Apr. weno 0 0) 24969) 19 i377 1335 
22,369,600 | 38.740 | 117 6 | 012 6 | 1 5 O |GreatEastern .. ss «May 14 3 6 /26186 4 31099 8 3) 33011) 46 | 673% | 663 
1,000 0/ 20000 | 5 00 | 210 0 oa Great Indian Peninsula ... .. |Feb, 12,6 98 0 © /18341 0 0 24499 0 0} 12718 41 | 590 553 
16,903,880 |} 41,841 | 610 0 215 0 4 7 6 |G@reat Northern .. so nee May 14)... eee eens] ne ee ew even 32859 0 0} 34662) 81 | 404 | 365 
1,708,671 | 17,086 | 6 0 0 | 210 0 a reat North of Scotland... a 8 sssssesserssensene +-| 3220 0 ¢ 3173 32 100 | 100 
5,694,150| 14713 | 4 7 6 2560 2 5 0 |GreatSouthern & Western (Irish) 12) 5245 18 9 | 3217 11 8463 9 9 8909) 21 | 3873 | 373% 
45,000,000 | 37,344 | 210 © 110 0 | 112 6 |Great Western co a. eal 14)34545 2 1 [34939 13 4 | 69484 15 5) 74062) 54 [1269/1231 
6,074,004 22,707 | O18 O ooo ooo Great Western of Canada «+ |Apr. 21)...0 ereccccscocee| csessoacoscoseesss 14899 0 0 14890) 43 | 345 345 
20,430,917 | 50,697 | 510 0 | 227 6 | 8 0 O |Lancashire and Yorkshire...  ...|May 1415671 0 0 /28659 0 0 | 39330 © 0) 40390; 97 | 403 | 403 
$1,751,920 | 40.653 §’36) 217 6 810 0 |London & Ncrth-Western, &c.... 14 52420 00 $2405 0 0 114825 0 0/111638) ow |L2733 | 12523 
2,168,261 | $77,088 3'15 0 116 3 | 2 1 3 |London and Blackwall oil 14) 1663 0 0} 23 0 0 1886 0 0 1929 328 58 5g 
12,979,735 | 48,432 5 0 0 210 0 3 0 0 |London, Brighton & South Coast 13) 14248 0 0 4727 0 0 15975 0 0 18412 70 267 261 
15,264,468 | 31,152 | 5 © 0 25 0 215 0 |London and South-Western V4). ween ee ce[en se eeees.| 24467 0 0) 26422) 49 | 490% | 454 
4,443,602 | 61,717 | ... wa ee |London, Chatham, and Dover ... 4) 4985 0 0} 803 0 | 5788 0 0) 5026) 80 72g | 72% 
794,244 | 17,650 | 6 0 0 | 3 @ O | 3 O O (London, Tilbury, and Southend...| ‘| 1196 0 0} 220 0 0| 1416 0 0 1383) 2 45 _# 
13,330,141 | 54,962 015 0 17 6 | 1 5 O |Manches., Sieffid, & Lincolnshire 14) 5071 O @ [12631 0 0 17702 0 0} 17688) 73 | 2423 242 
688,716 | 21,025 | $10 0 56 0 0 | 510 © |Maryport and Carlisle Apr. 30; 280 0 0 | 1204 0 0 1484 0 0 28 28 
2,369,447 | 592,362 | 5 0 0 | 215 0 | 310 O |Metropolitan cease 2702 12 3 ot one 
24,470,555 | 36,909 | 6 7 6 310 0 | 317 6 |Midland 0 oe ane oe 44660 0 0 O63 = 
8,625,670 | 13,834 410 0 2 0 9 | 1 © O |Midland Gt Westera (Irish) ool = 15 6) | 2608 ve 
$67,141 | 13,432 | 410 0 | 210 0 | 210 © |Momklands .. se se o| 1615 0 6 | 71$] Tle 
15,969,662 | 25,967 | i110 6 | 1 0 0 | 1 2 6 |JNorth British & Edinburgh &Glas, | 21800 0 0 } 6154 | 583% 
| 417 6 |} 215 0 | & 2 6 |North-Eastern—Berwics ... || | | | 
| )} 40 0 276] 217 6 Do, York «12 see one | | ea eB ae 
81,816,060 | 28,9234 | See insiiss Sy Pee a ee [)esrseeeeeeeese|seeereceee | 63044 0 0) 61852) 56 (1110 |1095 
|; 612 6 | 310 0 400 Do, Carlisle a | | | 
1} 7m @}] 400 410 0 Do. Stockton an arlington ) | ss | ae ee 5 | 
2,368,669 | 263,13: 610 0 | 3 0 0 | 6 O O {Nort London .. a os 14} sssse se ce eeeee| oes | 3225 3 1) 8420) 358 | 9 9 
5,536,080 7 315 0 20 0 2 5 0 |¥orth Staffordshire ose seal 14).. one] enees | $508 0 9330} 32 | 258 258 
2,686,504 | 6 90 0 22 6 | 312 @€ /jSeottish Central ... wm wa 14, 2084 11 Lb} 371412 9 5799 310} 6 51 | 113 us 
3,526 976 | | O18 9 @12 6 | 017 6 Scottish North-Sasierr ont 6). tee ec [ees ween ce] 5795 0 42 138 138 
12,572,300 | 13s384 22.6 | 217 6 |South-Sastern % 618100 9 0 | 5517 0 | 23617 0 75 | 38 | ac6 
2,800,000} 35,500 | 1 7 9 | 016 3 | 112 6 |south Deven a 14) 287415 4 | 129618 9| 4031 14 = | 79%) 758 
534,198 | 26,916 | 910 © 560015 0 0 Ite Val = 7} o 0: 000 5465 0 : oe ué 
Li 5047 1 val 5 : 0 2 5 2 5 0 ang ese ow i . | 7| 1473 0 0 1252 0 0] 2725 8 26 1054 1054 
1,305,161} 16,993 | 100] 0 5 ¢ | 010 © |Waterford and Limerick ... “| 5) 132 0 ~ 414 0 0) 1176 0 ls } 7 77 
i \ | 
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COMMWERCIAL TIM ES HIDES Cu ant Gow, ple 


Weekly Price Current. 
€@ The prices in the following list ar 
carotully revised every Friday afternoon 


by an eminent house in each departmen'. 


LONDON, Furpar Evewine. 


Add 5 per cent. to duties on pepper 
and tom.cco, and 3 per cent. on wines 


shes iuty free d 
First sort Pot, U.S.p cwt ° 
Montreal ...... «+... 28 
First sort Pearl, U.S... 0 
Montreal ....00---eeeee.e 31 
Jocoa duty 1d per |b 
West India.........percwt 49 
Guayaquil x... srecersesee 70 
Brasil 20... -ccccocccceccsrece 37 
‘offee aunty 3d per ib 
Jamaica, good middling 
to fine ......per cwt 85 
fine o:d to mid .......0 72 
flocha, ungarbJed......... 60 
garbled, cem. to good 82 
garbled, fine ...... 
Jeylon,native,ord to fine 66 
ordinary 
pisatation, 
to fine OT 2.0.08 70 
fine fine ord. to mid 78 
good mid. to fine...... £3 
TAVB......cccerecceveesseeee eee 60 
Singapore,ord to goodord 54 
Sumatra and Padang ... 54 
Madras and Telli erry 65 
Malabar and Mysore...... 67 
St Domingo.....ccce---s000e 60 
Brasil, washed ......0... 71 
good and fine ord ....., 64 
common to real ord ... 52 
Costa Rice .....-.00.eccccese 61 
Havana and Cuba......... 60 
Porto Rico & La Guayra 61 
Drugs and Dyes duty free 
Alces, Barbadoes...pcwt 60 
Argol, Bologna 90 
Bark, Peruvian, pale.p lb 1 
Quercitron......percwt 6 
Camphor, unrefined ......115 
Castol oil, good paleplb 0 
Balron..e..reccrsessesevereeee S4 
CocuINnEAL 
Teneriffe .....+.per Ib 
MGZICAN ......-c00s 0-000 
Lac Drs—good to fine, 
TURMERIC 
Bengal .........per cwt 
TWRATaS ceecereee covees 
China ........-- 
Trara Japonica, Catch : 
Gambier ........+ coe coe eee 
Dyewoods duty free 
Paazitt Woop ...per ton 
Bosric, Cuda......ce.-esece 
TAMAICH .....-ceeccern 
Loewoon, Campeachy... 
Jamaica ......... 
RED SAUNDERS.....0c0cce0 
Saran Wood,,. 000. = 
French .....0.+ 120 
t—ALMonDs 
Jordan, duty free,new125 
Barbary sweet ....... 52 
Bitter ...cccccccseseese 48 
Cunzants, duty 7s per cwt 
Patras, new 
Vostizza, DOW sersereee 
Taland, new... +«- +0. 
Gulf, MEOW ...c00 cee serene 
Fias, duty 7a per cwt 
Turkey ... perewt dp 
Puvms, duty 7s per cwt 
French, bottled.. » 
AT cccccecccecccsccce 20 
Pavunes, duty 7s new d p 20 
Raisins, duty 7s per cwt 
Valencia, new ....... 38 
Muscatei ...... enecaeneneese 35 
Smyrna,red & Cheame 29 
WITANA seorccscccesseseee 38 
QuanceEs 8 
St Michasl, 1st quality, 
0 
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37 
23 
28 


34 
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Lisbon & St Ubes, }. 3 ch 27 
Bicily......-0c per box 11 


~ 
co 


Messing.........per case 19 
Barcelona nats...per bag 30 
Spanish nuts.........p br 
Brazil nuts... eon. 
Coker nuts.........per 100 16 

Fiax duty free £ 


2 29 too & bo 
SOOhREOCS& 


St Potersbarg, 12-head.. 
9-head 
Egyptian, govt dressed 
native ditto 
Hemp inuty free 
St Ptrsbg, clean, per ton 28 
OUTSHOt oo. sereoevercceeee 26 
half-clean ...rccccccosse 25 
Riza, Rhine crccccccccre 0 
G11% coos wocssesecccess 28 
Fast Indian Sunn... 13 
China grass......s.s0v000000 


* 30 
50 
20 


a 
io 
co 


arn, good 
OFd to fair ......ccc-ee-- 22 
TI setsntosnnssentennthanes 0 


wossseece 16 


JUNK ...-20rveereceerseeeeee 18 


SOoSooounnsoooeooososo osocoeoooe osseooso o 
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oe onoooccoco 
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B. A. and M. Vid. dry 
Do & R. Grande, saitd 
MI, AI cnticrbesnansttinen 
et, neg op 
Drysalted Mauritius... 
Rio, dry Rio Grande .. 
West Coast hides . 
Cape, salted ... 
Australian ..... 
New York ........ 
East India ......-. 
Kips, Russia ...... 
S Americas Horse, ? “hide 
Indigo duty free 
Bengal .........s00000per Ib 
ED cenaesnsehntbumemess 
Madras ......+0 


cococoscosoooocoe 


a 


“ee toe 


Leather per |b 
Crop hides...... 30 to 45 Ib 
do eoveceees 50 65 
English Butts 16 
do 28 
—— Butts 16 
28 
Calf Skins ccoces 28 
do 40 
do 80 
Dressing Hides.........-< 
Shaver 
Horsey Hides, English... 
do Spanish, ver hide 
Kips, Petersburg, - Ib 
do East India ....... 
Metals—Copren pee ton 
Sheating, bolts, &c. . 
Bottoms ....00.00 cee cereee 
GRE cerccccsnece 
Tough cake 
Best select ... 
Iron, per ton £ 
Bars, &c., British...... 
Nail 1008... 20. <0. seeceeses 
Hoops .. 
TURD nts. ocasteseiensy 
Pig, No. 1, Wales... — 


bh OF ACH ORF RK COOK rHS 


- 93 

98 
82 
. 58 


o0 0 ceceee 


ean, per ton-—Eng. pig 
posenmnenee 21 
WHILE BO. seoe cercee vee 
patent shot. ...cscce 
Spanisn Pig no ++ cecce 
Srex., Swedishin kegs.. 
11 FAQ MOUS 200000 200 
Spre.res, for per ton... 
In 


22 
18 
15 
17 
22 


English blocks, p ton 97 
bars in barrels ...... 98 
Refined ....rreeccreeeeee] 01 
BARCR ccccccccccccccesccces 99 
BtrAlts ccocccccrccccccceccce 9B 
Tin PLates, per box ~ 
Charcoal, I C......c.000 27 
Coke, TE Grccccoccccee 98 
Molasses duty 3s 6d. 
British, W.I......per cwt 
Foreign ....... eeeececee 
East India ........000+eese 
Olls—Fish 
Sperm ... 00. per tun 
Head matter .+....000... 


15 
14 
14 


ecosevee PCT ton 
Cocoa- nut woe 200 enneee see cee 
Rapeseed, pale (foreign) 4 
LANSCOd ose oe cco serccccee ces 
Black Sea ........p qr 
St Petersbg Morshank 0 
Do cake (English) p ton 
Do Foreign... 
Mape G2 nencnecen § 
Petroleam—per tun, 
Crude Pennsylvania .., 18 
Crude Canadian lo 
Refined per gal 2s 
Provisions— Duty tree. 


—_ 
cSonrwnre 
= 


@ecoecoscscea Nw 


~ 


54a 6d 


0 


0 


10 
10 


0d 


Pet a it Pt et BRD Rt 


48 
0 
30 
52 
49 
36 
43 
44 
0 
Os 
0 


6 
19 


0 
2s 


Butter--Waterford p cwtl22s 0124s 


Carlow... cc ccoees seeces oo. 1 24 
Cork 4tha new ...«+..101 
Limerick ......secccecceses 112 
Friesland fresh,........112 
American new 116 
DERRY co cccceccccccccccess $ 
Bacon, singed—Waterf. 
Hamburg .. 7 
Hams— York - 
eR iaksentes athenece 
Lard—Watertsrd & Li 
merick bladder ..... 
Cork and Belfast do... 
Firkin and kez Irish 
American & Vanadian 
Cask do do 
Pork—Amer. & Can. p.b 
Beef—Amer. & Can, p te 
Cheese—Edan ... 
GOES .., 000 200. 
Canter... 
American .... 
Rice duty free 
Cerolina .........percwt 35 
Bengal, yellow & white 9 
BERRTRR: ccccessesteencscons. © 
Java and Manilla ......... 10 


“oe duty 44d per cwt 
Pearl ...ccsrcecseeeePer Cwt 17 


0 
0 
0 


0 
9 
114 


0 
110 
62 
90 
90 
74 


~ 
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a 


ee 
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oe 


CARD 


co 


~ 
K-snoce 
oe 


~ 


no 


a) 


ccooSSeeoSeocooscuscos cqnocoooco cooucoceco 


oe 


0 


102 15s O2 Og 
ecoose 8 10 10 


‘ 


16 


0 
0 


oe eoco eoceocec|c|ecscse Soooeooeoeog 








Saltpetre. 
Bengal ............Der cwt 25. 
Bombay and Scinde ...... 20 
English, retined....cccccc. 30 
Neen ark OF SODA, ..0-00 14 
SEDs 
Caraway .....v- POL cat 36 
Clover, red Veena cwt 60 
white ... 
COriandor ......cersseeereee 24 
Linseed, foreign per qr 64 
English 65 
Mustard, br 


= sevcersevce 45 
ooo 


Rape, per last of 10 qre asi 
Silk duty free 

Surdah........0..0per Ib 38 
COssiMbuzar seorceses see 
GONBtea ....cccee coeseeee 
Comercolly ...cercereccsee 1 
Bealeah, &C. .-.<-sse008 

China, Tsatlee sevcceseree 2 
Taysaam ..... 


Thrown 
Baws—White 
FOSSOMDFONE soveeeeee see 
Bologna ......+ 
ROy8:S «2.00005 
TLONtO ...000.0+ 000+ 
Milan ...... 
ORGANZINES 
Piedmont, 22-24 ...... 
Do 24-28 receee 
Milan & Bergam, 18-22 ‘ 
Do. 22-24 3 
Do. 24-28 é 
Do. 28-32 
Trams—Milan, 22-24 
De. 24-28 
Brourtias—Short ree) 
LONG dO scccceseeceesee 
Patent do 
PERSIANS 


eeeeess -teetene 


oe eens 


svevecesecsceesees 16 


, SUGAR—Rer. continued 8 


; for export, free on board, 
{ 


ecaoocoaeooaeeoooooocoocoso 


coo 


Spices, in bond—Prrrsr, duty 6d 


Malabar pone lb 
Eastern ... 
Pimento, duty tree 
mid and good ...per Ib 
Ornnamon, duty tree 
Coylon, 1, 2,3 eos 
Malabar & Tellichery 
Cassia Lianga, duty 
frOO  o.e+eeeee DOr CWE 
Croves, duty froe 
Amboyna and Ben- 
coolen -perlb 0 
Bourbon and Zanzibar © 
Gincer, duty free 
East India com. p cwl 24 
Do. Cochin and 
Calicut....eccc-cooccrcee 58 
ALTICAN crocccccccereoeeee 40 
Maox, duty free...perib 0 
Normecs, duty free...pib 0 


78 


seecweee 


0 
0 
10 
i0 


130 
40 
3 

4 


Spirits Rum duty 10s 2d per gal. 


Jamaica, per gal., bond 
15 tO 2b O Pessscose. 
80 to 35 
fine marks..... 
Demerara, pr sof. 
Leeward Island — 
East India 
Foreign oeeene 
Brandy, duty 10s 5d | Pp gal 


Vintage of me Ea 
Ist brands ‘ 
in hhds 


Geneva, COMMON .2,. 0+ serves 

FING 00 ccccseccccecccecesee 
Corn spirits, pf duty paid... 
Spirits f.o.b. Exportation 
Malt spirits, duty paid... 


cee cee eee eee 


~~ 1m CORD 


1 
MRM OOOH 


12 


Sugar—Duty—refined, 12s 10d; 


FAD-192 S50 


Conn o 


0 
4 
8 
4 
6 


clayed, lls 8d; yellow, 10s 6d; 


9s 4d; 


ht mt On Oo BD 


~ 
SCronnwee aaa 


white 


brown, | 
brown qualities, 83 2d; 


cane 


juice, 6s 7d; molasses, 3s 6d per cwt. 


8 
Britisnplantation,yellow 22 


Mauritius, yollow. 
DIFOWD one vee s0eee 
Bengal,crys.,good yellow 
and White .....0.c.0.08 25 
Benares, grey & white 22 
Date, yellow and grey 20 
ord to fine brown...... 15 
Penung, grey and white 24 
brown and yellow ... 17 
Madras, grny yel&white 22 
brown and soft yellow 16 
DALEY rcocccccccccccccesees 15 
Siam and China white... 24 
brown and yellow....,. 16 
Manilla, clayed .....s0008 20 
MUSCOVAO oo veveeeeee see 17 
Java, grey and white... 25 
brown and ye. Cw... 17 
Havana, Whit@ ...000... » 
brown and yellow...... 19 
Bahia, grey and white,,, 22 
BDEOWR ccocccccccce se 19 
PernaméParaiba, white 23 
brown and yellow... 29 
For.Mus.lowtofine grocy 2 
brown .... 


saseeseeee 17 


o 
o of 


+008 es wee ees cee 


RerineD—For coca ol 


50 
48 
48 
43 
39 
él 
26 
15 


8 to 10 Ib loaves... ..css see 
12 to 14 Ib loaves .......0 
Titlers, 22 to 24.1D ss.ese 
Lumps, 45 Ib 2 sewesessee 
Wet Crushed a,c sorreevee 
TUROND ncteccectgtininetesecees 
oe, 
SEIRIED: cchontsmcnesenscenen 


QAaoowacs 


d 
0 
6 
0 
0 


6 | 


6 
0 
6 
0 
6 


cococso coco 


os 


| Belgian refined, t. 


i 
} 
| 
| 
| 
} 
j 
| 





6 | 


0 
0 


0 | 
6 | 
0 | 


0 


6 | 


6 


0 | 


0 
0 


0 | 


6 
0 
6 


6 | 


coscoaooso 


Turkey oaves, 1 to 4 lb. 45 
6 ID 10a VES ssosce see eesesene 36 
1010 do, sess 35 

wecrerencsssrseens 
Titlers, 22 to 28 1b . creer S2 
Lumps, 40 to 45 1B... 0 
Crnshed , 


oe . 15 

Dutch, refined, f. o. 
6 Ib loaves ....00s00 oes eosees 37 
OID do cesses 
Superfine crushed, 


No. 1, crushed ,, 
No, 2 


8 to 10 1b loaves., 
Crushed, 1 ........0.. ove 
Tallow. - ~Duty free 
N. Amer. melted, pewt 0 
St Petersburg, Ist Y C 40 
Tay—Stockholm, p bri... 15 
Arcoange) ,, svceseees 19 
Tea—duty Is per Ib. 
Congou, low 
common oo 
ra. str. to str. bk. If. ... 
fine and Pekoe kinds... 
Souchong 
Pekoe, flowery 
Orange 
Scented... 
Scented Caper.. 
Oolong 
Twankay common 
Hyson kind ., 
skin ... 
Young Hy 
Canton 
Ping Suey 
Guvpowder 


#00 eeoees 


KFROSD COOH ORM HHO Ee 


| Timber- Datyls-Timber 


& Hewn Wood—Dantzic 
and Meme! fir...per load ” 
Rigafir .... . 
Swedish fir........ . 
Canada red pine ....... 
yellowpine,large 55 
smal] 50 
N. Braswk.&CanBd.pine 80 
Quebec oak .... +105 
Baltic oak os. 

African oak ... ° 
Indian teake ........ 
Wainscot logs 18 ft each 70 


b. in Hiollane 


0 


0. b. ‘at Antwerp 
0 


0 


0 
6 


oooooooooo 


moo 


coococe eseceovcvococoooe — 


os eo 


‘ee 


oN MIMEMSOS SCOOSOS Co’ © 
earl coco 


- 
SSF eaeanae 


Crew oOM or 
~ ~ 
Scowes 


ceocoocoooocecoooo 


Deals& Sawn&Prepared Wood dy 2e p load 


Norway, Petersbg stand£l10 0 18 9 
9 


Swedish... cs. 


eee coeceee 
tet wee coe 


Finland ccccccccecsess 


Canada 1st pine —...... 16 10 


2nd we. 
American spruc oe 
vanizic deck, each ...... 


Staves duty ls per load. 


Baltic, per mille.........4165 
Quebec, perstandard do. 60 


| Tobaccody 3: plbadpet 


Maryland, per ib, bond 
Virginia leaf .......00 se0ee0 
BITIPt reoreeceoees 
Kentucky leaf ........s0 
stript 
Negrohead.. dy4s or4s6d 
Columbian |f.dy 3s. &5 pe 
Havana ..... ececcece 

— cigars, bd duty 5s 


Turpentine—Per cwt. 


American Spirits, wth cke 70 
French do. . ot 
Rough .. 


~ 
cooqnmooucoanacoo 


ono 


1 
14 10 
10 10 
20 10 
1410 
ll 0 
28,0 


Banwcwnmewooe Pr 
cowmonmowowaco 


ococooc 
coco 


Wool—Es NGLIsH—Per pack of a 


Fieeces So. Down hogs £20 
Half-bred hogs 
Kent fleeces. 
8. Dwn ewes & wthers 
Leicester dO......s.seeeees a 
Sorts—Clothing, picklck 3 
Pr me and picklock.. 2 
CHOICE ....ccccccsccccees 
Super 
Combing—Wethr mat 2 
Picklock ... coe 
Common . 
Hog matching 


—e 


Ft} 
21 0 
19 0 
21 0 
23 0 | 
20 10 
19 10 
18 10 
23 0 








ooocoooooococeo ceo: 


~ 


Pick ock matching. oe 
Super do 


CoLonIaAL— 

Sydney—Lawmbs. 
Scoured, &c... 
Unwashed ... eves 
Locks and pieces .. 
Slipe and skin, 

Port Phili —Lambs... 
Scoured, &. 
Unwashed . 

Locks and pie Y 

8. Australian—Lambs 
Scoured, &c 
Unwashed ... 
Locks and pieces ... 

V. D. ee 
Scoured, &c... 
Unwashed . 

Locks and p 

Cape G. Hope—Fleeces 
LAMDdS ...c00eeee evececee 
Scoured, &c. 
Unwashed 


Wine duty 1s and 2s 6d per x gallon 
8 8 

. per pipe 24 0 80 0 

hhds 6 0 70 0 

y «butt 10 0 180 0 
Madeira......corecreeveepipe 40 0105 @ 


~ 
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STATEMENT 
Of Imports, Exports, and Home Consumption of the following articlesin the 19 
weeks ening May 13, 1865 showing the Stock on May 13, compared with the 
corresponding period of 1864. 
FOR THE PORT OFLONDON, 
se Of those articles duty free, the deliveries for Exportationare includedunder 
thehead Home Consumption. 


EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 















































{ Imported. Exported, Home Consump. Stock. 
British ea ars copes wenn 
Plantation.| 1864 ' 1865 1864 1865 1864 1865 1364 1865 
tons | tons tens tons tons tons tons tons 
Westindia...| 21601 | 27001 75 833 23911 38454 8606 11813 
Mauritius ...| 11625 | 10503 163 2044 9365 12288 14749 7943 
Bengal & Pg 764 | 3818 44 1512 1107 4579 | 1257 10157 
Madras ...... 3523 | 6039 180 492 4420 2330 4252 8224 
eee ee eb aupinr oem a 
Total B.P.| 37511 | 47361 | 462 4881 38893 57651 28864 38137 
ign. | Seer ines Serene s 
Siam, &c...... 3725 | 8906 816 345 4315 3341 19337 18649 
Cuba & Hav.| 2884 | 2874 1154 4789 6227 11245 9354 15236 
Brazil...+0++-| 2853 | 192 64 242 2972 914 27'5 2290 
P. Rico, &. 1660 | 15854 223 1008 4250 6293 4738 5774 
Beetroot...... 1208 | ooo ose eee 731 95 478 eee 
TotalFrgn} 11830 | 13326 2257 6384 18495 21888 36622 41949 














Grand Total.’ 49341 | 60687 ' 2719 | 11965 | 57298! 79539! 65486! 0086 


PRICE OF SUGARS, 
The average prices of Brown or Muscovado Sugar, exclusive of the duties. 
d 


8 
From British Possessionsin America ......+.+.+. No return 
a= — Mauritius . 2.000 sees _ 
«= oa 2 -_ 


The average price of the aboveis .......... - 





























{| Imported. | Exported. | Home Consump. | Stock. 
MOLASSES! 1864 | 1865 | 1864 | 1865 | 1864 | 1865 | 1864 | 1865 
| tons | tons tons | tons tons tons | tons tons 
WestIndia| 2373 871 480} 285/ 913} 1065 2783 | 959 
Foreign... 254 302 | 1} 51} 258 172 641} 658 
Total... 2627) 1173 | 481) 336 1171 | 1927 | 9424) 1617 
MELADO.... 3) 67 23 ~«405 | set) aa 
aad A  Y is, rasa 
| Exportedand | = fap oe 
Imported, \delivered to Vat. Home Consump. | Stock 
ote | gals i gals | gals 1 "| 1 1 1 
| | gals | gals gals gals 
Weat India... 962940, 1018530, 473895) 554895; 686610; 669060, 2076165 1600785 
East India...) 100800, 66780, 36720; 109395 1215 7110, 201960 154035 
Foreign ...... 52200, 65700; 94320 54855} 18620 1215; 287105 124830 
| | Exported. | | 
Vatted ......, 648540) — 525320, 561735 60390; 47520; 524655 443790 








| Preaaetee | tod 
Total ...\ 1764480 1755720: 1140255 1270880! 
a COCOA -Cwts. 
B.Piantation) 9598 11842 4683 2806 | 18606 | 16603 | 129941) 99201 
Foreign ......| 8595 | 3631 | 1751 1777 2165 | 2682 | 12868 | 12030 


766845! 725905| 3039885 2323430 

















_Total...| 18193 | 15478 | 6434! 4583 20771 | 19285 | 25100 | 2128, 
sa 
West India.” 181; 461 122; 223; ~«:129 += 101, ~=—=286 , 8a 
Ceylon ......j §226} 6972] 5187} 5100} 4278| 3195} 5050| 3812 
East India. +| 555 | 1634 | 688 1509 742 1286 | 1147{ 1995 
Mocha... 151| 177] 186 119} 234 97} 483] 196 
Bragil.......| 2039} 1097{ 1392} 1374} 185] 108| 1699} 1973 
Other Forgan 73} 292} 85| 163] 290] 244] *se6| 484 


| 


—_—_— eee eee ee ee 




















Total...! 11225 ~ 10828 | _ 7660! sass‘ 5e48' 5031‘ sss 101 
| tons tons | tons | tons tons | tons tons | tons 
RICE ..... 21622 | _ 22791. see ek 24717 ; 24813 42852} 39202 
ot shee PEPPER. ae i eee Pr ak 
tons tons tons tons | tons | tons | tons | tons 
White......... 190 | 119 21 19} 181 165 | 568} 398 
Black... el 1696 i 2100 | 1264 i 1198 | 895 | 719 2340 3682 
pkes | pkgs | pkgs | pkgs | pkes | pkgs | pkes kes 
NUTMEGS. 856 | 978 | we | wee 1220 | 802 2655 P3398 
on a" aie | seit {| eco | ove eee eve 513 511 
. Fees 3 | ee | eco 4797 |} 8484 6787 8878 
CINNAMON 3190 3780 | ‘oe 7 oe | 3573 3879 | “811 | 2174 
bags | bags bags | bags | “bags 


| bags | bags | 

13066 | we | a | 11849) 6874 } 
Tat ea _RAW MATERIALS, DYESTUFFS, &c. _ 

| serons | i. : 

COCHNEAL, 4643 | 


bags 
PIMENTO..| 85157 42870 | 39919 


serons | serons serons | serons 


serons | serons | serons | 
5683 4979 6437 | 5946 


3835 | uve | ee 











chests | chests 












































| chests | chests | chests | chests | chests “chests 

LAC DYE...) 1555 | 1598 | ww | we | 2196] 1717} 5868] 5985 
—_ — _ — ee a = a5 

tons tons tons | tons | tons tons tons tons 

Loawoon| 8313 | 2940) ... | ww. | 3810] 3564 | 4871 | 3682 

STIC......| 630! 1387! . | ane 664} 922 277 925 


INDIGO, _ 















































: 8 chests | chests | chests | chests , chests | chests | chests | chests 
astIndia...) 6198} 5247 eae OR) Sake 8642 | 9168 | 19962] 19759 | 
. serons | serons serons serons serons serons serene ouueme | 

Spanish...) 5088! 8594 ase exe 2274! 4003! 37221 6026 

wi __________SALTPETRE. Been SS tee rote 

tons toi ek ns | ~) tons | tons 

Nitrate of | ns | tons | tons | tons tons | tons | tons 

Potass eo} §=5859 | 2014 | | ne 4688 | 4437 | 8329 4984 

Nitrate of | | ak Bo il ee [en 

Boda...) 1187 | 2189} ne! ane 2030 1675 | 93 ' 1984 

3 i cae tt deh Lat ae Riad ann 

bales | bales , bales | bales | bales | bales , bales bale: 

a ER ct ce bee ee ed ee 

Brazil ...... 306 ae an 294 40} 102 170 

B. Iadia, &c.| 134307 | 90830 | <.. = 96750 | 103681 75283 | 87272 





Liverpool, al! | | | | 
108.44...) 792110 | 768068 | 183091 | 116428 \ 582490 | 559890 | 357926 54177 





Total 0! 927265 | 854101 | 183091 | 118428 / 680076 | 663130 | 488961 | 47921 


| 


Che Ratlwap Monttor. 


RAILWAY CALLS FOR MAY. 


a 








am =~ 


Amount per share. 


Date Already Number 
due, paid. Call. of Shares. Amount. 
£sd £sd £ 


Gt Northern, 782,9902 New 





Stock issued at25pm ...15 ... 60pret. ... 20pret. ... ee = eve «= 284,879 

Great Western, 1,000,0007 5 
per cent. Preference, 1865 15 ... 20pret. ... 20pret. ... se eee «= 200,000 
Imperial Mexican 10 ww. 4 00 .. 8 0 O .. 135,000 ... 405,000 
Lancashire & Yorksh. 5Jsh. 1 ... deposit. .. 1 0 0 ... 60,755 .. 60,755 

London and South-Western 
569,758/ 44 per cent. Pref. 1 ... deposit. ... 50 pret. ... eco = ese «= 284,879 
Total .....000 secceceees eerccssvccccccccsccvorsovescccssocsssccsoosccoossccccscessescesee 1,200,018 





EPITOME OF RAILWAY NEWS. 


TraFric Returns.—The traffic receipts of railways in the United 
Kingdom amounted, for the week ending the 6th of May, on 11,851 
miles, to 657,448/, and for the corresponding week of last year, on 11,490 
miles, to 622,962/, showing an increase of 361 miles, and of 34,481/ 
in the receipts. The gross receipts on the 14 principal railways 
amounted, in the aggregate, on 8,384 miles, to 535,195 and for the 
corresponding week of 1864, on 8,097 miles, to 505,819/, showing 
an increase of 287 miles, and of 29,3761. 





RAILWAY AND MINING SHARE MARKETS. 
LONDON. 


Monpay, May 15.—This being the day of the preparation for the | 
settlement in the middle of the month, about half the transactions were | 
for the new account, and the movements in the final quotations indicate | 


a firm tendency in English, cvlonial, and foreign railways ; but the 
banks were rather disposed to weakness, and the other descriptions 
were almost unaltered in tone. Of the English lines, South-Eastern 
recovered }, and North-Western and Great Northern (A stock) $ each ; 
and ditto (original), Caledonian, Lancashire and Yorkshire, South- 
Western, North-Eastern (Leeds), and Metropolitan 4 each, ditto (exten- 
sion) }, and Great Eastern and Great Western } each. In colonial, 


Bombay and Central India, Eastern Bengal, Great Indian Peninsula, | 


Madras (5 per cent.), and Delhi (stock) all advanced $. In foreign, 
Antwerp and Rotterdam and Dutch-Rhenish improved $ each, and Great 
Luxembourg and Lombardo-Venetian a further 4 each. 
no alteration occurred in the closing prices. In British mines, East 
Caradon recovered 4, and East Bassett declined 3. In foreign mines, 
Washoe Gold (of both descriptions) improved } each. 

Turspay, May 16.—In the share market to-day, although the trans- 
actions were few, the movements in the final quotations show a rather 
general firmness of tone, particularly in English railways and mines, 
some of the banks again being exceptional. Of the English lines, 
South Devon improved !, and Metropolitan (new) 4; and ditto (original) 
further advanced 13, Caledonian and Great Northern (A stock) 1 each, 
and Great Eastern, Lancashire and Yorkshire, North-Western, and 
South-Eastern } each. In colonial, East Indian (J extension) and 
Great Indian Peninsula (new) improved } each. In foreign, Great 
Luxembourg further improved 4, and Lombardo-Venetian 4} In 
American there was again no movement in the closing prices. In 
British mines, Devon Great Consols advanced 10, Wheal Seton 24, Pro- 
vidence 14, Great Laxey, Great Wheal Vor, Tincroft, and West Caradon 
4 each, and East Gunnislake +; and Wheal Buller receded 5, and Marke 
Valley 3. In foreign mines, Lasitanian improved 4. 

Wepnespay, May 17.—The share market to-day has again been 
inactive, and with few exceptions the general tone at the close was 
rather adverse. In English railways, Scottish North-Eastern (Aberdeen 
stock) advanced 4, Scottish Central 2, West Hartlepool (A stock) 14, 
and Edinburgh and Glasgow 1; on the other hand, Great Northern (A 
stock) relapsed 1, Lancashire and Yorkshire, and Metropolitan } each, 
and North-Western and South-Eastern $ each ; and Midland receded 4, 
and Great Western 3. In colonial, Great Indian Peninsula (new) re- 
lapsed 4, and ditto (stock) declined 3, and Great Western of Canada 
(shares of both descriptions) 4 each. In foreign, Great Luxembourg 
relapsed 3, Imperial Mexican declined $, Lombardo-Venetian }$, and 
Bahia } ; 
West Flanders, are now quoted ex dividend. In American, Atlantic 
and Great Western (New York, lst mortgage) improved 2, and ditto 

remaining descriptions) 1 each; and Ilinois Central (shares) declined 

In British mines, Herodsfoot improved 1, Clifford Amalgamated 4, 
ast Wheal Russell 4, and Devon Great Consols further 5; and Vigra 
receded 1, South Condurrow } and Wheal Buller further 5. In foreign 
mines, Washoe Gold (paid up) improved . 

Tuurspay, May 18.—In the share market to-day dulness very gene- 
rally prevailed, and the movements in the closing prices showed a down- 
ward tendency in all the descriptions. Of the English railways, South 
Devon improved 1; and Metropolitan (new) and ditto (extension) re- 
ceded } each, Caledonian and Great Northern $ each, ditto (A stock) a 


further 1, and South-Eastern a further}. In ‘colonial, Grand Trunk of 


Canada (1st preference) declined 1, and Scinde and Delhi stocks 4 each. | 


In foreign, Dutch-Rhenish declined 3, and Paris and Mediterranean }. 
In American, Illinois Central sterling bonds improved 4}; and ditto 
(shares) receded a further }, Erie shares (paid up) 14, Virginia (6 per 
cent.) 1, and United States (5-20) $. In British mines, Drakewalls and 
Chiverton improved } and } respectively ; and Grenville and East Gren- 
ville declined } each, and East Lovell and Great Wheal Vor } each. In 
foreign mines, Washoe Gold (3/) improved }, and Port Phillip receded 4. 

Frmay, May 19.—The railway market was inactive to-day. The 
variations in the principal stocks comprised a rise of } per cent. in 
Metropolitan and } in South-Eastern, and a decline of } in Great 
Western and Lancashire and Yorkshire, Foreign and colonial railway 


securities were quiet. 
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a 
Che Economist’s Railway and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


ORDINARY SHARES | : 
: No. of | | 
AND STOCKS. | = Shares | Name of Compary. 
2 or 
Stock. 


No. of} 
Shares 
oo = or 
<‘s _T Stock 
| a: meio | — ‘ Pe 
55500) 97 2748| Bi ming. Wolw. & Stour Valley! ...... Stock|100 |100 |L.&B.6 per ct do. (W.E. &C.P.)| 122 117102] 20} at Great Western of Canada,Shares 

toca | 100 | Bristol and Bxeter on comersssseses|  § Stock|100 |100 Do. 4 pc St. (div def. till 1865)| 8 | 52598} 204) 18 Do. New 

Stock }100 |Caledonian +} Li Stock/100 |100 | Do, 4 per cent. Preference ...| .... | Stock}100 100} Do. 6 per cent Bonds. 1873. 
3801) 50 | 50 |oork and Bandon . . Stock}100 |100 |London, Chatham, and Dover... | Stock}160 |100 Do. 54 per cent. 1877-8 ....... 
28448) 9 | 20 |Cornwall evecevecses poveeonscnees — g | 8tock|100 |100 |Lon. & N.-W., Cov. & Nun. dpc} ... |} $0000} 10} 2 |Indian Branch (Limited) ... 
Stock! }100 | Dublin and Belfast Junction ...| ¢ || Stock/100 |100 |London & S.-Western, 7 per cent Stock|100 |100 

12000) 9 25 |Dundee, Perth, & Aberdn June. | 3 Stock!/100 |100 |Manch 


2 |Madras guaranteed 5 per cent., mE 
.. Shef., and Lincolnshire ¢ Stock |100 100 Do. 44 per cent ere 
Stocis| 100 {Edinburgh and Glasgow : 172300] 6| 43 


DO. 6b...cocccccscveceres: Stock}/l00 |100 | Do. 4} percent c.cccesee 
Stock | 100 |Glasgow and South-Western ...| 106 } Stock}100 (100 | Do. 3} per cent. ..... 3 Stock/100 /100 |Scinde oe ema ded cent 
Stock | 100 |Great Fastern, Ordinar™ Stock..| 463 || 62830) 10 | 5] Do. Redeemable 6 percent .... 54 ||  Stock|100 |100 Do. Delhi do....... 
Stock i100 Do. East Anglian Stock...... 


eunese Stock|100 |160 |Midland Cons, 6 per cent Stock] .... 75000) 20 | 20] Do, Punjaub do . 
Stock 100 |Great North of Scotland | seeeee Stock|100 |100 Do. Con. Bristol & Birm 6pc é | Stock}100 |10¢ Do. Punjaub do ........ 

| ‘Great Northern .... +| 130 Stock |160 |100 Do. 44 per cent pref. Stock ... Stock} 100 |100 Do. Indus Steam Flotilla ‘neal 
‘ Do. A Stock. | 144} Stock/100 |100 | Do. Leices. & Hitch. 4 pc Stk | 

| Do. B Stock 152 Stock/100 |100 [North British .........0csscs-seseeees FOREIGN. 

Stock 100 |Great Southern & “Western (| 87 Stock|100 [100 | Do, New guarantee 5 per cent |} 50000} 10 | 10 |Antwerp and Rotterdam ... 
Stock! 100 |Great Western—Original ...... s+ 73 || Stock\100 |100 | Do, Edin., Perth, & Dun.4pc 90000) 20 | 20 |Bahia and San Francisco, 
Stock | | Do, Stour Valley guar, Stk ...| ...... Stock/100 {100 |N.E.—Consolidated pref. 4 pr ct | guaranteed 7 per CENt ...ceve0 
Stock| 100 | Do. South Wales........ eccccesves] | ON | Stock!100 |100 | Do, 44 per cent. redeemable...) 42500] 5 | 5 |Belgian Eastern Junction 
Stock 100 Do. West Midland —Oxford... 52 | Stock)100 | Do. Berwk., G.N.E. 4 p c pret. - 100000} 20 | 16 |Datch Rhenish 

Stock 100 Do. do. Newport. 465 | 60872) 25 Do. York, Hull & Selby Parc. 500000) 20 | 20 |Bastern of France .... 

Stock| Do. do. Hereford.. 103 || =: 18006) 25 | 25 | Do. Stckin & Darln., A5 pct] § || 100000) 20 | 20 |Great Luxembourg...... 

Stock Lancashire and Yorkshire... || $4000) 25 | Do. B 6 per cent 3 113312] 4 Do, Obligations .... 

Stock London and Blackwall ‘te Goaal ¢ 8006) 25 | Do. C 6 per cent... 33 | 26595: Namer & Liege gua. 1 

Stock |10( | London, Brighton & South Coast 10000} 20 | Do. guar. 6 per cent Pref... 


58500| 20 | 20 |North Staffordshire.......0ses+.. 

Stock) London, Chatham, and Dover...| Stock!100 1100 Scottish N. E. 34 prct pref. Stek s 1} 400000] 16 Northern of France........... 

Stock |100 | |London’ and North-Western......| | Steck/100 |100 | Do. Aberdeen guar. 6 percent} ,, || 100000] 16 Do. New Shares issued at 231 
Do. 7 per cent pref, Stock .... ove 75000) 2 Do, 201 3 per cent Bonds (for. 


Stock } London and South-Western......|  § || Stock|100 |100 | 

Stock Manches., Shef., & Loncolnshire| 6 | 20000) 10s} 10s|gouth Devon Annuities 10s ...... 4 | Bou. and Ams. Shares)...... 
Stock \Metropolitan....... ecsecceccceseecoeses| 1374 40000! 1l6a)\1l6d |Sth-East. —(Readng Ann. ew 25 17418 Do. 201 late Charleroi and 
mani 0 Metrop. Dist. _— Scrip Cer.)} | Stock|100 |100 | Do, 44 per cent ..e.eeeee . Firquslines.cscccescsseccsesessens 
rs Do. do ... ° ooo] Stock/100 100 | Do, Fixed 44 per COMteeresovenees eoorse |] 111250) Norwegian Trunk Preference ... 
Stock Midland sees Stock|100 |100 |South York. & R. Dun, 4p c =. ‘ 577500 


-Y |Paris, Lyons, & Mediterranean.. 
Stock|? || Stock|100 |100 | Waterford and Kilkenny «......+. 5 6 || 300000 [Paris and Orleans +++... 
20000 Midland Gt. Westen Gotent, 9 | 


% 60000) =" |Recife & San Francisco (g. 
26000 Do. $ Shares.. LINES LEASED 81600 20 |Riga and Dunaburg ... 
Stock North British .........+.+ “ AT FIXED RENTALS. 27000) 5 20 |Royal Danish .......- 
Stock Do. Edivh., Perth, & Dundee. Stock|100 |100 |Birkenhead . 31000 iSambre and Meuse.... 
Stock North Eastern—Berwick ......... | Stock/100 |100 


|Buckinghamshire 92 17000 Do. 5} per cent Preference... 
40987| 25 |; Do. G. N. E. Parchase . || Stock|100 |100 |Chester and Holy head . 100000 $2 San Paulo, Limited, guar. 7 p ¢ 


Stook . “| 68 || Stock}100 /100 | Do, 54 per cent... DDO: Gis. .ccarecosoconeete 
Stock Do. York .. Stock}100 [100 | Do. 5 per cent ..... 750000) 20 Is, Austrian & Lombard 
Stock Do. Carlisle ... | Stock}100 |100 |Clydesdale Junction ..........+ 1} 156006) 2 Do. Obligations ... 
2400 Do, Stockton and ‘Darlington. || Stock|100 |100 |Bast Lincolnshire, gua. 6 pr cent 134006 Southern of France 
31200 DO, 1858 .ceseeeeceseneererereneeene || 10160) 25 | 25 |Gioucester and Dean Forest...... 26757 Blevéets Fiendiee,........ 
10000 1 Do. 1860 and 1861 || Stock}100 |100 |Gt Eastern, Newm. &c.5 pr cent} , 20000 Do. 5} per cent. Preference ... 
Stock North London ... teens || Stock/100 |100 | Do. E. U., Harwich 4 pe shares 300000 Western and N.-W. of France.. 
19900: | Do. New 1864 . Stock}100 |100 | Do. Woodbridge Ext. 4 pr cent 
Stock North Staffordshire. 14000) 50 | 50 |Hull and Selby  .......ccccseeseeees BRITISH MINES. 
6500 North and S.-Western Junction || Stock|?20 |100 |Lancaster and Carlisle ........-0+ 
Stock Scottish Central ......-cs-secerssenes Stock!.00 |100 |London and Chatham 4} preent| g 75000 
Stock|100 Scottish N. E., Aberdeen Stock. || Stock /100 |100 |London and Greenwich... ; 2900 
Stock}100 Do. Scottish Midland Stock... Stoch|100 |100 | Do. Preference.......... > 1024 
Stock| 100 Shropshire Union......c-sercreeere| 6 Stock|100 |100 |London, Tilbury, snd Southend. 512 East Bassett (Illogan) ....c00.. 
Stock}100 South Devon 5 | Stosk)100 |100 |Lowestoft, guarantee 4 per cent) § 6144 Bast Caradon ..... 


Stock}100 |t South Eastern ........ ose Stick}100 100 | Do. 6 per cent woe! oes 6000! . East Carn Brea ... 
Stock|100 South Yorkshire and River Dun} ,,.. 54| 53/Manchester, Buxton, & c 4000 


Stock|100 a alan 100 en oeene East Wheal a ea 
? toc! [Midland Bradford ......0++++++« cscs 486| ... | 602/Grambler& St Aubyn (Gwe 
31794) 10 | Do. Stock|100 |100 [North Devon, Railway & Dock.| ...... 4000] “re — 
23270) 10 | Sabana 5 Stock|100 |100 | Do. A Stock... 5908 
Stock/100 |300 'Vale Of Neath ......000 ie | 1100 | Do. B Stock.......... . 


London. 


Name of Company, 
Name of Company. 


Amount 





Stock|100 |100 | 

















Cambrian Consol. Gold Limited 
Clifford Amalgamated ........000+ 
Devon Gt Consols (Tavistock) .. 














. 1024) . Herod’s-Foot ..ccccssceeeseees 
Stock{100 | Waterford and Kilkenny 16862) 50 | 50 |Northern and Eastern, 5 pr cent 6000 Hingston Dow 

15000) 100 West Cornwall ccocccscercererseeeee 5391 50 | De. 6 per CONt ....ccccrccsssseesees| .00, 6000 Lady Bertha........« 

| Stock|100 


. 1| }100 | North-Western Aperp pref 5 pe 896 t (Uny Lelant).. 
PREFERENCE SHARES. | Stock/100 [100 |Notting.& Granth. Riwy. & Cnal. §/Margaret (Uny 


° CY ccccoceeees: 
| 14520) 25 | 25 | Preston and Wyre ......... cone § 214 a ° 
Stock|100 |100 [Bristol and Exeter ........s..scsses | 16720) 123 123} Do. $ Shares, A ..ccccecescccasens QB North TOWNS cccoceccccccsccsscasesed 
Stock|100 |100 |Caiedonian 17 44 percent......... ||  Stock|100 |100 |Royston, Hitchin, and Shepreth ‘ North Wheal Bassett (Illogan).. 
7680; 63) 63)Cork and Bandon 5} per cent.... a Stock|100 |100 |Shrewsbury and Hereford......... . North Wheal Crofty ..e.ssessocesse 
18094| 63] 63/Dundee, Perth, & Aberd. Junc. , 23985) 10 | 7 D0. BO cccocccesccccoccces . Par Consols (St Blazey) 
Stock|100 |100 |Glasgow & S.-W. guar 5. p cent) ...... || Stock/100 |/100 |South Staffordshire....... 1200 Providence (Uny Lelant) . 
Stock}100 |100 |Great Eastern, E. C. Ext. No. 1) 106 Stock/100 |100 | Victoria Station, Pimlico . 512) . 4/Seuth Caradon (St Cleer). . 
Stock|100 [100 | Do. No. 2 ...cosceeeee woccceessecee ++} 105 Stock|100 |160 | | Wilts and Somerset ...... 6000 South Carn Brea (Illogan) ...... 
100 /100 | Do. 6 per cent. Preference ...| 1214 | 4450| 10 | 10 | Wimbledon and Croydon. 496] ... |3788)South Wheal Frances (Illogan) 
100 |100 | Do. Norfolk 5 per ct Ext. 1846 | 920) ... |5698|Stray Park ...cosscsscsssssseesesrens 
100 |100 . 5} do. Preference 1847 — } | DEBENTURE STOCKS. 6000 Tin RR ae 
100 . 5 do, Wav. Val. 1847 | Stock|J00 |100 |Great Eastern .......0« wesccccscceses| Sf | 6000] .. 4! West Bassett (Ilogan) .. 
100 . Eastern Union 4 p c guar. 3 Stock|100 |100 \Great Northern .. ¢ 1024) ... 5 |West Caradon (Liskeard 
100 . East Anglican A, 5pcent) 103 || Siock|100 |100 |Gt.Wstn—W. Mid.—Oxf. 44 pc 400) .. 4/West Wheal Seton........«« 
100 . B, 6 per cent... § || Stock|100 |100 |Lancashire and Yorkshire.........| 512] .. 54|Wheal Bassett (Illogan) . 
100 | . Great Eastern 5p ctPref.) 984 || Stock/100 |100 London, Brighton ,&c. .....0.00006)  § 256) ... 5 |Wheal Buller (Redruth)... 
100 Northern, 5 per cent : Stock|10) |100 |Lendon and North-Western.. | 1024] .. i/Wheal Kitty (Uny Lelant). 
1100 . 5 p c Redeem. atlOpepm 3 Stock/100 |100 |London and South-Western......| 48000) .. 23] Wheal Ludcott ...ccccccccecerseress 
100 Do. 44 per cent do ...... ecceceeves ||  Stock/100 |100 |Midland *| 1024) ... Wheal Mary Ann (Menheniot).. 
100 Do. 5 pr ct do. at 5 pr ct pm... Stock|100 |100 |North British, B. ‘P. and D. B.. 396] ... | 583) Wheal Seton.......crsssseeeesersen 
51100 }Gt South & Wet. (Ireland) 4 pc} 9; Stock/100 |100 | North Eastern..... eoceeee 1040} .. 7 |Wheal Trelawney (Liskeard) ... 
50 Gt West, (Bks, & HantsEx)5pc) ...... || Stcck\100 |100 |Seottish North-Kaster oe 1} 6000] ... |i I 
100 Do. Preference 44 per cent ...| 96 vay e 
100 Do. Redeemable 4 per cent ...| ..... | | BRITISH POSSESSIONS. | 
100 Do. Irredeemable 4 per cent...| | eee (100 |100 |Atlantic and St Lawrence ... 
Stock|100 Do. 5! p c Redm. Preference...| 103 | Stock/100 |100 Bombay, Bar., & C. India guar.| é 20000) Australian ..ccccccocccoccessesseeees 
Stock/100 Do. Birmingham guar. Stock.| .,, 5000) 20 | 11 Do New. oo 1. | 75000 Bon Accord Copper, Limited ...| |, 
Stock|100 Do. Birmingham Pref. Stocs..| , 50000) 20 + Do. F. Shares nas Brazilian Lead and Mining ...... 
Stock |100 | Do, Chester guarantee Stock..| . 60000) 204) 20}|Buffalo and Lake Huron . | oun ( Cape Copper...cccoreacsessonss 
Stock|100 | 100 Do, 8 per cent Pref. Stock ...| , 15000) 10 | 16 Do Preference _ 2 Capula Silver . 
Stock! 100 | Do. 5 per cent do . Stock}100 |100 |Calcutta & Sth. Bast., guar. Spe | 12000 40 |Cobre Copper ... 
Stock |100 | Do. 5. Wales guar. 4 percent. z Stock}i00 |100 ‘Cape Town and Dock 6 p cguar.| 10000 16 |Copiapo.. 
Stock |100 | Do. 4} percent ... eevee Stock}100 |100 | Bastern Bengal, guar. 5 pr cent} 10; is ae #\Don Pedro, N. del Rey .... 
Stock |100 Do, 5 per cent J Stock}100 |100 | Bast Indian ‘ 1 | Dun Mountain or +e 
Stock|100 |100 | DoW.M.—Oxt. Ist gua. Stock| 9 50000] 20 | 20 14|Bast del Rey. 
Stock/100 | | Do, 2nd guarantee Stock ......) 1174 100000) 20 | 20 coer 2 |Fortuna.. 
Stock|100 Do. Newp ort 5 per cent pref. Steck}100 | 100 Do, 44 per cent debentures ...| | 20000 
| redeemable at 5 pr cent pm} Stock|100 |100 Do, 5 pr cent debentures, 1865) {| ose 
Stock|100 Do. perpetual 6 » c preference} Stock|100 (100 Do. 5 per cent. do., 1865 | 4 a 
3 option till 1866 | 1203 Stock|100 |100 | Do. 5 per cent. do., 1866 3 |} 15000 
Stock|100 | Do. perpetual 6 per cent. with} Stock/100 |100 |Grand Trunk of Canada $ 1} 10000 
| | option til 1869......... | Sto k/100 |100 Do. First Preference Bonds...| 63 | 103816 
Stock|100 |100 |Lancashire and Yorkshire, 6pet| 13: Stock}100 |100 | Do, deferred......ccccccoe ecccense 
Stock|100 100 | Do. 6 per cent (E. Lancashire} 13: Stock|100 |100 Do. Second Preference Bonds} 
Stock }100 |100 (London and Blackwall, 44 pc St} | Stock/100 |100 Do, do. deferred ...cccee-se0e acoal 
Stock|}100 |100 )I.ondon ard Brighton, 5 percent! Stock|100 |100 | Do. Third Preference Stock... 
| | guarantee a 1 ‘ | Stock|/100 |100 | De. do. deferred nh 
Stock/100 [100 | Do. 5 per cent do No } 106 Stock|100 100 Do. Fourth Preference Stock..| 9g 80000 t/Scotti stra be 
Stock|100 |100 Do. 6 per cent do.. 4 Stock|100 1100 | Do. do. deferred 7 264 ll ss0008 ¢ “tee aoe 
Stock|100 |100 | Do. 5 per cent do No. 4. Stock |100 |L00 |Great Indian Penin, guar. ; 43174) 5 28| United Mexican ... 
3tock |100 | 100 Do. 44 per cent 1858... 974 58208} 20 | 12 Do. do. d 1 : 5 i etoe aces 
Stock}100 |100 | Do, 45 per cent do 1861. | 8887! 20 | 12 Do. January, 1 ieee 1 | Worthing ...ssss . 
Stock|100 |100 | Do. 7 p cent. Preference Stock| 1474 || Stock!100 ar, | 6000] 3| 8 |Yndanamatana of S Australia. 
| | | ’ | 
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— Via France soo-s+e--- o 1 8 2 : 
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Cape of G00d Hope.s..ro---ssereeccerrreneeerene one ~ : 
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= via direct Packet ..-.00+- oe 60 6 

— United States packet «+. = bl 2 
Candia, via Belgium .. ecsecsccceescese «008 50 
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Chili soccrcsene soe ses eee eeecce: a) a2 0 
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— via Marseillesby French packet 00 6 1 0 
Costa RICK rxecerecrcccsccesesscererecececeseseces ane al 0 

eseseceusncesscceeaseesestosce ces ceccesecccesees = ose al 0 
= Via United States .......0---ccccccese see al 2 
ir ieeetaiemmmagbieninemetes - 
Dardanelles, via Belgium ... eocsocss = on 0 1 
Demerara .......eosse eee eee soesees: cn i 


Denmark, via Belgium... ono bo 


- ieee Reena tn we 
viaFrance ib * 








dria and Suez excepted... a0 6 1 









~ ViASoOuthampton ssocccecscecscssensee eee 0) 
France (prepaid).......0+sereeeesense aed 66 

— (UNPRIA) ....ccrcereecerereees - 00 8 1 
Galate, Vid France ....ccccsrceserssssevecessree OL 8 s 


— via Belgium 


eet or one 








TAT ssersvsereveeseeersnreesenesecassaccsnsees ote 
Greece, by French Mediterranean packet 50 12 l 
= OF paid to Trieste ......receereeeeee 00 11 l 
Hamburg, via Belgium and Prussia «+0 + 0) 
= “VIRFANCe ccccccccccsserssscensesccceece 00 6 = 


PaOnSeMeraaanocooavono 








































= via France ..... I 
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— via United States 2... eseceessecee al 2 
Heligoland, private ship ssssessrseescssave oe =) 6 
Holland, via Belgium oo 3 
= via France ..... 1 0 
Honduras, British and foreign .. bl 0 
Hong Kong, via Marseilles sccccsesscsesseee oe bi 4 
-- via Southampton w. bl 0 
Thraili, via France’ ......s00-00s0 2 6 
— via Belgium 6910 
India (all parts), via M 010 
— (ex. Bom.) via Southampton ...... «. 00 6 
Italy (ex. Papal States), by direct mail.. 00 6 1 0 
e+ WEA. ARUMTIID sscssresectcsccscecsesscnccesen.. cco O00: 12 
Tonian Islands, via Italy ss. oe he 
— via France .. hi & 34 
TAMAICR.....c00000- « «o. we 
Java, via Marseilles an o a@¢ 
— viaSouthampto.) and India,. eco al 0 
= via Belgium and Holland sesscsce soe ad : 
Lombardy, by direct maii......sscsssesees, 00 6 1 0 
Lubeck, via Belgium and Prussia ... ooo b» 6 
= VIG Fane mcrcorcscscscse-ssseccormene 09 6 1 0 
Luxemburg, via France... 5 lv 
Madeira.............000 0 8 
— via Lisbon.. 0 8 
Malta, via Marseilles... 10 
— via Southampton bd 6 
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New Granada ...... oon ali 0 
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Norway, via Belgium.... — bl 2 
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Portugal, via Southampton... 4 0 8 
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— viaFrance.. 8 1 0 
Russia, via Belgium pom 60 10 
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Salonica ......... 0 6 1 0 
St Thomas ..... oo OL 0 
St Vincent ...... o wor OO 
Saxony, via Belgium and Pruss eco bo 6 
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Sicily, by French packet, via Ma 


— via France... ». 00 6 1 0 
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Victoria, via Southampton ....... aie’ ‘ees a 0 
— via Marseilles .... ae lt 
Vigo, via France ...... 0D 6 1 0 
Wallachia, via Belgium . oo 5011 
est Indies, British .... bl 9 
Wuartempurg, via France ... 6 1 0 
— via Belgium and Prussia ad 6 





PRIZE MEDAL AWAPDED. 


x "Qa 
LLEN’S PATENT 
PORTMANTEAUS and TRAVELLING BAGS 
with squareopenings. 

LADIES’ WAkKDROBE TRUNKS, DRESSING 
BAGS, with silver fittings. 

DESPATCH BOXES, WRITING and DRESSING 
CASES, and 500 other articles for nome or continental 
travelling. Illustrated catalogues by post free. 

Also, Allen’s Barrack Furniture Cata »gue ef Portable 
Bedsteads, Drawers, Easy Chairs, W shhand-stands 
Canteens, &c., by post free. 

J. W. ALLEN, Manufacturer ana Patentee,37 West 


Strand, London, W.C. 
IN GERMANY.— 





DUCATION 


ANGLO-GERMAN ESTABLISHMENT, Bonn- 
on-the-Rhine, founded in 1847.—Herr THOMAS prepares 
Young Gentlemen for the Army, Navy, Civil service, 
and Mercantile pursuits. German and French only are 
spoken in the establishment, where the Pupils enjoy all 
the comforts of an English home. The highest re- 
ferences given.—For particulars, apply to the Director, 
THEOXJORE THOMAS, Baumschule Allée, Bonn. 


n 7 ‘ 

ESTERN GRAMMAR SCHOOL, 
Brompton, 8.W., in union with King’s College, 
London.—The system pursued at this school is eminently 
practical, and calculated to prepare pupils for the com- 
petitive examinations and the various pursuits of life. 
Three pupils successfully passed the Oxford Local 
Examinations this year, The Head Master takes a few 
boarders.—For terms ond prospectus apply at the 


school. 
(} OUGHS, ASTHMA, AND 


Incipient Consumption are effectually cured by 
KEATING'S COUGH LOZENGES, which are daily 
recommended by the Faculty—testimonials from the 
most emi ent of whom may be inspected—as the most 
effectual, safe, speedy, and convenient remedy for Cough 
and all Disorders of the Luogs, Chest, and Throat.— 
Sold in Boxes, 1s 1}d; and Tins, 2s 9d, 4s 6d, and 11s 
each, by T. KEATING, Chemist, 79 St Paul's Church- 
yard, London. Sold retail by all Druggists, &c. 








RUPTURES—BY ROYAL LETTERS PATENT. 


v r 7? Y _ x 

\ HITE’S MOC-MAIN LEVEE 

TRUSS is allowed by upwards of 200 Medicai 
Gentlemen to be the most effective invention in the cura- 
tive treatmentof HERNIA. Theuseofthe teelspring, 
so often hurtful in its effects, is here avoided, « sort 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference ot the body two inches below the 
hips being sent to the Mannfactarer 

Mr WHITE, 228 Picca iilty, London. 

Price of a single Truss, 16s, 213, 26s 6d, and 31s 6d 
postage, 1s. Double ditto, 31s 6d, 42s, and 52s 6d; post- 
age, 1s 8d. Umbilical ditto, 42s and 52s 6d; postage, 
1s 10d. Post-ollice orders to be made payable to John 
White, Post-oflice, Piccadilly. 

NEW PATENT. 

ry , ria xT _ 
ELASTIC STOCKINGS, KNEE 
CAPS, &., for VARLUOSE VELNS, and all cases of 
WEAKNESS and SWELLING ofthe LEGS, SPRAINS, 
&c. They are porous, light in texture, and inexpensive, 
and are drawn on like an erdinary stocking. Price 

4a 6d, 7s 6d, 108, and 16s each ; postage, Gd. 

WHITE, Manoracturer, 228 Piccadilly London. 


Y ’ Th) . low 
No MEDICINE FOR THE CURE 

of Asthm:, Consumption, and Coughs was ever 
attended with such speedy and unfailing success as 
DR LOCOCK’S PULMUNIC WAFERS. In every 
newspaper and periodical in the kingdom may be seen 
tes imonia!s of tueir wonderful efiicasy. To singers and 
public speakers they are invaluable for clearing and 
strengthening the voice. Price ls 1}d, 2s 9d, 48 6d, and 
lls,er box; by all medicine vendors. 
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MOSES AND 
GENERAL OUTFITTERS, 
HABIT MAKERS, 
TAILORS, 
HATTERS, 
HOSIERS, 
WOOLLEN DRAPERS, 
BOOT AND SHOE MAKERS. 


Ypna Y 
MOSES AND SON, 
HAVE SEPARATE DEPARTMEMTS FOR 
BESPOKE CLOTHING, 
READY-MADE CLOTHING, 
MOURNING, 
LIVERLES, 
UNIFORMS, 
SAILORS’ CLO'HING, 
MECHANICS’ CLOTHING. 
Y 1 T 
MOSES AND SON’S 
LONDON ESTABLISHMENTS :— 
Minories and Aldgate, 
New Oxford street, 
‘Tottenham Court road. 
COUNTRY BRANCH :— 
Bradford, Yorkshire. 


7 ra ’ 7 " 

JUNN’S MARSALA OR BRONTE 
4 WINE, 25s per dozen, £7 4s per six dozen, £12158 
per Guarter-cask. Rail paid to any station in England. 
This wine will be found of suverior quality, is soft and 
old, and, though full flavoured, entirely free from heat 
or the slightest approach to acidity --THOs. NUNN 
and SONS, Wine, Spirit, and Liqueur Merchants, 21 
Lamb's Conduit street, W.C. Price lists on application 
Established 1801 


7 ‘ , 

\ HERE SHALL WE _ DINE? 

Goto DEACON’S COFFEE HOUSE, WAL- 
BROOK, where the “ Economist’ and all other news- 
papers in the world are taken in and filed. Directories 
for every county in England, also for Canada and 
Australia. Advertisements inserted in any papers 
English or foreign.—Wm. Howell, proprietor. 

N.B.—Lists of Heirs at Law, Next of Kin. 
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QO GENTLEMEN SEEKING 

preparation for Woolwich, the Civil Service, and 

the Line.—A Graduate of Oxford, who has had long ex- 

perience in preparing for the competitive and University 

examinations, and has three students at present, wishes 

to receive two more, Delightful situation, great 

educational and domestic advantages, and moderate 

terms.—Address, L. L. D., 9 Leighton rescent, Tufnell 
pork West, N.W 


r ‘ 

HEUMATISM, CHILBLAINS, &e. 
—COLES’'S ALGA MARINA has stood the severe 
test of many years’ public experience, and has thereby 
acquired a celebrity which is unrivalled and daily in- 
creasing as a remedy for Rheumatism and Rheumatic 
Gout, Gl ndular Affections, and Chiiblains, Contrac- 
tions and Weakness of the Limbs and Joints, Neuralgic 
and other Pains, Spinal Curvature, &c. The numerous 
testimonia's to its good effects in all that class of diseases 
for which the sea-side is recommended may be obtained 
with the Pamphlet for three postage stamps, of Mr 
KEATING; amongst them will be found the certificate 
of a Physician in Her Majesty's service, that it is the 
most efficacious remedy for Chilblains he has ever met 
with in his experience. The public should guard 
against spurious imitations by asking for COLES,S 
ALGA MARINA, and being careful to observe that his 
signature appears upon the label which encircles each 
bottle. Every packet also contsins the pamphlet, 
without which none is genuine.—Sold in bottles, 2s 9d, 
4s 6d, and lls each, by T. KEATING, 79 St Paul's 

Churchyard, London, and by all Chemists. 











CONSUMPTION, COUGHS, COLDS, -ASTHMA, 
BRONCHITIS, NEURALGIA, RHEUMATISM, 
SPASMS, Xe. 

Caution—*“ In Chancery.” 


HL ORODYFE 


Vice-CHANCELLOR Woop stated that Dr J. Collis 
3rowne was undoubtedly the Inventor of Chlorodyne, 
Eminent Hospital Physicians of London stated that Dr 
J. Collis Browne was the discoverer of Chlorodyne; 
that they prescribe it largely, and mean no other than 
Dr Browne’s.—See Times, July 13, 1864. The Public, 
therefore, are cautioned against using any other than 
Dr J. CoLiis BRowNzE’s CHLORODYNE. 

This Invaluable Remedy produccs quiet refreshing 
sleep—relieves pain, calms the system, restores the 
deranged functions, and stimulates healthy action of the 
secretion of the body. 


‘rom J. M'‘Grigor Croft, M.D.. M.R.C., Physician, 
London, late Staff Surgeou to H.M.F. “ After pre- 
seribing Dr J. Collis Browne's Chlorodyne for the last 
three years, in severe cases of Neuralgia and Tic- 
Doloreux, I feel that I am in a position to testify to its 
vaiuable effects. Really in some cases it acted as a 
cbarm, when all other means had failed." No home 
should be without it. Sold ia bottles, 2s 9d and 4s 6d. 
Sent free on receip of stamps, by J. Davenport, 33 
Great Russell street, W.C., Sole Manufacturer. 

Observe particularly, none genuine without the words 
“Dr J. Collis Browne's Chiorodvne” on the Govern- 
ment stamp. 


HOLL WAY'S PILLS.— 
Enfeebled Existence—This medicine embraces 
every attribute required in a grneral and domestic 
remedy: it overturns the foundations of disease laid by 
indigestible food and impure air. In oodstructions or 
congestions of the liver, lungs, bowels, or any other 
organ, these Pills are espec.ally serviceable and emi- 








nestiy successful. ‘Th y should be kept in every 
family, as they area medicine without a fault for 
young persons and those <f feeble constitutions. They 


never cause pain or irritate the most sensitive nerves or 
most tender bowels. Holloway’s Pills are the best 

known purifiers of the blood, and the best promoters of 

absorption and secretion, which remove all poisonous 
nd obnoxious particles from both fluids and solids. 
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TREL 


THE ECONOMIST. 
OAR’S 


RKAZNPTULICONR 


and 


COCOA-NUT 


MATTING 


For Office Floors. 


Manufacturer’s Warehouse, 


10 


LUDGATE HILL. 


Factories—Holland street and South Lambeth. 


| It was the nly Mustard which obtained a Prize MELat at the Great Exuisrtion, 1862. 
Genuine and Double Superfine are the Qualities particularly recommended for Family Use. 
Rotailed in every Town throughout the United Kingdom, 


J. and J. COLMAN, 26 CANNON STREET, LONDON. 


“PURITY AND EXCELLENCE OF QUALITY,” 


COLMAN’S PRIZE-MEDAL MUSTARD 


Bears their Trade Mark, the ‘‘ BULL’S HEAD,” on each Package. 


Their 








HUBBUCK’sS PATENT 


WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmosphere 

| of large towns, and by their process, which is patented, is cheaper than White Lead. 

| Tt is es .ecially adapted for painting Iron, as, by virtue of a semi-galvanic action, it enters the 
pores and forms an aimalgain of the two metals, which protects the Iron from decay or incrustation. 

| It should be used inrtead of Red Lead, which is proved to be destructive to Iron exposed to Salt 


| Water. 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 
| Sulphate of Berytes, in proportions varying from ten to thirty per cent. No workman can pro- 


duce good work with such material. 


Those who have obtained the Patent White Zinc Paint from 


Grinders who have not adulterated it, will never willingly use any other Paint for their est work, 


Each Cask of Pure White Zinc is stamped— 
“HUBBUCK, LONDON, PATENT." 


} 


THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINTand VARNISH WORKS, 24 LIME STREET. 
“ Por public schools, aud all rooms occupied by children, there will now be no excuse for using poisonous paints. 
| Parents have remar ked, that their children on returning from the country to newly-painted houses have suffered 


| in health. 
deadly vapour.”"—Joun BuLL, September 14, 1550 


The reason is evident—the breath extracts the insidious poison trom paint, and the lungs draw in the 


| : THE PATEN - 
KNIFE- ROLLER 


| 1.—The Only really Self-Feeding and Self-Acting Gin yet Invented. 


COTTON GIN. 


2.—Guaranteed to do more than Double the Work of any other Roller Gin. 
| 3.—One Person can attend to several Gins, and can turn out 300 Ibs to 600 Ibs Cleaned Cotton 


per hour. 
.—Only Three Wearing Parts. 


}.—Only half the weight of any other Gin, and 
7.—Equally adapted for any kind of Cotton. 


|| 5.—No Cranks or Cams, or other similar motions. 


is packed ready for work in one-third the space. 


See “Engineer,” of February 3, 1865, Page 75, and Paper read before The Society of Arts, 


March 


8, 1865. 


Apply to the undersigned, General Engineers, and Manufacturers of 
| PATENT HUSKING MACHINES FOR COTTON, TURBINES, PUMPS, FANS, 
| SHIP VENTILATORS, MINE VENTILATORS, &c. 

THE NORTH MOOR FOUNDRY COMPANY, OLDHAM. 








TO MERCHANTS AND SHIPPERS. 
| The increased demand for 
TAT Dy ’ yy TT ra 
TNINNEFORD’S FLUID MAGNESIA 
| LU (for thirty years highly approved by the Faculty, 
and extensively used in hot or tropical climate-) recom- 
| mends it to the attention of Shippers. A very liberal 
| discount is allowed on export orders by the manufua- 
| turers, DINNEFORD and CO., Chemists, &c., 172 New 
| Bond street, London. 


T 7a a 
| TEETH AND PAINLESS 
| DENTISTRY.—Messrs LEWIN, MOSELY, and 
| SONS, 30 Berners street, Oxford street, and 448 Strand 
| (opposite Charing Cross Railway Station), established 
| 1820, beg to direct attention to their method of supplying 
| Artificial Teeth on a system of Painless Dentisiry. The-e 
| Teeth are cheaper, more natural, comfortaple, and 

durable than any yet produced. They are selt-adhesive, 


affording support to loose teeth, rendering unnecessary | 


either wires or ligatures, require but one visit to fit, and 
are supplied at prices completely defying competition. 
Consultation free. Teeth trom 5s. Sets, 5, 7, 10, and 
15 Guineas, warranted. For tve efficacy, utility, aud 
success of this system, vide Lancer. 

«*,. No connection with any one of the same name, 


> THea Ti r " ~ 
DEAN E’S TWO-HOLE BLACK PENS 

whick are unequalled for the i)durability and easy 
action, are adopted by the gentem (rof the Stock Ex- 
| change, andthe principal bankers, merchants, and public 
companies of the city of London, besides several of Her 
Majesty's judges, the most eminen. couusel, cond the 


reverend theclergy. Theircheapness and popularity has 
induced many unpriucipled people to put forth imitations 
of the genuine articles, which are equally useless to the 
purchaser, and disgracefultothe vender, The public are 
tnereiore cautioned, arid respectfully requested nct to 
purchase any as DEANE'’S GENUINE TWO-HOLE 
BLACK PENS, uniess each pen is stamped. 
“G. and J. Deane, London bridge,’ 
and the box, whicn contains exacily twelve dozen, has 
thereon a variously coloured label, inscribed. 
“G. and J. DEANE's Two-Hole Black Pens, 46 King 
William street. London bridge.” 


TO " sap 1a 
ONSULT MR A. ESKELL’S 
popular and reliable TREATISE ON THE TEETH 
before having recourse to the dentist. “The expense is 
not great, and it will well repay peru-al.”’ Published 
by John Clements, Litt'e Pulteney street, end may be 
had through any bookseller from Simpkin, Marshall, 
and Co., Stationers hali court, price 7d, in cloth 13d. 
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BORWICK’S BAKING POWDER, 


recommended by the Analyst to the 
Author of “ ‘Adulterstions Detected,”’ for a" = 
DIGESTIVE BREAD 
without yeast, and for rendering Puddings and Pastry 
light and wholesome. Sold everywhere. 


()VERLAN D ROUTE. 
COMMUNICATION by STEAM 
to INDIA, AUSTRALIA, &c,, 
Foe @ PENINSULAR ang 
ORIENTAL STEAM NAVIGATION COMPANY 
BOOK PASSENGERS and receive Cargo and cele 
at their London office for Gibraltar, Malta, 
Aden, Ceylon, Madras, Calcutta, the Straits, ‘and 
China. by their steamers leaving Southampton oq 
the 4th and 20th of every month; for Gibraltar 
Malta, Egypt, Aden, and Bombay, by those ot 
the 12th and 27th of cach month; and for Mauritius, 
King George's Sound, Melbourne, and Sydney 
by the steamers leaving Southampton on the 20h 
of every month.—For further particulars ap} 
at the Company's offices, 122 Leadenhall 
London, E, C., or Oriental place, Southampton. 


_ 
(QY ERLAND ROUT 
\ from MARSEILLES, — Services 
Maritimes des Messageries Imperiales 
French Mail Steam Packets, 

The 19th of every month, at 2 p.m., for Messina, 
Alexandria, Aden, Point de Galle (Ceylon), Pondicherry, 
Madras, Calcutta, Singapore, Batavia, Saigon, Hong. 
kong, and Shanghai. 

The 9th of every month for Messina, Alexandria, 
Aden, Seychelles, Réunion, Mauritius. 

For passage, freight, and information, apply to B, 
W. and H. Horne, 4 Moorgate street, London; G, H, 
Fletcher and Co., Liverpool ; at the Offices of the Services 
Maritimes des Messageries Imperiales in Paris, Lyons, 
Bordeaux, and Marseilles; or to Smith and Co., Rotter. 
dam. 

Passengers, eastward of Suez, securing their berthy 
in London, are entitled to the conveyance of their 
luggage free to Marseilles. 


CUNARD LINE. 
RITISH AND NORTH 


AMERICAN ROYAL MAIL | 
STEAM SHIPS, appointed by the 
Admiralty to sail between LIVER. | 

PUUL and NEW YORK and between LIVERPOOL 

and BOSTON, the Boston ships calling at HALIFAX 

to land and receive passengers and mails. The follow- | 
ing, or other vessels, are appointed to sail from Liver- 
pool, calling at CORK to receive the mails :— 

AFRICA, for BOSTON. Saturday, May 27. 

*SCOTLA, for NEW YORK, Saturday, June 3. 

* Taking passengers and goods for Nassau and Havana, 
tobe transferred at New York (subject to the per- 
mission of the United States authorities) on board the | 
R.M.8.8. Corsica, | 
ASIA, for BOSTON, Saturday, June 10. 

Passage money ,luciudingsteward's fee and provisions, | 
but without wines or liquors:—To Halifax and | 
chief cabin, Twenty-two Pounds; second cabin, Sixteen | 
Pounds. To New York, chiet cabin, Twenty-six 
Pounds; second cabin, Eighteen Pounds. Freight to / 
Halifax, Boston, and New York, £3 per ton and 5 per || 
cent. primage.—Apply to J. B. Foord, 52 Old Broad 1} 
street, London; J. M. Currie, Havre, and 12 Place de | 
la Bourse, Paris; G. and J. Burns, Buchanan street, 
Glasgow ; D. and ©. Maclver, Queenstown; or D. and | 
C Maclver, 8 Water street, Liverpool. 

No ticket will now be issued without the production | 
of the ort pi overly vised. 


a. ’ _ » , . | 
’ STEAM S H1P S—| 
The General Steam Navigation 
Coinpany’s powerful and first-class | 
rs STEAM SHIPS leave from St Katha. |} 
rine's Whart for— 
HAMBURG—Every Wednesday and Saturday morn- | 
ing. Saloon, 27; fore cabin, 1/ 5s, i} 
HARBURG—Every Sunday. 1 
ROTTERDAM—Every Wednesday and Saturday, at | 
1l morning. Chief cabin, 1/ 5s; fore cabin, lds. j 
ANTWERP, BRUSSELS. and wie tHINE—The| 
Moselle and Dolphin, every Tuesday and Thursday, at | 
12neon. Chief cabin, 12 5s; fore, 15s; return tickets, | 
378 6d or 228 6d. Brussels, 223 3d ; Cologne, 30s 6d. || 
Leaving Autwerp for London every Sunday and Fri- || 
day at 1 afternoon. | 
USTEND, BRUSSELS. and the RHINE—Kvery 
Wednesday, and Saturday morning, May 24 at| 
12 noon; 27 at 2 am. Leaving Ostend for London | 
every ‘Tuesday, Wednesday, and Friday og | 
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Chiet cabin, 188; fore, 14s. brussels, 20s3d, Cologne, 
34s. 

HAVRE—From St Katharine’s Wharf. May 25 at 
10 a.m.; 30 at 5 morn, Chief cabin, 11s; fore, 8 
London to Paris, £1. 

PARIS, via CALAIS, direct—From London Bridge 
Wharf, every Wednesday and Saturday morning. 
May 24 at 11; 27 at 3, Chief cabin, 11s; fore, 
8s. London to Paris, 17s 84d. 

BOULUGNE—From Lendon Bridge Wharf, every 
morning. May 20 and 21 at9; 22 at 10; 23 at 11; 
24 at 12 noon; 26atla.m. Chief cabin, 11s; fore, 88% 
London to Paris, 15s, 

EDINBURGH—From 8t Katharine's Wharf adjoin 
ing the Tower, every Wednesday and Saturday 
a 10 morning. Fares: chief cabin, 20s; return, 308; 
fore, 15s; return, 22s 6d; deck, 7s 6d; which fares 
include all pier dues at London and Granton. 

HULL—From Custom House Quay, every Wed- 
nesday and Saturday, at8 morning. Chiet cabin, 88; 
return, 12s: fore cabin, 5s; return, 7s 6d. 

NEWCASTLE~—From Newcastle Steam Wharf, 272 
Wapping, Wednesday and Sunday, at 10 morning 
Saloon, 12s; return, 188+ fore, 8s; return, 128. 

YALMUUTH—trew Lonaon Bridge Woharl, every 
Wedaesday and Saturday at Four afternoon. 5 
8s; return, 12s: fore cab.n, 58; return, 78 64. 

MARGATE AND RAMSGATE — From London 
Bridge Wharf, every Tuesday, Thursday, and Saturday, 
at 10 morning; calling at Blackwall and Tilbury Piers. 

Offices, 71 Lombard street, 37 Regent circus: 
Leadenhall street; and St Katharine Wharf. 
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0 Provi 

” on payable on amount p 
and 1st January in each year. 

t, £1 per Certificate on Application, 


bscrivtion. 1 - 
ae Stock advance on the present price of issue. 


and £4 on Allotment. 


The Right Honourable Lord Sondes, Lees Court, Faversham, Kent, Chairman, 
The Lord Harris, K.S.I., Grosvenor square, Deputy-Chairman. 

sir R. W. Carden, Royal Exchange buildings. 

George Cobb, Esq., Bredgar, Sittingbourne. 

Edward W. Edwards, Esq., Victoria street, London. 

William Gladstone, Esq., 37 Old Broad street, London. 


SOLICITORS.—Messrs Freshfields and Newman, 5 Bank buildings. 
ENGINEERS.—Joseph Cubitt, Esq., C.E., Great George street; E. F. Turner, Esq., C.E., Parliament street. 
SECRETARY.—W. E. Johnson, Esq. 

GENERAL MANAGER.—J. 8. Forbes, Esq. 


The present object is to offer for public subscription the first half of 
the A stock of the Metropolitan Extension Railways of the London, 
Chatham, and Dover Company, amounting to £1,212,000, which, with 
the £1,213,000 to be issued only as fully paid-up stock, at not less a price 
than £10 per cent. increase on the present price of issue, or earlier than 
twelve months hence, completes the amount of £2,425,000 the total 
amount of that stock. 

Full details of the lines and their present position are given at length 
in the statement annexed, which, with the maps attached, show the 
routes of the lines and those in connection. 

In considering this stock as an investment, the principal points for 
consideration are, first, the amount of stock to pay dividend upon— 
secondly, the probable receipts—thirdly, the minimum dividend per 
cent, to yield a fair return on the price of issue. 

The Capital of the Metropolitan Extension Railways is constituted as 
follows, viz:— 

Debentures ........+..+++ oovvccecorcececcccocscccosccscssceoscceesccesees £1,433,000 
B Stock, entitled to 6 per cent. Preference 825,000 


ee eee 








© Stock, entitled to 6 per cent. Preference after B 1,050,000 
Cece to re- ) 
A Stock, (Present Issue)...... J mainderofPro- 1,212,000( 4 49x p99 
For Future Issue as fully ) fits upto6 per 1,213,000 = 
paid-up Stock (cont. we 
5,733,000 


The total mileage is about 14 miles. 
The traffic on the Metropolitan (Under Ground) Railway has amounted 
| since 1st Jannary, 1865, to an average of £673 per mile, per week, which 
| is moreover daily increasing, and at present arises from metropolitan 
passengers, a trifling amount only of through traffic, and no goods being 
as yet carried on this line. 

When it is considered that the present traffic on the Metropolitan 
Extension Railways of the London, Chatham, and Dover Company, is 
conducted over only two lines of way, and with an inadequate amount 
| of rolling stock, also that it is still unfinished, and that the portion at 
work has only recently been opened, it will be observed that the present 
receipts afford no reliable data upon which to form an estimate of the 
probable traffic. 

To fix the amount at anything like what is felt by competent judges 
will be the actual result when the enormous traffic that the junctions 
with the Metropolitan (Under Ground), the Great Northern, the Mid- 
land, the Great Western, the West London Extension, the South- 
Western, and the North-Western will bring on the lines, might bo con- 
sidered an exaggeration by those inexperienced in the wonderful 
elasticity of Metropolitan and suburban traffic. 

It is therefore thought better not to estimate the probable traffic 

higher than the average of the mileage receipts of the Metropolitan 
(Under Ground) Railway, as above mentioned, viz., £673 per mile per 
week, This multiplied by the mileage of the Metropolitan Extension 
lines of the London, Chatham, and Dover Railway Company, would give 
a return of £489,944 per annum. From this sum must be deducted 40 
per cent. for working charges, which is a liberal estimate. The net 
| results from passengers only may be estimated therefore at £293,966 
| per annum. 
The large goods traffic, which these lines will enjoy alike from the 
| admirable position and number of the stations as from the arrangements 
made for working the traffic, will certainly augment the receipts by at 
least 40,000 net per annum ; which, in that case, after paying interest 
| on debentures and on the B and © stocks, would yield a dividend of 5 
per cent. on the wholeof the £2,425,000 A Stock, (including the present 
issue,) which at the price it is now offered at, would be equal to 10 per 
cent per annum. 

The price at which the A stock is now offered must be considered 
most advantageous to the investor, if only one half- this result is attained ; 
when, however, the increased receipts would permit a dividend of 5 per 
cent., the stock must certainly rise to par, which would practically be a 
profit of upwards of 47 per cent. above the price of issue. 

It is considered that results approaching the above figures will be 
reached in less than two years; and that a steady increase may be 
further looked for from that time. Arrangements have thorefore been 
made with Sir S. Morton Peto, Bart., Betts, and Crampton, to guarantee 
interest as from 1st January, 1865, until 1st July, 1867, at the rate of 6 
|| per cent. per annum on the amount paid up, by which latter date it is 
|| confidently believed the intrinsic merits of the whole system will have 

developed themselves. 
| The belief entertained as to the augmentation in value of this stock, 

when it is considered that the lines possess metropolitan termini as well 
48 metropolitan and suburban traffic, is borne out by the relative prices 
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THE ECONOMIST. 
THE CREDIT FONCIER AND MOBILIER OF ENGLAND, LIMITED, 


Are instructed to receive Subscriptions for £1,212,000 A Stock of the 


METROPOLITAN EXTENSION RAILWAYS 


Of the LONDON, CHATHAM, AND DOVER RAILWAY COMPANY, 


sional Scrip Certificates to Bearer of £40 each, with interest guaranteed by Sir S. Morton Peto, Bart., Betts, and Crampton, at 6 per cent. per annum on price 
aid up, as from Ist January, 1365, and payment of such interest will be continued to Ist July, 1867, by half-yearly payments, on Ist July 

The First Six Months’ Interest will be paid on Ist July, 1865. 
Price of Issue, £21 for each Certificate, equal to £52 10s per £100 Stock. 
The remaining half of this Stock, £1,213,000, will not be issued for Twelve Months, and then only as paid-up Stock, and at not less a price than £10 per 


DIRECTORS. 








~ PROSPEOTUS. 
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Liability Limited to Amouut of 


Charles J. Hilton, Esq., Faversham. 

G. F. Holroyd, Esq., 8 Sussex square, Hyde park, W. 
James Lake, Esq., Newlands, Sitiingbourne. 

Sir C. H. J. Rich, Bart., Nottingham place. London. 
Sir Cusack P. Roney, 15 Langham place, London. 
Sir John Maxwe'l Tylden, Milstead, Sittingbourne. 


(Under Ground) Railway Company, before they had finished’ their lines 
and afterwards, viz. :— 

The Great Northern A stock was in October, 1853, quoted in the Stock 
Exchange List at £54 per £100 stock, it now is worth £145, or £91 
per cent. increase in value. 

The Metropolitan (Under Ground) Railway was in April, 1861, only 
four years ago, quoted in the Stock Exchange List at equal to £54 
per £100 stock, it now is worth £135, or 81 per cent. increase in 
value; these facts speak for themselves as to the prospects of the 
stock now offered for subscription. 

The price of subscription is fixed at £21 per certificate of £40, equal 

to £52 10s per £100 stock, and the periods of payment are as under :— 
£1 per Certificate on Application. 





4 o Allotment. 
+ o— lst September, 1865. 
4 — lst December. 
4 —_ 1st March, 1866, 
4 -— Ist June. —_— 
£21 


All calls not duly paid will render previous payments liable to for- 
feiture. When the whole amount of £21 per ‘certificate is paid, £40 
stock for each certificate will be transferred into the name of the then 
holder thereof. 

The option will be given to all subscribers to pay up in full on allot- 
ment (entitling them to interest on the whole amount of the price of 
issue from Ist January, 1865); and disconut at the rate of 6 per cent. 
per annum will be allowed on the prepayment of instalments. These 
two allowances would further reduce the price of issue by about £2 16s 
per cent. 

In the allotment, those applications the whole balance on which it is 
intended by applicants to be paid in one instalment on allotment will be 
first considered. 

Application must be made on the forms annexed, and accompanied by 
payment of £1 per share (without which no application can be considered) 
to any of the undermentioned bankers :—The London and County Bank, 
Messrs Glyn, Mills, Currie, and Co., the Agra and Masterman’s Bank 
(Limited), Messrs Smith, Payne, and Smiths, the National Bank, London, 
Dublin, and its branches in Scotland, In the event of no allotment 
being made, the deposit paid will be returned forthwith without deduc- 
tion; and if less are allotted than the number of certificates applied for, 
the sum paid will be applied towards the amount payable on allotment 
on the number so allotted. 

Prospectuses, with maps, plans, &c., may be had of the undermen- 
tioned stockbrokers :—Messrs Laurence, Son, and Pearce, 9, Angel 
Court, E.C.; Messrs J. and A. Scrimgeour, 10 Old Broad street ; Messrs 
Knight, Dale and C., 1 Royal Exchange buildings, E.C.; and of the 





of the shares and stock of the Great Northern and of the Metropolitan | 


— a 


Credit Foncier and Mobilier of England, Limited (Alfred Lowe, Esq., 
Secretary), at their offices, 17 and 18 Cornhill, London, and at the 
offices of the London, Chatham, and Dover Railway Company (W. E. 
Johnson, Esq., Secretary), Victoria station, Pimlico, S.W. 
FORM OF APPLICATION TO BE PAID UP BY INSTALMENTS. 
(To be left with Bankers ) ; 
To the Directors of the Credit Foncier and Mobilicr of England, Limited. 
£1,212,0°0 A Stock of 
THE METROPOLITAN EXTENSION RAILWAYS OF 
THE LONDON, CHATHAM, AND DOVER RAILWAY COMPANY. 
Gentlemen,—Having paid to the * Bank, the sum of £ ° 
being £1 per Scrip Cert'ficate on Scrip Certificates, I request you to allot 
me Scrip Certificates of the above stock, in conformity with the prospec- 
tus issued by you, and I hereby agree to accept such Certificates, or any less number 
that may be allotted to me, and to pay the further sum of £4 per Certificate due on 
allotment thereof, and the instalments when due.—I am, Gentlemen, your obedient 
Servant, Name in full......... 
Usual Signature 
Address in full......... oo 
Date By BBB cocccscecesceveceeee eevccccocecccosceece 
* Insert Bankers’ Names. 























OR THIS FORM OF APPLICAION TO BE USED BY APPLICANTS DESIROUS 
OF PAYING THE BALANCE IN ONE INSrALMENT ON ALLOTMENT. 
(To be left with Bankers). 
To the Directors of The Credit Foncier and Mobilier of England, Limited. 
£1,212,00 A Stock, of 
THE METROPOLITAN EXTENSION RAILWAYS OF 
THE LONDON CHATHAM AND DOVER RAILWAY COMPANY. 
Gentlemen,—Having paid to the* Bank, the sum of £ , being 
£1 per Scrip Certificate, I request you to allot me Scrip Certificates of the 
above stock in conformity with the prospectus issued by you. and I hereby agree to 
accept such Certificates, or any less number that may be allotted to me, and to pay 
the further sum of £20 per Certificate due on allotment thereof—I am, Gentlemen, 
your obedient servant, Name in full 
Usual signature 
Address in full...... “ 
Date, PRAT) BACB i sccersorescocscncsccscacnsesccesins 
* Insert Bankers’ name. 
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THE ECONOMIST. 








(Established 1825.) 
Incorporated by Royal Charter 1831. 
An OFFICE of the Bank has been OPENED a 
No, 21 FINCH LANE, E.C. 
W. J. DUNCAN, Manager. 
JAMES MILLN, Agent. 


NATIONAL BANK 


AUSTRALASIA. 


| NATIONAL BANK OF SCOTLAND 
a 


July 8, 1865. 


TRE 
South Australia 
Capital £1,000,000 ; paid up, £400,000. 


Chief offices in the Colonies—Melbourne and Adelaide 
In London—10 Cornbiil, E.c. 


Letters of credit and drafts granted on the following 


branches :— 

In Victoria.—Melbourne, Geelong, Ballarat, Tarradale. 
Daylesford, Hamilton. Bacchus Marsh, Sale 
Land), Clunes, Colac. 

In South Australia.— Adelaide, Auburn, Port Adelaide. 
Gawler, Kapunda, Kooringa, Mount 
Gambier, obe, Kadina, Wallaroo, Port Augusta. 


Approved b Ls negotiated or sent for collection, and 
all other banking business with the Australian Colonies 
transacted, on terms which may be ascertained at this 


ffice. FREDERICK WRIGHT, Manager. 
London, 10 Cornhill, E.C, 


|THE EAST INDIA BANK. 


Incorporated with unlimited liability, under Act XIX. 
of 1857, of the Legislative Council of India. 
Capital £625,000 (all paid up), in 25,000 shares of 
£25 each. 

(With power to increase.) 

Head Office—Bombay. 

Branch Offices—Calcutta and London, 
Lonpon BANKERS 
National Bank of Scotland, 21 Finch lane. 


— 


The Bank undertakes the agency of parties having 
business in India, grants drafts, negotiates and collects 


bills, payable at the above places. 


The purchase and sale are effected of Indian Govern- 
ment securities, bank and other shares, as also the re- 


ceipt of interest and dividends. 


It also undertakes the safe custody of securities, 
| | bank and other shares, and when reyguired will remit 
the interest and dividends on the same when they are 


paid. 


be ascertained by applying at this office. 
R. MACNEIL, Manager. 
London office, 12 Leadenhall street. 


HE SCINDE, PUNJAUB, 


DELHI BANK CORPORATION (Limites). 





rent, at Three o'clock precisely, toreceive the report of the 
Directors, ano for other purposes. 


Directors, T. G. CRAIG, Manager. 
No. 80 King William street, London, May 16, 1865. 


x . ' > y 7 
THE SCINDE, PUNJAUB, AND 
DELHI BANK CORPORATION (Limited). 

Head Office, 80 King William street, London, E.C. 

Capital, £1,000,000. Paid up, £392,778. Reserved 
Fund, £24,674 1s 6d 
Branches at Bombay, Calcutta, Kurrachee, Lahore, and 

Umritsur. Agen's at Alexandria, Ceylon, Hong 

Kong, Madras, Sydney, and Melbourne. 

The Corporaticn grant drafts on their Branches in 
India, and on their Agents at Ceylon ani Madras; and 
negotiate or collect bills payable at those places. 

Cireular notes issued at the head office in London, 
and Branches in India, for the use of travellers oa the 
| Continent or by the overiand route. 

Deposits reveived at int: rest subject to 7 and 14 days’ 
| Notice, also fr longer periods, the rates for which may 
| be ascertained on application 

The purchase and sale of English, Indian, and other 
securitiés effecied; dividends, pay, &c., received; and 
every description of banking and exchange business 
with India and the East transacted.—By order of the 
Court of Directors, T. G. CRAIG, Manager. 


((HARTERED MERCANTILE BANK 
of INDIA, LONDON, and CHINA. 
Incorporated by Roya) Charter. 
Paid-up capital, £750,000. Reserve fund, £250,000. 
Court OF DIRECTORS. 


George Garden Nicol, Esq., Chairman. 
Donald Larnach, Esq. | Sir Frederick James Halll- 
day, K.C.B. 
David Trail Robertson. 
Esq., ex-officio. 
David Trail Robertson, Esq., Chief Manager. 





George May, Esq. 


BRANCHES AND AGENCIES. 
Bombay Colombo Penang Hong Kong Yokohama 
Calcutta Kandy Shanghai 
| Madras Galle Hankow 


Singapore Mauritius 


The Bank negotiates and collects Bills and grants 
Drafts payable at the places above mentioned; issues 
Letters oi Credit and Circular Notes for the use of 
| Traveliers by the Overland route, terms for which 
can be ascertained at the Head office in London, 

The Bank will effect the purchase or sale of Indian 
Securities, undertakes the safe custody of sane, and the 
| receipt of Interest, Dividends, Pay, Pensions, and other 

Moneys, for remittance through the Bank or otherwise. 

The Bank receives Money on Deposit, on which 
Interest will be allowed according to the length of time 
deposited, Particulars as to rates can be ascertained at 
the Head office. 

Ollice hours from 10 a.m. to3 p.m.; Saturdays, from 
10 a.m. te 2 p.m, 

52 Threadncedile street, London, E.C. 
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OF 


Incorporate by Acts o: the Parliaments of Victoria and 


(Gipps' 


Barker, Mount 


Any information regarding terms ‘of business may 


AND 


Notice is hereby given, that the Fourth Half-Yearly | 
Meeting of the shareholders in this Company will be 
held at the London Tavern, Bishopsgate street, in the 
City of London, on Tuesday, the 30th day of May cur- 


The Transfer Books will ve closed from the 16th to 
the 30th inst. inclusive-—By order of the Court of 





y 
‘ gouTH AUSTRALIAN BAN 
COMPANY. 
Incorporated by Royal Charter. 
Every description of banking business conducted 
with South Australia, New South Wales, Victoria, 


t 


terms, with the respective colonies. 
| WILLIAM PURDY, Manager. 
London, 54 Old Broad street, E.C. 


TH E CONTINENTAL BANK 
CORPORATION (Limited). 

9 King’s Arms yard, Moorgate street, London, E.C. 

. | Branch Offices—18 Rue de la Chaussee d'Antin, Paris. 

| and 9 Rue des Arcades, Marseilles. 

Capital, £1,000,000, in 10,000 shares of £100 each. 

This Company undertakes every description of Foreign 
banking and agency business. 

Money received on deposit at 5} per cent., for periods 
of not less than three months, and for other periods at 
rates to be arranged.—By order of the Board, 

PAUL BROE, General Manager. 


'. 


’ 


cv r 
GNGLISH, SCOTTISH, AND 
ant AUSTRALIAN CHARTERED BANK. 
Capital paid up, 600,000, 
LETTERS OF CREDIT ON THE BRANCHES at 
ADF! AIDE, 
MELBOURNE, and 
SYDNEY, 
. | are GRANTED on the most favourable terms. Bills on 
the Australian Colonies negotiated and sent for collec- 
tien. DEPOSITS reeeived at rates and for periods which 
may be learned on inquiry at the office.—By order of 
the Court, HENRY MOULES, Secretary. 
78 Cornhill, E.C. 


0 - 
LONDON AND BRAZILIAN BANK 
(Limited). 

Capital, £1,505,000 in 15,000 shares of £100 each. 
Branch BANKS AND AGENCIES. 
Brazil—Rio de Janeiro, Bahia, Pernambuco, Santos, 

Rio Grande do Sul, Maranham, 
Portugal—Lisbon, Oporto. 
CHAIRMAN—John White Cater, Esq, 
Deputy-CaAIRMaN—Henry Louis Bischoffsheim, Esa. 


Drafts granted on Brazil and Portugal. Bills nego- 
tiated or collected. 

Circular Notes and Letters of Credit for all parts of 
the World. 

Agencies connected with Brazil and Portugal under- 
taken. 

Deposits received at agreed rates of interest. 

JOHN BEATON, Secretary. 
2 Old Broad street, London, E.C. 


x mn + TIT 
THE IMPERIAL OTTOMAN BANK, 
CONSTANTINOPLE. 
(Capital £2,700,000, paid-up £1,350,000) 
Branches at Sinyrna Beyrout, and Salonica, and Agen 
cies at Galatz, Bucharest, Larnaca (Cyprus), Paris, 
and London. 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. It grants 
credits on Constantinople, Smyrna, Beyrout, Salonica, 
Galatz, Bucharest, and Larnaca; purchases or coliects 
bills drawn on those places, and undertakes the ne gotia- 
tion of all Turkish Government Securities and the col- 
lection of the coupons, 

The London Agency will also execute orders through 
the Branches of the Imperial Ottoman Bank at Salonica 
and Smyrna for the purchase of produce, such as Cotton, 
Wool, Silk, Madder roots, Valonea, Opium, Grain, &. 

Terms may be ascertained on application at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury. 

ht. A. BRENAN, Manager. 





y r * 7 . 
NION BANK OF AUSTRAiAA, 
88 Old Broad street, London, E.C. 
Paid-up Capital, £1,250,000. Reserve Fund, £250,( 30 
The Directors of this Bank grant Letters of Credit 
and Drafts on its Branches, viz.:— 











Sydney Castlemaine Wellington 
Brisbane Portland Napier 
Rockhampton Adelaide Neilson 
Melbourne Port Adelaide Lyttelton 
Geelong Hobart Town Christchurch 
Ballarat Launceston Dunedin 
Sandhurst Auckland Invercargill 





They likewise negotiate and send for collection Bills 
on the Colenies, and undertake all descriptions of 
Banking business there. 

H. W. D. SAUNDERS, Secretary. 


BANK OF NEW ZEALAND. 


Bankers to the General Government of New Zealand, 
the Provincial Governments of Auckiand, Canterbury 
Otago, &., &c. 
Capital, £500,000 
Reserve Fund, £100,000. 
Branches and Agenciesin New Zealand:— 








Auckland, Oamaru, Manuherikia 
Blenheim. Picton. Mount Ida. 
Christchurch, Russell, Queenstown. 
Dunedin, Riverton. Shotover. 
Invercargill, Timaru. Tokomairiro, 
Kaiapoi. Wanganui. Waikouaiti. 
Lyttelton. Wellington. Waitahuna, 
Napier. Dunstan. Wakatipu. 
Nelson. Dunstan Creek. | Wetherstone. 
New Plymouth. | Hamilton. 

Ngaruawabia. Hyde. 


This Bank grants Drafts on any of the above-named 
places and transacts every description of Banking busi- 
ness conneeted with New Zealand, on the most favour- 
able terms. 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation F, LARKWORTHY, Managing Director. 

j 50 Old Broad street, London, E.C. 





and also by Agency with New Zealand, upon current 





KING T HE 


i 


el 
[May 20, 1865, 


LONDON AND souTR 
AFRICAN BANK, 
Incorporated by Royal Charter, 1860, 
(Paid-up Capital, Half a Million Sterling) 
Issues Letters of Credit, free of charge, and Draf 
on its Branches at the undermentioned places, nein 


Port Elizabeth Fort Beanfort. 
Graham's Town. Uitenhage. 

Cape Town. D'Urban, 

Graaff Reinet. Pietermaritzburg. 
Colesberg. ; 


King William's Town, 

Advances made against shipments of goods 

Cape Colonies. ” . 0 the 
Bills negotiated and sent for collection, an 

ing business transacted. y and all een. 
Interest at the rate of 6 

half-yearly if desired) allo 

to twelve months’ notice. 
The rates for other periods may be known at the 

Head Office, No. 10 King William street, Lon KR 

By order ot the Court, me <n 
WILLIAM MORRIS JAMES, Manager, 


per cent, per annum (payal 
wed on fixed depesite eon 


RIENTAL BANK 
() CORPORATION, N K 
Incorporated by Royal Charter, 30th Aug., 1851, 
Paid-up capital, £1,500,000; reserved fund, £444,000, 
The Corporation grant Drafts, and negotiate or 

collect Bills payable at, 
Banks, Branch BANKs, AND AGENCTEs, 


Bombay. Madras. Sin; re. 
Caleutta. Mauritius. Sytem, 
Ceylon. Melbourne, Yokohama. 
Hongkong. Shanghai. 


on terms which may be ascertained at heir 
office. They also issue Circular Notes and Letters 
of Credit for the use of Travellers by the Overland 
Route. They undertake the agency of parties connected 
with India, the purchase and sale of Indian Securities, 
the safe custody of Indian Government Paper, the re- 
seipt of Interest, Dividends, Pay, Pensions, .&c., and 
the efiecting of Remittances between the above-named 
dependencies. 

They also receive Deposits of £100 and upwards, re- 
payableon a notice of 10 days, and allow interest thereon 
at 1 per cent. below the Bank of England minimum rate 
of discount, rising and falling therewith, but not rising 
ibove 5 percent. Deposits subjeet to longer notices of 
repayment bear higher rates, which may be scertained 
at their eflice. 

Office hours 10 to3. Saturdays, 10 to 2, 

Threadneedle street, London, 1865, 


JIASTERN EXCHANGE BANK 
(Limited). 


Head office—14 Cook street, Liverpool. 
BRANCH—ALEXANDRIA, EGYPT. 
£ 





Capital sub: cribed....... wrecccccccocce 800,000 
Paid and called up.......c.ccccceceess - 200,000 
(With power to increase to two millions sterling). 

This bank issues Drafts and Letters of Credit on its 
branch at Alexandria, and on its agents at Cairo, Bom- 
bay, Caleutta, Madras, Singapore, China, Colombo 
(Ceylon), New South Wales, Queensland, Tasmania, 
Victoria, South Australia, New Zealand, Cape Colonies, 
British Columvia, Vaacouver's Island, San Francisco, 
and Brazil. 

Bills negotiated and sent for collection. 

Credits, for the purchase of produce, granted on 
terms which may be known on application. 

Advances made against shipments of goods consigned 
to places where the Bank has Agents. 

Current deposit accounts opened free of charge. 

Deposits at interest received for fixed periods, or sub- 
ject to a specified notice of withdrawal, at rates which 
may be ascertained at the office. 

Tre bank effects the purchase and sale of Egyptian 
and Indian securities on favourable terms. 

JOHN HENRY ETHERIDGE, General Manager. 


r m 7 a. 
BAN K OF NEW SOUTH WALES. 
Established 1817. 

Incorporated by Act of the Colonial Legislature in 1850, 
and confirmed by Her Majesty in Council. 
Capita), £1,000,000. Reserve und £333.333. 
Map Orrice—SYDNEY, NEW SOUTH WALES. 








The Board of Directors grant Letters of Credit, pay- 
able on demand, and Bills of Exchange at Three and 


Thirty Days’ sight, on the undermentioned Establish- 
ments of the Corporation. 














BRANCHES. 
NEW SOUTH WALES. 
Maitland. Mudgee. Adelong Agency 
Newcastle. Tamworth, Orange. 
Albury. Deniliquin. Penrith. 
Bathurst. Windsor. Goulbourn. 
Richmond. 
VICTORIA, 
Melbourne Sandhurst. Wangarratta. 
Geelong. Beechworth. Chiltern Agency 
Kyneton. Ararat. Inglewood. 
Castlemaine. Maldon. Creswick. 
Ballarat. Tarrangower. Linton, 
QUEENSLAND. 
Brisbane. Rockhampton. Bowen 
Ipswich. Toowoomba. (Port Denison.) 
NEW ZEALAND, 
Auckland. Christchurch, Wanganui. 
Wellington, Dunedin. Nelson. 
Lyttelton. Invercargill. Kiapoi. 





And also on the Commercial Bank of Van Diemen’s 
Land at Hobart Town and Launceston. 

The Directors also negotiate approved Bills of Ex- 
change, and send them for collection, drawn on any of 
the Aus‘ralian and New Zealand Colonies. 

The Royal Bank of Scotland, Stuckey's Banking 
Company, the Manchester and Liverpool District Bank, 
the North and South Weles Bank, Birmingham Joint 
Stock Bank (Limited), and the National Bank in Ire- 
land, are authorised to grant Oredits on this Bank at 
the several establishments in Australia and New Zea- 
land, and wiil negotiate bills drawn on these Colonies. 
—By order of the London Board, 

JOHN CURRIE, Secretary. 

37 Cannonstreet City. 















20,00 shares of the new issue by this Bank, 1,368 may 


May 20, 1865.] 


THIRD REPORT OF THE 


° ‘ - 
ANK OF HINDUSTAN, CHINA, 
B and JAPAN (Limited). 
1 Bank buildings, Lothhury, London. 
Capital, £4,000, 00. 
Paid and called up £1,000,000. 
DIRECTORS, : 
Cuarrman—James Nugent Daniell, Esq. 
Derorr-Cuatauan—Richand oo 
. ing, Esq. ames Levick, Esq. 
Wn Fecotterells Esq | J. Mackeill Smith, Esq. 
Phili §. Fletcher, Esq. Hon.J.F. H.Stuart-Wortley . 
Lieut Colonel French. Sassvon D. Sassoon, Esq. 
Wm. Harrison, Esq. | Henry Young, Esq. 
GENERAL MANAGER.—John Ouseley, Esq. 
SecRETARY—R. Swire Tomlin, Esq. 
BANKERS. 
The Bank of England. 
The National Bank. | The Alliance Bank. 
SOLIcITORs. 
Mesers Flux and Argles. 
Messrs Newbon, Evans, and Co, 


BRANCHES AND AGENCIES, - - 
pay, Calcutta, Colombo, Kandy, ong-Kong, 
Pe, Yokohama, Singapore, Point de Galle, 


Manilla, Foochow, Ningpo, Hankow, Nagasaki, Kiu- 

Kiang. es 

eport of the Directors, presented to the share- 
x at the Annual Meeting held at the London 

Tavern on the 15th May, 1865:— 

The Directors beg to submit to the sharehdlders a 
general statement of the affairs of the Company for the 
year ending 81st December, 1864. 3 

The net profits of the year, after defraying all ex- 
penses and providing for losses, samouvt to 
£15,893 12s 11d, including a balance of £827 lls 1d 
brought forward from the accounts of the previous year, 
out ot which the sum of £14,746 5s has already been 
paid as an interim dividend on the 20th Aagust last, 
leaving a balance of £1,147 7s 11d, which it is proposed 
to carry forward. 

The Directors have to express their regret that the 
operations of this Company during the past year have 
not exhibited a more profitable result; but taking into 
consideration the comparatively recent tormation of the 
Bank, and the gradual extension o* the branches abroad, 
the peculiarly disorganised condition of commercial 
affairs in the latter part of the vear 1864, and the 
existence of a state of things specially cilculated io 
embarrass the successful working of the branches, it 
must be a source of satisfaction that the transactions of 
the year have resulted in a profit, that a solid footing 
has been acquired by the Bank, and its business and 
connections further extended. 

The causes which acted prejudicially to the welfare 
of the Bank were of a peculiar and exceptional char- 
acter. They have now ceased to exist. The operaiions 
of the present year have shown decide! progress and 
satisfactory results, and it is therefore evident that the 
temporary interruption to the successful operations of 
the Bank was caused by circumstances which were be- 
yond the control of the Directors. . ‘ 

The meeting which confirmed the amalgamation with 
the Imperial Bank of Chioa, India, and Japan (Limited) 
took place on the 12th of Septes ber last, and on 
and sher the 12th of October the names of the share- 


2 


holders in that institution (with the exception of those 
who expressed their dissent within the specified time) 
were transferred to the register of shareholders of this 
Bank. 

The number of shares unallotted in the Imperial 
Bank of China, India, and Japan (Limited) was 1,310, 
and the number of shares refused by shareholders in 
that Bank expressing dissent was 58. Thus, of the 


be considered as unallotted. 

The total amount of capital in this Bank on the 51st 
Dec., 1864, was £586,237, and on the 29th ult. it 
amounted to £720,444. 

The Directors have the pleasure to report that, not- 
withstanding a variety of adverse circumstances, the 
calls have, on the whole, been remarkably we'l met. 

The reserve fund of the bank amounis at present to 

900. 
In July last the Colombo branch, with its sub- 
branches at Kandy and Point de Galle, were opened. 
The progress of these establishments, although extend- 
ing over a period of scarcely six months, is satisfactory. 
The Directors have also to announce that in February 
last a branch was opened at Yokohama. 

The Directors have, with regret, to report that a 
vacancy occurred in the Board, during the past year, by 
the death of Mr J. H. R. de Castro; and, acting in ac- 
cordance with the powers conferred upon them by the 
articles of association, they have elected Mr Sassoon 
David Sassoon to fill the vacant seat, which election 
they have no doubt will meet with the approval of the 
shareholders. 

The Directors who retire by rotation are James 
Nugent Daniell, Esq., Deane J. Hoare, Esq., and Henry 
Young, Esq., who, being eligible, offer themselves for 
Te-election; and the Anditors, James Govds n, Esq., 
and Frederick Wm. Spooner, Esq., aiso retire, and being 
likewise eligible, they offer themselves for re-election, 

J. N. DANIELL, Chairman. 


THE BANK OF HINDUSTAN. CHINA, AND 
JAPAN (LIMITED). 
BALANCE SHEET, Dec. 31, 1864 

Dr. £ 8 
To capital paid up .....cccscsrsecsseseseeeee 586,237 0 
To amount due to the public on current 

and deposit accounts, bills payable, 

eudorseme ts, circular notes, letters 

OF CREIt, BC. .......ccrcccserssereresssecseree 6,967,206 15 0 
Toreservefund ..........00+ srsevee £1,000 
To premium on second 

issue of 10,000 shares 

at 22 per share............£20,000 

Less 215 shares unal- 

lotted. 


d 
0 





19,570 

Topremium on account of third 
issue of 20,000 shares ....+0+0--+ 19,412 
—— 39,982 0 0 


To balance-as per profit and lossaccount 1,147 7 11 





~< ell 


£6,984,623 2 11 


a 
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Cr. 
By cash on hand and with bankers ...... 506,603 9 5 
By bullion on haad and im transitu ...... 60,999 2 9 
By Government securities ...........c.000+ 378,116 7 9 
By bills receivable, loans, bills dis- 

Counted, KC.......csecseceee -- 5,989,495 16 


9 
By bank prem 29,337 14 5 


By miscellaneous, including furniture 
at head office and branches, stamps, 


RN i sncencaetesinntitndsntiasesunes 13,070 12 6 
By preliminary expenses...... £7,458 18 
Less amount written off... 458 18 
— 7,000 0 0 








6,984,623 2 11 

Dr. Prorit AND Loss Account. £ sd 
To charges at head office and branches 
for salaries, direction, travelling ex- 
penses, stamps, rent, taxes, income tax, 
Advertisements, KC........ccecreererrerreeces 
To interim dividend paid 20ta August, 
1864, at the rate of 10 per cent. per 
annum 
To balance carried to profit and loss new 
ACCOUNT ..cccccccccrccccvcvcccceccccescccccccecss . 


43,185 5 5 


14,746 5 0 





1,147 7 11 


59,078 18 4 
£ 


Cr. 

By undivided profit on 
1863 ....00cee008 oe 
By amount at 

profit and loss for year 

ending 31st December, 

1864, after allowing for 

rebate on bills out- 

standing, and providing 

SGP ROBBER sia cccccsvncecsseses £78,170 14 8 
Less interest paid on cur- 

rent and deposit accounts 





827 11 1 


19,919 7 5 


58,251 7 3 


69,078 18 4 


Dr. RESERVE Funp. £ sd 
To balance........ eeecceccccncecececcocoosococsccecs 39,982 0 0 
Cr. £ s d 





By balance on Dec. 31, 1863 
By amount since transierred... 


1,000 0 0 
38,982 0 0 


39,982 0 0 
We have examined the books and vouchers at the 
head office, ana the various accounts transmitted from 
the branches, and certify to the correctness of the fore- 
going statements compilea therefrom. 
JAMES GOODSON,) 


May 11, 1865. F. W. SPUONER, ‘ 4¥4ditors. 





The Secretary having read the adverti:ement conven- 
ing the meeting, the seal of the Company was affixed to 
the register of transfers. 

The report was taken as read. 

The following re-olutions were moved, seconded, and 
carried unanimously :— 

1. That the report and statement of accounts of the 
Directors be received and adopted. 

2. That James Nugent Daniell, Esq., and Henry 
Young, Esq., be re-elect d Directors, and 

8. That Mr S.ssoon David Sassoon’s appointment by 
the Board be confirmed. 

4. That Frederick Maynard, Esq., and Frederick 
William Spooner, Esq., be elected Auditors. 

5. That the thanks of the meeting be given to the 
Chairman for his able couduct in the chair. 

6. That the thanks of the meetiag be given to the 
General Manager. 

(Signed) J. N. DANIELL, Chairman. 
Extracted from the Minutes. 
R, SWIRE TOMLIN, Secretary. 

1 Bank buildings, May 15, 1865. 


‘THE 





BANK OF _ HINDUSTAN, 

CHINA, and JAPAN (Limited), 

1 Bank buildings, Lothoury, London. 
Capital, £4,000,000. 
Paid and to be called up, £1,000,000, 
BANKERS. 
The Bank of England. 

The National Bank. | The Alliance Bank (Limited). 
Branches and Agencies at Bombay, Calcutta, Colombo, 

Kandy, Hong Kong, Shanghae, Yokohama, Singapore, 

Point de Galie, Manilla, Foo-chow, Ningpo, Hankow, 

and Kiu-Kiang. 

Deposits received at ten days’ notice, on the usual 
terms and for fixed periods, at rates subject to special 
agreement. 

Drafts issued and B 
China, &c. 

Circular Notes and Letters of Credit, payable through- 
out Europe, are ulso issued, for the convenience of 
travellers per overland route. 

The purchase and sale of Indian and other securities, 
and the sate custody of the same, undertaken. Divi- 
dends, pay, pensions, interest, or other moneys realised, 
and the registry of Indian Government Joan nove 
effected, so that the interest may be paid in Englanu. 
Every other descripiion of Banking and Agency business 
in connection with India, China, &c., conducted on the 
most favourable terms. 

J. OUSELEY, General Manager. 


SIATIC BANKING 


CORPORATION, 
Incerporated by Royal Charter. 
Authorised Capital, £2,000,000. 

Paid-up Capital, £500,000. 
Head Office, No. 4 Lombard street. 

Agencies and branches are established at Bombay, 
Calcutta, Singapore, Ceylon, Hong Kong, Shanghai, and 
Melbourne. 

The Corporation grant drafts and negotiate bills of 
exchange, payable at the above places, issue letters of 
credit, and conduct every description of banking busi- 
ness connected with the East. They effect the purchase 
and sale of Indian securities, the receipt of dividends, 
&e., and undertake the safe custody of securities. They 
also receive deposits, bearing interest, for fixed periods. 
Rates of interest and exchange may be ascertained at 
the Head Office. 


negotiated payable in India, 
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‘THE ENGLISH AND SWEDISH 


‘ BANK (Limited). 

Offic  —13 St Helen's place, Bishopsgate street, 
London, E.C, 
Branches—Stockholm and Gothenburg. 

Capital £1,000,000, 

Cuarrmman—John Alers Hankey, Esq. 

Deputy CuargmMaN—William Tottie, Esq. 

Letters of Credit and Drafts issued on Stockholm and 
Gothenburg, approved Bills purchased and collected, and 
all usual Banking business transacted with Sweden. 

The Baok reeeives money on deposit at interest tor 
fixed periods. —By order ot the Board, 

W. H. CLEMOW,, Secretary. 


x n r 
THE BOMBAY CITY BANK 
(Limited). 

Incorporated under Acts XIX. of 1857, and VII, of 1860, 
of the Legislative Council of India. 
Subscribed capital, 75,00,000rs (£750,000). 
Paid-up capital, 60,00,000 rs (£600,000). 

In 30,000 shares of 25€ rs each. 

With power to increase, 

Heap OrFrice—Bombay, with branches in London 
and Calcutta. 

Lowpos Bankers. 

The Bank of England, and the Bank of London. 
Paris BANKERS.—Messrs Hottinguer and Co. 

The London Agency grants drafts, negotiates and 
collects bills, payable at the above places, effects the 
purchase or sale of Indian and other securities, and 
undertakes the safe custody of the same 

It also collects interest, dividends, &c., for remittance 
through the bank or otherwise. 

Office hours, 10 to 5; Saturdays, 10 to 2 p.m. 
Lonpon Acent—T. R. R. Davison. 
Loypon Orrice—7 East India Aveuue, E.C. 


OMMERCIAL BANK 
CORPORATION of INDIA and the EAST. 
Incorporated by Royal Charter, 

Capital £1,000,000 (one million sterling), with power to 
increase to £2,000,000. 
Head Office, 64 Moorgate street, London, E.C. 

Branches and Agencies at Bombay, Calcutta, Foo- 
chow, Hankow, Hong Kong, Shanghae, Singapore, and 
Yokohama. 

The Bank negotiates and collects bills and grants 
drafts on its brunches and agencies as above. It acts as 
the agent of parties connected with the East in trans- 
mitting funds, and in making investments in Indian and 
other public securities, effecting also the sale thereof 
either at home or abroad. It undertakes their safe 
custody and the receipt of interest or dividends thereon, 
and receives pay, pensions, and other moneys for re- 
mittance through the Bank or otherwise. 

The Bank also receives money on deposit at rates of 
interest proportioned to the length of the notice of with. 
drawal agreed to be given, the terms of which may be 
ascertained on inquiry. 

Office hours 10 to4 Saturdays 10 to 2. 


(SHARTERED BANK OF INDIA, 
AUSTRALIA, and CHINA. 
Head Office—20 Threadneedle street, London, 
Incorporated by Royal Charter, 
Paid-up Capital, £800,000, 
teserve Fund, £105,000. 











Court or Directors, 1865-6. 

Thomas Alexander Mitchell, Esq., Chairman. 
John Allan, Esq. Thomas Lancas‘er, Esq. 
Peter Bell, Esq. Donald McLachlan, Esq. 
James Fraser, Esq. W illiamMacnaughtan, Esq. 
John Jones, Esq. Joseph R. Morison, Eeq. 

LONDON BANKERS, 
The Bank of England. | The City Bank. 


Wirn BRANCHES AND AGENCIES AT 





Bombay, Rangoon, Horg Kong, 
Kurrachee, Singapore, Shanghai, and 
Caleutta, Batavia, Hankow. 





The Corporation buy andsel!, and receive for collection, 
Bills of Exchange payable at the above-named places ; 
issue Letters of Credit; undertake the Purchase and 
sale of Indian Government and other Securities; and 
conduct all general banking business. 


Deposits of money, subject to ten days’ notice of with- 
Jrawal, are received, bearing interest at one percent. 
below the Bank of England minimum rate, rising and 
falling therewith, but not exceeding five per cent.. per 
annum, at which last rate Deposits for not less ‘than 
twelve months are received, the Interest being payable 
half-yearly. For longer periods a higher rate is allowed. 





ISSUE OF DEBENTURES AT 6 PER CENT. 
HE INDIA RUBBER, GUTTA 


PERCHA, AND TELEGRAPH WORKS COM- 
PANY (Limited). 
Capital, £1,000,000.~ First issue, £500,000. 
Shares, £50 cach; £15 paid. 
Direcrors. 
Alex. Beattie, Esq., M.D. | John Heugh, Esq. 
P. N. Bernard, Esq, Jonathan Mellor, Esq. 
J. G. T. Child, Esq. Captain Peliy, R.N, 
Charles Hancock, Esq. Stephen Wm. Silver, Esq. 
John Harvey, Esq. Hugh A. Silver, Esq. 
George Henderson, Esq. John W. Willans, Esq. 
Bankers. 
Messrs Glyn, Mills, Currie, and Co., London 
Manchester and County Bank, Manchester 
Messrs Mallet Freres and Cie., Paris. 








The Directors are prepared to issue Debentures for 
—— five rege at —_ percent. The interest is pay- 
a “yearly, at Messrs Glyn and Co., b 
“ m y, y 0., by coupons 

The security offered consists of Freehold Land and 
Buildings, Plant aod Materials, besides uncalled Capital. 
Fall information on this subject will be given by the 
Secretary at the offices of tne Company.—By order of 


the Board, 
PONSONBY A. MOORE, 
2 Bishopsgate within, London, E.C., April, 1865 


' 
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ne enn enna 


FINANCIAL ASSOCIATION 


OF 
INDIA AND CHINA (Limited). 


The First Ordinary General Meeting of the proprietors 
of the Financial Association of India and China 
(Limited), was held at the offices of the Association on 
Saturday last; Andrew Grant, Esy., in the chair. 

Present.—Messrs A. Grant, John L. Scott, 5. L. 
Acland, Sir Jamesetjee Jeejeebhoy, Baronet, Lieutenant- 
Colonel Cameron, Messrs Cursetjee Furdoonjee Parack, 
Dady Nusserwanjee Dady, Thomas Diver, W. F. 
Wesche, Bhugwandass Purshotumdass, Henry Brooke, 
R. F. Young. Cawasjee Maneckjee Limjee, Dorabjee Ca- 
wasjee Pawnwalla, Wm. Johnson, Cawasjee Dadabhoy 
Furddonjee, Hurjeewandass Pranjeewandass, Bryamjee 
Nanabhoy Framjee, J. M. Maclean, F. L. Browne, J. 
W. Wright, T. R. Booth, Jas. Chesson, Ramchunderjee 
Luxmonjee, J. Frith, Esq., W. G. Lawson, Eduljee 
Nusserwanjee Setna, Cawasjee Muncherjee Ahmed- 
nuggurwalla, &. 


The Manager, after reading the notice calling the 
meeting, read the report of the Directors as follows :— 


REPORT to 31st March, 1865. 
The Directors have much pleasure in meeting the 
proprietors at this the First Ordinary General Meeting 
of the Association. 


Under clause 89 of the articles of association, the 
accounts of the Company are made upto 3lst March of 
each year, and the Directors entertain the hope that the 
result of the operations since the formation of the Com- 
pany will prove satisfactory to the proprietors. 

The Company was registered on the 22nd June, and 
commenced operations on the Ist of July last, with a 
subscribed capital of 12,000,000 rs, and 3,000,000 rs paid 
up. 

At the extraordinary general meeting on the 24th of 
September, it was resolved to increase the subscribed 
capital to 24,000,000 rs, by the issue of 30,000 new 
shares, which were offered to the holders of old shares 
at a premium of 5 per cent., or 20rs per share. The 
call of 100 rs on these shares was promptly responded 
to, and the amount (600,000 re) reslised on premium 
was placed, in accordance with a resolution adopted 
at the extraordinary meeting above referred to, to 
reserve. 

But besides the amount thus placed to reserve, the 
Directors have to acknowledge the handsome sum of 
200,000 rs from one of their colleagues, Mr Cowasjee 
Jehangier, to be placed to the same account. 

The Association has been interested in the formation 
of the following Companies, besides having had a con- 
siderable allotment of Port Canning shares in virtue of 
their connection with the Bengal Credit Mobilier:— 

The Bank of China. 
The Bombay Brick and Tile Company. 
The Bengal Credit Mobilier. 

As regards the first, the names of the Provisional 
Board are a sufficient guarantee that the objects of the 
Company wil! be proseevted with vigour, andthe Board 
believe it has a successful future before it. 

With reference to the second, the Secretaries report 
that the machinery has been ordered, and is in course 
of despatch, and that an experienced superintendent 
has already arrived in Bombay to superintend opera- 
tions. 

The Bengal Credit Mobilier is now in operation, and 
doing a profitable busines:. 

The operations of the Association extend over a 
period ot nine months, during which time there has 
been advanced on— 

Rs ap 
Loans and discounts 19,982,611 
i 14,517,080 12 


Leaving a balance of 5,665,550 6 1 


9,497,435 11 6 
4,450,403 8 8 


Leaving a balance of ... + 5,047,032 2 10 


The Directors have to report that a loss of 5,000 rs 
has been incurred by the failure of a native firm whose 
paper the Association held :o that extent. The whole 
amount has been passed to Bad and Dovbtful Debt 
Account. 

The net profits, exclusive of the 600,000 rs from 
premiums on new shares, and the 200,000 rs from Mr 
Cowasjee Jehangier, amount to 15,64,750 rs 4a LOp, and 
the Directors proposed to apply them as follows :— 

Rs. 

4,63,150 ......... Dividend at the rate of 20 per cent. 
per annum on 30 lacs from 22nd 
June to 31st March. 

3,00,000 ......... Dividend at the rate of 20 per cent. 
per annum on 30 lacs from 30th 
Sept. to 3lst March. 

46,944 ......... Income tax. 

2,00,000 ......... Reserve Fund (in all 10,00,000 rs.) 

5,54,636-4-10... Carried forward to next half-year. 

As regards the amount thus at credit of reserve 
10,00,000 1s) the board recommend to the proprietors 
that it be lodged on deposit for fixed periods with two 
or three of the different banking comp nies in the names 
of trustees. Under clause 112 of the articles of associa- 
tion, the Board are authcrised to nominate trustees, 
and they accordingly propose Sir Jamsetjee Jeejeebhoy, 
Bart., and the Honourable George Foggo, of Messrs 
Forbes and Co. These gentlemen have intimated their 
willingness to act as trustees for this fund. 

Two of the Directors, Messrs Grant and Scott, retire 
by rotation, but are eligible for re-election, and offer 
themselves acvordingly. 

In room of Mr A. F. Wallace resigned, the board re- 
commend as a Director Mr Homusjee Cursetjee Dady, 
who has expressed his willingness to accept the vacant 
seat. 

The Auditors have to be re-elected at this meeting, 

The Chairman having addressed the meeting on the 
subjects embraced in the report, 

It was then proposed by Sir Jamsetjee Jeejeebhoy, 
Bart., seconded by Cursetjee Furdonjee Paruck, Esq., 
and cirried unanimously :— 

“That the report of the Directors be adopted, and 
that a dividend at the rate of 20 per cent. per annum be 
declared upon the paid-up capital, dating the creation of 
the eld shares from the 22nd Juve and the new from 
the 30th September. The dividend is to be payable on 
and after the 2ist instant.” 


Received on deposits bearing interest 
Repaid.......ccccccccresrese 


—— 


nied eee eee eet e ete ee inemcencerattneceesa am oi 








| a : : 
| By loans on securities and bills dis- 





Proposed by Cowasjee Maneckjee Limjee, Esq., 
seconded by T. R. Booth, Esq., and carried unani- 
mously :— 


“ That Messrs Grant and Scott be re-elected Directors 
of the Association.” 


Proposed by Thos. Diver, Esq., seconded by Bhug- 
vandass Purshotuiadass, Esq., and carried unani- 
mously :— 

“That Hormusjee Cursetjee Dady, Esq., should be 
elected a Director in room of A. F. Wallace, Esq., re- 
signed.’ 

Propesed by J. M. Maclean, Esq., seconded by E. L. 
Browne, Esq , and carried unanimonsly :— 

* That Messrs Brooke and Huson be elected Auditors 
for the ensuing year, and their remuneration be 1,000 rs 
each.” 

Proposed by Andrew Grant, Esq. Chairman, 
seconded by Sir Jamsetjee Jeejeebhoy, Bart., and car- 
ried with acclamation :— 


“That the cordial thanks of the proprietors bo 
accorded to Cowasjee Jehangier Readymoney, Esq., for 
his munificent gift of two lacs towards the formation of 
a reserve fund for the Association.” 

Proposed by Thos. Diver, Esq., seconded by J. 
Pearson, Esq., and carried unanimously :— 

“ That the best thanks of the shareholders be given 
tothe Chairman and the Directers for the very able 
manner in which they have conducted the affairs ot the 
Company, and particularly for the clear statement of 
the Company’s position now placed before them by the 
Chairman.” 

Proposed by W. F. Wesche, Esq., seconded by R. F, 
Young, Esq., and carried unanimously :— 

“That the thanks of the proprietors be accorded to 
their able Manager, Mr Mackintosh, to Mr Smith the 
Secretary, and the other officers of the Company.” 

With a vote of thanks to the Chairman the meeting 
separated. 


BALANCE SHEET, at 31st March, 1865. 
LIABILITIES. 
To paid-up capital, being amount of 
ist call of 100 rs per share on 60,000 
shares 
To reserve fund, consisting 
of—Premiums realised on 
the issue of 30,000 new 
shares of the Association 
at 2u rs per share 
To amount received from 
CowasjeeJehangierReady- 
money, Esgq., to be added 
to reserve fund .......000« eoee 


Rs a p 


60,00,000 0 0 


6,00,000 


2,00,000 
——- §&,00,600 0 0 
To amount of fixed deposits bearing 
interest .. ° 
To balance of rebate account . soso 
To balance of profit and loss account 
a$ ON hext page 


50,47,032 2 10 
31466 7 1 


15,64,730 410 
1,54,43,228 14 9 
By Investments, viz. :-— Rs a p 
Ist.—Securities bought for cash 

svld for future delivery 
2nd—Secnrities held on account of the 
Company, and sold for future 
delivery ~ 
8rd—Secur ties held on account of the 
Company at 31st March, 1865, 
and valued as follows:— 
5 Shares Bombay Recla- 
mation Company at 
30,000 rs of premium 
per share -rs 1,75,000 
400 Shares 
Credit Mobilier at 8.rs 
premiom per share ... 
540 Shares Bank of 
China at 40rs pre- 
mium per share 
10 Sharvs Bank of Ben- 
gal at 8,000rsper share 
25 Shares Port Canning 
Land Investment and 
Reclamation Company 
at 30,00018 premium 
per share 
250 Shares Bombay 
Brick and Tile Comp- 
any at par 
(new) 


and 
41,29,308 0 0 


13,26,951 4 6 


72,000 


35,100 


80,000 


1,00,000 


12,500 
Financial 
Association of India 
and China (Limited) 
at 20rs per share, 
being amountof shares 
forfeited ....0....00+ 
2,000 Sicca rs Govern- 
ment of India 4 per 
cent. Paper at 92 per 
cent. ... 


57 


6,840 


4,83,280 0 0 


56,65,530 6 1 
55,867 1 1 


counted 
Balance on Agency account 
Past due bills. 10,000 0 0 
Balance on suspense account ‘ 69,014 11 0 
Value of stamps on hand . os 74 0 0 
Value of ottice furniture .... 4,310 0 0 
Balances in banks. 12,58,648 5 38 
Cash.....0000 4,40,245 219 
1,34,43,228 14 9 
A. MACKINTOSH, Manager. 
JOHN SMITH, Secretary and Accountant. 
Bombay, 3rd April, 1865. 
We have examined the above Balance Sheet of the 
Financial Association of India and China (Limited), 


| and accompanying account of Profit and Loss, at 53lst 


March, 1865, and having compared them with the Com- 
pany's books, find them to be correct. We have also 
examined the securities, and counted the cash taken 
credit fir as in possession of the Company, and have 
found the same to be in order. : 

H. BROOKE, i 
ARTHUR HUsON.s Atditors. 


_ 








AssTRact oF Prorir anp Loss Accounr, 
Rs ap 


4,723 9 ¢ 


Dr. 
To preliminary expenses connected 

with the formation of the Company. 
To charges consisting 

of—Salaries .......000+ 
Directors’ f@8.co.....s000 
Office rent and expenses 
Stamps .......ss00 
Auditors’ fees . . 
Printing, advertise- 

ments, &c... 


36,891 0 
3,510 0 0 
4.700 0 0 
6,221 0 0 
1,000 0 6 

1 


9,654 1 

61,976 It 7 
26,874 14 9 
1,170 13 9 
5,000 0 ¢g 


To brokerage .... 
To stationery . esees 
To amount of bad and doubtful debts.. 
To balance consist- 
ing of—Income tax 
Net profit _— 


46,944 0 0 

15,17,786 410 

——~- 15,64,730 4 19 

SL 

16,74,476 5 3 
Cr, Rs 

By profit on investment account :— a 

(1) Profit on stocks and shares rea- 
lised at date........0+« 

(2) Proportion of profit at date on 
secur. ties bought for cash and sold 
for future delivery..........ssseeee eoee 

(3) Profit on securities held on ac- 
count of the Association and sold 
for future delivery, less rebate at 
15 per cent. per annum 

(4) Kstimated profit on the following 
securities held on account of the 
Association at date and valued as 
per balance sheet, viz :— 

5 shares Bombay Recia- 
mation Company...... 
400 shares Bengal Credit 
Mobilier ....... exevee 
540 shares Bank of China. 4 
25shaes Port Canning 
ReclamationCompany 


6,66,061 4 6 


2,71,358 0 0 


4,19,500 0 9 


99,100 0 

By discount and interest, less rebate 

on deposits and loans and bills not 

ANC cocccccccee seeee ° 
By commission 


2,904,774 13 4 
13,682 8 5 
LT 
16,74,476 5 3 
Examined and found correct, 
H. BROOKE, ) 
ARTHUR HUSON,; 


DISCOUNT CORPORATION 


NWR 
[HE 
(Limited), 34 Abchurch lane, London. 
Capital, £2,000,000. 

Approved Bankers’ and Mercantile Bills discounted, 
and advances made upon negotiable security. 

Money, in sums of not less than £100, received on 
deposit, at call, and short notice, at the current market 
rates, and for longer periods upon special terms, as 


agreed upon.—By order of the Board, 
FRED. G. BONE, Secretary. 


Auditors. 





DEBENTURES OF 


T ‘ YT 
LAND MORTGAGE 
INDIA (CREDIT FONCIER 

(Limited). 

Subscribed Capital, £2,000,000, 
DrrectTors. 

Cuarrman—S. Laing, Esq., Chairman of the General 

Credit and Finance Company of London. 

Colonel Balfour, C.B., late Chief of Military Finance 
in India. 

H. I. Bischoffsheim, Esq. (Messrs Bischoffsheim and 
Goldschmid'). 

J. C. Bowring, Esq. (late of Messrs Jardine, Matheson, 
and Co., of China). 

W. 8. Fitzwilliam, Esq. Chairman of the National Bank 
of India. 

Sir John P. Grant, K.C.B., Director of the National 
Bank of India. 

P. Northall Laurie, Esq., Governor of the Union Bank 
of London. ‘ 
W. Mackinnon, Esq., Director of the British India 

Steam Navigation Company. 
H. Nelson, Esq. (Messrs Crawford, Colvin, and Co.) 
Mons. A'phonse Pinard, the Comptoir d’Escompte, 
Paris, &c. 
Jervoise smith, Esq. (Messrs Smith, Payne, and Saiths) 
H. Worms, Esq. (Messrs G. and A. Worms, London). 
BANKERS. 
The Union Bank of London. 
Messrs Smith, Payne, and Smiths. 

So.icirons—Messrs Freshfields and Newman 

Secretary—C. T. C. Grant, Esq. 


BANK 


INDIEN), 


THE 


OF 


Paid up, £400,000. 


DEBENTURES OF THIS BANK ARE ISSUED IN 
BONDS TO BEARER OF £20, £100, £500, AND 
£1,000 EACH. REDEEMABLE AT PAR WITHIN 
30 YEARS, BY HALF-YEARLY DRAWINGS. 

Interest, £5 per Cent. per Annum. 
Payable half-yearly. 
The price of issue is £87 for every £100. 

These debentures are secured ‘by the whole of the 
Bank's invested funds (which must always be equal to 
the total debentures current), and by the additional 
guarantee of the uncalled cap'tal of £1,600,000 repre- 
sented by a proprietary of upwards of 1,500 share- 
holders. 

The above price of issue gives to the subscriber 5§ 
per cent. interest on the amount invested, and a cash 
bonus of £14 18s 10d per cent. on the redemption of the 
bonds at par by the half-yearly drawings, which 
averaging the period of drawing—yields a return of 6} 
per cent. 

The bonds being to bearer (coupons for interest pay- 
able, 1st January and Ist July, attached) transfers pass 
from hand to hand without endorsement, and are free 
from any further stamp duty. 

Applications to be made at the offices of the Com- 
pany, 17 Change alley, Lombard street, E.C., where 
any further information may be obtained. 
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May 20, 1865.] 
i(—E TRUST AND LOAN COMPANY 


of UPPER Sens . ina 

iven, that an Annual General Meet- 

Lape prety in this Company will be held on 

ing inesday the 8lst May, at One o'clock p.m., at the 

_ 65 Moorgate street, for the purpose of declaring 

fividend on the capitsl stock of the Company, and 
‘ ng Directors and Awditors for the ensuing year. 

The Transfer Books wil! be closed on the 23rd instant, 

re-opened on Thursday, the 15th Juue, on which 

day the dividend will be paid.—By order, _ * = 

65 Moorgate st’ eet. F. FEARON, Secretary. 


THe CREDIT FONCIER AND 


MOBILIER OF ENGLAND (Limited). 
£ 














Authorised capital coseseeeeeeees 4,000,000 


Capital subscribed. 2,0€0,000 
Capital paid up .... 500,000 
Reserve (tnd .....ccceeee a 200,000 
Dividend reserve fund 70,000 
DIRECTORS. 
The Right Hon. James Stuart Wortley, tovernor. 
James Levick, Esq., Merchant, Kiog's Saicai 
ard, } 
et Daniell, Esq , Chairman of ( Governors. 
the Alliance Bank — 
Yhilds, Esq., London. 
se een Esq., Old Broad street, London. 
c sis, Esq., Lloya’s. 
Tee, atin, ¥eq. (Messrs Pinto, Hakim Brothers, 
; ondon. 
ee 7. C. Hal‘burton, M.P., Chairman of the 
Canada Agency Association, London. : 
Wm. Harrison, Eq. (Messrs Young, Herrison, and 
Bevan), Divector of the Lhames and Mersey Insur- 
Company. 
Richard Stuart Lane, Esq. (Messrs Lane, Hankey, and 
Co.), London. . ‘ 
Charles E. Newbon, Esq., London. 
Henry Pownall, Esq., J.¥., Russell square, London. 
Joseph Mackrill Smith, Esq. (Messrs Mackrill Smith 
and Co.), Old Broad street, London. 
Edward Warner, E'sq., M.P., London. 
John Westmorland, sq. (Director of the Royal Insur- 
anee Company), Londen. 
Albert Grant, Esq., Managing Director. e 
BANKERS. 
The Agra end Masterman’s Bank (Limited). 
| Messrs Smith, Payue, and Siniths, 
The National Bank, London, Dublin, and its branches 
in Ireland. 
| The Alliance Bank (Limited), London, Liverpool, and 
Manchester. 
\ Souicirors. 
| Messrs Newbon, Evans, and Co., Nicholas lane, E.C. 
| 









This Company negotiates Loans for Colonial and 
| Foreign Governments ; oath 
Co-operates in the Financial arrangements of British 
and other Railways; 

Makes Advances to Corporations, Town Councils, 
and other Pub ic Hodies; 

Negociates Loans for Public Works; 

Assists in the introduction of Industrial and Com- 
mercial undertakings ; 

Makes Advances upon approved Stocks, Shares, 
Bonds, &c. ; 

Makes temporary Loans upon eligible Freehold and 
| Leasehold Securities. 





ALFRED LOWE, Secretary. 
London, 17 and 18. Cor hil. 4th Mav, 1865 


DEBENTURES 
ISSUED BY 
y fa hl 7 7 , 7 
[He CREDIT FONCIER AND 
MOBILIER of ENGLAND (Limited). 
ISSUE uF £500,000 DEBENTUREs WITH 
INTEREST PAYABLE QUARTERLY. 

The Directors have decided to issue Debentures Bonds 
of the Company for the amounts and bearing interest 
as uader, viz. :-— 

In sums of £10, £20, £50, £100, £250, £500, and 
4 £1,000, with Coupons attached. 

INTEREST. 
For Three years...... 6 per cent. per annum. 
— Five years 64 _- - 

— Seven years...... 7 _ - 

Interest payable quarterly, viz., on the 30th March, 
|| 80th June, 80th Septe + ber, and 80th December, in each 
|| Year, at the Company’s Bankers. The first payment of 
interest will be uiade on the 30th June next. 

The distinctive f. ature in the debentures issued by 
|| this Company is their perfect security; the amount cf 
|| the capital subscribed, paid up, and uncalled, aad the 
general invested assets of the Company, as well as the 
large reserve fund, affording the most ample security to 
the investor. 

These debentures are issued payable to bearer, and 
can therefore pass by simple deiivery from hand to 
hand, without envorsement, and are free from any fur- 
ther stamp duty. They are also issued—to meet the re- 
quirements of Trustees and others—transferable by 
deed only, to be duly registered nthe Company's books 
in the name of tue investors and their assigns. 

Orms Oo! application can be obtained of the Secretary 


fowhom all communications must be addressed.—By 
order of the Court, 








ALFRED LOWE, Secretary. 
London, 17 and 18 Cornhill, May 4, 1865, 


DEPOSITS 
RECEIVED BY 
VIF at . y 
THE CREDIT FONCIER AND 
MOWILIER of ENGLAND (Limited). 
, RATES FoR MUNEY ON DEPOSIT. 

his Com any receives money on deposit in sums of 

0 and upwards on the following terms until further 

ROtice, viz.:— 

Atl4 RYE NOUCO -...000.cicccosccosees 44 per cent. per ann. 

For fixed perods of— 

Not less than two months .....+-+ 
yond two and upt» fvur months 5} 
Beyond four and up tosix months 53 _ 

Any Period beyond six months ... 

orms can be obtained of the Secretary, to whom all 
communications must be ad ressed.—By order of the 
| Ourt, ALFRED LOWE, Secretary. 
London, 17 and 18 Cornhill, 4th May, 1865. 
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PEBENTURES AT 6, 64, AND 7 | THE MAURITIUS LAND CREDIT 


per Cent., for £25 and upwards. 
THE EAST INDIA FINANCIAL ASSOCIATION 
(Limited). 
Capital (fully subscribed) One Million. 

As a Land Credit Company for India, issues deben- 
tures (te subscribers or “ bearer"’) at the above rates 
for one to three years, secured by the uncalled capital 
and land mortgage securitiis in India, which must be 
equal to the sum of debentures issued. 

Receives deposits at agreed rates, and makes ad- 
vances on land and other approved securities. 

7 East India avenue, Leadenhall street, London. 


wh > 7 x 
WARKAN . FINANCE COMPANY 
(Limited). 

Notice is hereby given, that the Warrant Finance 
Company (Limited) have this day removed to their New 
Offices, as under, J. A. MANN, Secretary. 

62 Gresham House, Old Broad street, 20th May, 1865. 





WARRANT FINANCE COMPANY 
(Limited). 
Capital subscribed, £1,000,000, paid-up, £200,000. 
DIRECTORS. 
CHarrnman—A_ D. De Pass, Esq. 
Deputy-Cuainman—William McAndrew, Esq. 


Joseph Bravo, Esq. G. H. Jay, Esq. 
Archibald Bruce, Esq. W. Rawstron, Esq. 
W. J. R. Cotton, Esq. Albert Ricardo, Esq. 


BANKERS. 
The Alliance Bank; The National Bank; Prescott, 
Grote, C ave, and Cu.; Robarts, Lubbock, and Co. 


MANAGER. 
J. Camphell Robertsen, Esa. 
62 Gresham house, Old Broad street. 


The Company makes advances against the deposit o 
warrants, representing produce and merchandise; and 
also against stocks, shares, and other approved securities, 


Every information as to the business transactea will 
be afforded on application at the offices of the Com- 
pany. J. A. MANN, Secretary. 


THE IMPERIAL MERCANTILE 


CREDIT ASSOCIATION (Limited). 

Capital subscribed, £5,000,000. Paid up, £500,000. 
DIRECTORS, 

JOHN CHAPMAN, Esq., Chairman. 
Xenophon Balli, Esq. Capt J. Gilbert Johnston 
E, J. Coleman, Esq. G. 4, Macpherson, Esq. 
Mr Alderman Dakin W. Scholefield, Esq., M.P. 
James Dickson, Esq. Sir S. D. Scott, Bart. 

P. D. Hadow, Esq. H. D Seymour, Esq., M.P. 

J. O. Hanson, Esq. Joseph Thornton, Esq. 

G. F. Holroyd, Esq. Alfred Wilson, Esq. 

J. G. Homeére Esy. | M. Zarif, Esq. 
MAnaGers. 

Henry J. Barker, Esq., and T. Fraser Sandeman, Esq. 

SOLICITORS, 

Messrs Ashurst, Morris, and Co. ; and Messrs Edwards 

and Co. 




















The Association receives money on deposit, for fixed 
periods; makes advances on approved securities, 
negotiates loans, aud undertakes general financial 


business. 
W. C. WINTERBOTTOM, Secretary. 
Crosby House, 95 Bishopsgate street within. 


YN!) y 
LONDON FINANCIAL 
ASSOCIATION (Limited). 

CapiraL. £ 
Subscribed........ seseea %,000,000 
Paid up ... - 600,000 
Reserve fund..... 83,537 10s 





T HE 















DIRECTORS. 
CratrMan—John Hackblock, Esq. 
Veter Bell, Esq. William Rennie, Esq. 
J bn Borradaile, Esq. Michel E, Rodovanachi, Esq 
James Fraser, Esq. William Turquand, Esq. 
J E. C. Kech, Esq. | Joha Walker, Esq. 
Henry Paull, Esq., M.P. 
BANKERS. 
Bank of England, and City Bank. 
General MANAGER—Augustas Wildy, Esq. 
Secrerary—Jvbn Henry Koch, Esq. 
This Association receives deposits for FIXED 
PERIODS. 
Negotiates Public Loans. 
And conducts monetary and financial operations 
generally. 
Ali commnnications to be addressed to the Manager. 
South Sea house, Threadneedle street, E.C. 





DEBENTURES. 


" » wT x 
THE CREDIT FONCIER OF 
MAURITIUS (Limited). 
Subscribed Capital .........000 eevee £500,000 
Paid-up and invested .... seve £100,000 


This Company is prepared to issue a limited amount 
of its Six per Cent. Land Mortgage Debentures tor 
terms of years to be agreed upon, at rates of issue 
affording, with the advantage of repayment at par, 
what is equivalent to interest at the rate of from Six 
to over Seven per cent. per annum according to the 
length of the term. 

The business of the Company is confined to the ad- 
vance (of loans) on duly registered fir-t mortgages of 
real property, to an extent in no case exceeding half the 
caretully appraised value of the property mortgaged; 
such loans being repayable graduaily by annual instal- 
meats. 


By the articles of as-ociation no obligations can be in- 
curred in excess of the «mvunt actually invested, and 
the total amount borrowed can never exceed the sub- 
scribed capital. The Company's debentures are thus 
doubly secure. 





For further information, application may be made to 
the Secretary, No. 17 Cnange alley, Cornhill, E.C, 


and AGENCY COMPANY (Limited). 
TrRustrEes—Sir 8. Villiers Surtees; James Du Buisson, 
Esq.; James A. Guthrie, Esq. 


D1REcTors, 
Major-General H. P. Burn, Chairman. 
George Lyall, Esq. Robert Mc Kerrell, Esq. 
George Ireland. Peter Ranken, Esq. 


The Company effect, as agents, investments on mort- 
gages of freehold property in Mauritius, guaranteeing 
seven per cent. interest payable half-yearly in London. 
Apply to the General Manager, 25 Fenchurch street, 
London, E.C. 


[EBENTURES 6, 64, AND 7 PER 





CENT. 
THE ORIENTAL FINANCIAL CORPORATION 
(LIMITED). 
£ 
Nominal capital ....... 1,000,000 
Subscribed — 500,000 
Called up ==  w. eee «=: 100,000 


The Directors of this Corporation are prepared to issue 
Debentures bearing Interest at 6, 64, and 7 per cent., for 
one, two, and three years respectively. 


They are also prepared to transact financial business 
to make advances on approved Securities. to promote in 
dustrial enterprise, and to receive moneys on deposit a 
rates to be agreed upon. 

J. FRED. PRIGGEN, Secretary. 

15 L. adenhall street. 


(jREDIT FONCIER OF FRANCE. 


The general annual meeting of the shareholders of the 
Credit Foncier was held on the 29th April, in the house 
of the Company at Paris. 

The report on the operations of 1864 was presented 
by the Governor. 

The accounts submitted to the approbation of the 
shareholders were unanimously adoptev. 

An augmentation of about 900,000f in the profits, and 
distribution among a number of shares double that of 
the preceding year, of a dividend superior to that of 
1863,—such were the most characteristics result of the 
year 1864. 

The following, according to the report and to the ba- 
lance sheet, settled to Dec. 31, was the situation of the 
principal accounts of the year :— 








francs c 
Mortgage loens realised in 1864,.....0... 75,065,000 0 
Communal loans....... eupaceese ecceee 37,084,753 86 


Balance of advancesondepositof securities 13,588,582 3 
Balance of sums deposited with the Credit 

Foncirr in current account ......00000006 66,295,551 45 
Net profit of the year 1864 .. 5,599,664 46 
The profits of 18643 were only ... 4,703,466 15 


The important augmentation of about 900,000f in the 
profits, comes first trom an increase 628,223f 44c in the 
profits on luaus, and next from increase iu the interest 
on capital and reserves, commission on discounts, &c, 

The increase of more than 600,000f in the profits on 
loans is the normal consequence of loans for loug periods. 





Ea-h year in fact profits not only by the loans made in | 


the course of it, bat also by loans realised previously. 
The amount«f mortgage loans consented to in 1564, 
which was 75,065 ,000f is inferior by 38,000,000f to the 
amount of loans of the same kind granted in 1863. The 
financis] crisis which prevailed during all the year, and 
which occasioned extieme dearness of monvy, and the 
raising of the rate of discount of the Bank of France on 
an average to 64 per cent., and at times to 8 and 9, 
rendered less considerable the sale of bonds of the 


Crevit Foncier. tue interest of which during all the { 


crisis remaiued at tne customary rate of 5 per cent. 

In consequence, the Board of Directors had to lessen 
the amount of its loans, It must be rewarked that it is 
pr-neipally in the department of the Seine that the 
dimiuution has taken place. 

Toe amount of loans in the provinces remains nearly 
the same, and the number has augmented. The share 
of the proviaces and of rural property thus becomes 
more important from year to year. In 1863 the pro- 
vinces obtained the fourth part of the mortgage loans of 
the Credit Foncier; in 1864 they obtained the third. In 
1863 the loans accorded in the provinces were on an 
average 50,000f ; in 1863 they averaged 35,000f. 

Ibe acces-o:y operations of the Credit Foncier also 
present satisfactory resul's. The number of depositors 
in current account has incressed. Last year it was 
8,958; itis now 10,211. ‘The average of each deposit 
account is 6,500f. 

It was in the year of 1864 that the 60,000 new shares 
came for the first time to participate in the dividend in 
¢ njunction with the 60,000 old sbares. In o:der that 
the douvling of the coparceners snou'd not cause a 
diminuiion in the dividends, the Company made in the 
two years preceding a reserve amounting to 
2,099,577f 90¢ specially destined to complete the uivi- 
dend when 1865 should arrive, and the new shares 
should possess the same rights as the old ones. The 
profits f.r 1864 have allowed 2f 50c more to be distri- 
buted to 120,000 shares than was awarded in the prece: ing 
year to 60,000 shares, and that has been done by taking 
only 500,000f from the special reserve. 

There thus remaios disposable of that rese ve the sum 
of 1,599,577f 90c. With a special reserve so important 
and with the no:mal aagmentations of profits, it may 
be hoped that the doubling of the capital will not check 
the progress of the dividend of the shares of the Credit 
Foncier, 

In addition to the special reserve, the Credit Foncier 
possesses statutory reserves in real propety, and a 
provident fund, which amounted, on the Ist January, 
1865, to 6,882,429f 46c. 

The dividend of the year 1864 was fixed by the 
meeting at 47f 50c per share, A provisional distrivution 
of 12f 50c per share was made in the month of January ; 
and a complimentary payment of 35f will take place on 
the Ist July. 

The shareholders can receive this dividend by anvici- 
pation, from the 15th May, on paying fciscouut at the 
rate of that of the Bank of France. 

In the meeting, M. Josseau, deputy in the Corps 
Legisla.if, was elected a member of the Board of 
Directors, in the reom of Count de Rainneville, 
deceased. 
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HE JOINT STOCK DISCOUNT | 


| T COMPANY (Limited), 6 and 7 
| Lo 


Nicholas lane, 
mbard street, E.C. 
SUBSCRIBED CAPITAL, £2,000,000. 
PAID UP, £790,000. 
RESERVE FUND, £30,009. 
Present Rates oF INTEREST. 
On deposits repayable on demand 
Ditto ditto at 7 days’ notice...... 
Ditto ditto 14 days’ notice 
Special rates for money deposited for long periods. 
May 18, 1865. 


34 per cent. 


Tot 
] HE CONSOLIDATED DISCOUNT 
COMPANY (Limited), 

4 Abcharch lane, London. 

BANKERS. 

The London and Westminster Bank. 

The Bank of England. 


Deposits of Ten Pounds and upwards received. 
Interest allowed on deposit at call 34 pr cent 
7 days’ notice 3 — 
14 days’ notice 4 

If for for fixed periods, special arrangements will be 
made. SAMUEL BAKER, Managing Director. 


JAT > n - ~ 7 
[EBENTURES AT 5. 5% AND 6 
PER CENT 
CEYLON COMPAN\ (LIMITED). 
Subscribed Capital, £500,000. 

DrrxKcTors. 

CuarrmMan—Lawford Aclond, Esq. 
Major-General Henry Pel- | Duncan James Kay, Esq. 
ham Burn. Stephen P. Kennard, Esq. 
Harry George Gordon, Esq. | Patrick F. Robertson, sq. 
George Ireland, Esq. Robert Smith, Esq. 

Manacer—C., J. Braine, Esq. 


The Directors are prepared to ISSUE DEBENTURES | 


for one, three, and five years, at 5, 5}, and 6 per cent. 
respectively. 
They are also prepared to invest money on mortgage 


in Ceylon and Mauritius, either with or without the | 


guarantee of the Company, as may be arranged. 


Applications for particulars to be made at the office | 
of the Company, No. 7 East India Avenue, Leadenhall | 


street, London, E.C.—By order, 5 
JOHN ANDERSON, Secretary. 


y ry. 

MPERIAL OTTOMAN FIVE PER 

CENT. LOAN, 1865. 

Notice is hereby given, that the Scrip of the above 
Loan will be ready for delivery on Tuesday next, the 
23rd May. 

The Scrip will be deliverable in exchange for the de- 


posit, and allotment receipts, which must be left for | 


examination at the offices of the General Credit and 
Finance Company of London, Limited, two clear days 
before. 
R. J. BUTLER, Secretary. 
7 Lothbary, E.C., 19th May, 1865. 


(jONSOLIDATED FIVE PER CENT. 
PERUVIAN LOAN. 


The Undersigned Brokers of the Loan beg to inform 
you that the BONDS of the CONSOLIDATED FIVE 
PER CENT. PERUVIAN LOAN 
READY for DELIVERY in exchange for Scrip on and 
after the 5th day of May, at the offices of Messrs 
J. THOMSON, T. BONAR, and CO., 57} Old Broad 
street, London. 


The Bonds will be found to contain two important 
ameliorations in the original terms and conditions of 
this Loan, namely :— 

1. The sinking or redemption fund of 4 per cent., or 
£400,000 is raised to 5 per cent., or £500,000 per annum, 
with accumulating interest on the Bonds redeemed. 


2. In lieu of the application of this sinking fund to 
the purchase of bonds in the market, as previously pro- 
posed, it is to be applied half-yearly, on the Ist of 
July and the Ist of January, to the redemption of the 
bonds, by drawing them by lot, and by the payment of 
the nominalamount in full, with 
tober and Ist April following the drawing respectively. 

The first drawing of £250,000 will take place on the 
1st July, 1865, and all bonds issued to that date will 
participate therein. Then also the first helf-yearly 
dividend is payable. 

The yearly rate of interest on this Loan is 64 per 
cent., independently of the Coupon due Ist of July and 
of the £16 10s per cent. bonus by the simking fund, or 
caleulating both these iteus it exceeds 8 per cent. per 
annuin. 


£2,000,000 of this Loan, hitherto unapplied for, the 
undersigued are authorised to place at the price of the 
ori zinal issue of £834 per £100, the parchaser to be en- 
titled to the dividend due on the Ist July of £2 10s per 
£100. They offer it, therefore, to subscribers on the 
following terms, viz. :— 

£10 per cent. on application, payable to the Consoli- 
dated Bank. 

£35 percent on allotment, against Scrip to be iasned 
by J. Taomson, T Bonar, and Co, 

£10 per ceut 7th June. 

£17 10s percent. less £2 10s per cent. for Ist July 
Coupon. 

£11 per cent. 2nd August. 

The instalments may be delayed to the 2nd August 
by ar of interest of 5 per cent. per annum. 

.B.—To participate in the drawing of Bonds of 
£250,000 onthe Ist July, 1865, it is requisite that. holders 
ofScrip shall have exchanged it for Bonds not later 
than the 27th of June, by payment in fall under 
discount at'5 percent. per annum on the instalments 
then out:tanding. 

Applicatious will be received by the undersigned up 
to Wednesday, the 24th May. at Four o'clock; and 
forms of Application may be obtained from them or at 
the Cons lidated Bank. 

MULLENS, MARSHALL, and DANIELL, 
3 Lombard street, London. 

LEWIS H. HASLEWOOD. 
Founder's court, Lothbury, London. 








| London—Francis Burnand, 


of 1365 will be | 





THE ECONOMIST. 
HE TRUST AND LOAN 


COMPANY ef UPPER CANADA. 
Incorporated by Royal Charter. 
ESTABLISHED 1851. 

Capital £1,090,000. 

Paid up, £250,000. Uncalled, £750,000. 
Reserve fund, £58,000. 

Drrecrors. 

The Right Hon. Edward Pleydell Bouverie, M.P., 
President. 

William Chapman, Esq., Deputy Chairman. 
James Hutchinson, Esq. William G. Thomson, Esq. 
Charles Morrison, Esq. T.M Weguelin, &sq.,M.P 

Bankers—Mesars Glyn, Mills. and Co, 

The Directors are prepared to grant Vebentures tor 
loans of sums of £100 and upwards, for perlods of 
5, 7, or 10 years, at 5 per cent. per annnm, 

Any information required can be obtained on applica- 
tion tothe Secretary. F, FEARON, Secretary. 

65 Moorgate street. London. 


, yr ™ 
THE RAILWAY CREDIT 
COMPANY (Limited). 

Incorporated with limited liability under the Companies 
Act, 1862. 
Capital £2,900,000, in 40,000 shares of £50 each. 
(With power to increase). 


1 


First issue 20,000 shares, of which it is expected only 


£10 per share will be required to be called up. 
Deposit on application, £1 per share ; on allotment, £2 
per share; and £2 per share one month after allot- 
ment. 
Calls not to exceed £2 10s per share at intervals of not 
less than three c lendar months. 
DIRECTORS. 
Thomas Bradshaw, Es}. (Director of the South-Eastern 
Banking Company.) 
Thomas Campbell, sq. (Director of the Northern Rail- 
way of Buenos Ayre-.) 
William Dargan, Esq. (Chairman of the Dublin, Wick- 


low, and Wexford Railway), and Chairman of the | 


Dublin Board of this Company. 

James Oliver Mason, E-q. (Director of the Carnarvon 
and Lianberis R ilway ) 

Edward Vanostta't Neale, Esq. (Director of 
Western, Manchesier, and London Assnrance, and 
the Western Fire Assurance). 


Richard Kyrke Penson, Esq., (Chairman of the Wrex- | 


ham, Mold, aud Connah's Qu y Railwvy.) 


| John Edward Redmond, Esq., M.P., The Deeps, Ennis- 


corthy, Ireland. 
Captain Jasper H. Selwyn, R.N., Woodland Craig, Gras- 
mere, Westmorland. 
With power to add to their number, 
BANKERS. 
London and Westminster Bank. 
Union Bank of Manchester. 
Birmingham Banking Company. 
BROKERS, 
Esq., County Chambers, 
14 Cor hill 
Manchester Messrs Hoyland and Prince, Exchange 
buildings. 


| Birmingham—W. J. Scott, Fsq., Waterloo street. 


SoLIcITors. 


Messrs Jas. Taylor, Mason, and Taylor, 15 Furnival’s | 


inn, Lon ‘on, 
AUDITORS. 
Messrs Edwards and James, 18 King street, Cheapside. 
CONSULTING ACTUARY. 
William Lance, Esq., M.I.A., Railway Statist, 26 
Throgmorton street. 
Secretary—G. Blizard Cox, Msa. 
Temporary Oftices—9 Finsbury place South, E.C. 


PROSPECTUS. 


This Company has been formed to carry out, among 
others, the following objects :— 


To facil tate the formation or execution of railways 
ana other public works. 


To provide the contractors for such works with a 


| medium for securing prompt and effectual support to 


their undertakings. 


To lessen the disappointments and delays often met 
with by contractors and others in obtaining prompt 


s | advances on railway and other securities. 
interest, on Ist Oc- | 


For effecting these purposes, the memorandum of 
association includes powers— 

To contract for the construction of railways or other 
} ublic works, cither directly or by way of guarantee. 


To make advances to contractors and others for such 
works upon every description of approved securities. 

To neogotiate any such securities. 

To assist in providing or guaranteeing the materials, 
rolling stock, or other plant required for such works, 
and to acquire any patent rights. 

To negotiate conce-sions and to provide the capital 
required ior giving effect to the same. 

To organise 0: co-operate with any other companies 
in such manner as the Directors from time to time cou- 
sider a-ivisable. 

To act as financial agents generally. 

The safe an» profitable characrer of finance companies 
is shown by the large dividends paid by them. 

Independently of : ther public works, the railways of 
Europe, America, India and he British Colonies already 
have an extent of mure toan 70,00 miles, involving a 
cost exceeding 750 millions sterling, on which the float- 
ing debts exceed 200 millions steriing, requiring a very 
large sume, ery week to met engagements falling due 
upon bonds, ovligations, or shares, +r sales effected. 

The extent. f the field open for the operations of this 
Company may tkerefore be readily inferred, 

Applications for shares must be made upon the form 
annexed to the prospectus. Each applicant will be re- 
quired to payt+ the bankers of the Company £1 on 
each share applied for on application; and, upon allot- 
ment, £2 per share on each share allotted; and a further 
sum of £2 , er share ac a period not exceeding one month 
after the dat; of allotment. 

If noall tment be m de, the deposit will be returned 
in full, but without in crest. 

Pros ectuses and forms of sharcs may be had of the 
secretary, the solicitor, the auditors, the brokers, and at 
the teuporary otlices of the Company, where also the 
memoraudum and articles of association may be in- 
spected, 
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LONDON , CHATHAM, AND DOVER 


RAILWAY COMPANY. 
LOANS ON DEBENTURES, 
The Directers are prepared to receive 
DEBENTURES for three or five a - 
Offers to be addressed to the under. 
W. E. JOHNSON, Secretary, 


Loans falling due. 
Victoria Station, Pimlico, 8.W., March 21, 1865, °° 


signed. 
‘ 
fDGWARE, HIGHGATE, AND 
LONDON RAILWAY COMPANY. 

The Directors of the above Company are pre; 
receive tenters for Loans on Debentures, Dearing Ie 
terest at 5 per cent. per annum, repayable in 3 ome 
years. The line will shortly be opened and will be 
worked by the Great Northern Company, who have 
subscribed one-third of the capital.—Applications to be 
made to the undersigned, 

EDWARD BELLAMY, § 
19 Duke street, Westminster, 8. W., — 
March 16, 1865. 
1 yy T ry 
FAST UNDIAN RAILWay 
COMPANY. 

The East Indian Railway Company is prepared to re. 
ceive Tenders for the supply and delivery of 5 
WROUGHT IRON GIRDERS of 110 feet span, as per 
specification and drawings to be seen at the Com. 
pany's Offices. 

Tenders, endorsed “Tender for Wrought Iron ip. 
ders,” must be delivered to the undersigned on or before 
12 o'clock at noon, on Thursday, the 1st day of Jung 
next. 

The Compavy is not bound to accept the lowest or any 
tender.—By order of the Board, 

D. I. NOAD, Secretary, 
East Indian Railway House, Alderman's walk, 
New Broad street, London 10th May, 1845, 


_ Ty. » ‘ ’ Ty T 
(VIENFUEGOS AND VILLA CLARA 

(CUBA) RAILROAD.—SEVEN PE CENT, 
BON D3.—The Halt-yearly Interest on the above bonds, 
due on the Ist June, will be PAID on that day and any 
succeeding day, at the counting house of Messrs 4, 
Henry Schroder and Co., No, i45 Leadenhall street, 
between the hours of Eleven and Two o'clock. The 
coupons must be left for examination two clear days 
before applying for payment. 

London, May 16, 186 


,ATT 1% ‘ 7 y 
(HIENE UEGOS AND VILLA CLARA 
(CUBA) RAILROAD.—SEVEN PER CENT, 
LOAN for £40,000 Sterling.—Notice is hereby given, 
that in carrying out the operation of the sinking fund of 
the above Loan, whereby £7,000 is to be provided 
annually for the redemption of the bonds, 
The following 70 bonds of £100 have been drawn by 
lot :— 
21 108 
26 113 
28 122 
32 129 
42 132 
44 73 
57 189 
62 213 
65 226 440 482 572 669 818 
101 276 447 £08 600 672 828 
The holders are requested to present the same for pay- | 
ment on the lst June next, at the counting house of 
Messrs J. Henry Schroder and Co., 145 Leadenhall 
street, as all interest upon them will cease and deter- 
mine from that day. 
The bonds must be left two clear days for examina- 
tion. J. HENRY SCHRODER and CO. 
London, May 16, 1865. 


(vA LEDONIAN RAILWAY. 


CONTRACT FOR STORES, 
For the year ending 30th June, 1866. 
The Directors are prepared to receive tenders for the 
Supply of the undermentioned Stores :— 
No. of 
Coatract. 
. Bags, Baskets, Ropes, &c. 
2. Brooms (Birch and Heather), 
3. Brushes. 
. Canvas. 
5. Carriage Furnishings. 
3. Coach Trimmings. 
. Coach Trimmings. 
3. Colours, &c. 





449 
455 
456 
462 
468 
469 
470 
471 


351 
390 
391 
423 
424 
425 
429 
434 


511 
533 
546 
556 
560 
563 
567 


571 


601 
615 
625 
636 
639 
650 
655 
664 


677 
678 
689 
719 
738 
751 
758 
792 








. Copper Brads, Rivets, &c. 

. Crucibles. 

. Drysalteries. 

. Glass (Plate). 

3. Glass (various). 

. Hardware. 

. India-Rubber Rings, Packing, and Hose-Pipe 

. Lamp Wicks. 

. Lamps and Lamp Furnishings. 

. Leather. 

. Locks. 

. Nails, &. 

. Screws. 

2. Shafts (Hammer). 

23. Signal Wire. 

24. Speiter, Tin, and Lead. 

. Sponges. 
26. Spring Balances and Pressure Gauges. 
27. Tin Work. 
28. Varnishes. 

Specificatons and forms of tender for each cones 
are printed separately, and may be had, on and after 
15th instant, on application in writing, to Mr Lester, 
Caledonian Railway, St Rollox, Glasgow. anal 

Parties applying should state the particular con! 
or contracts for which they propose to tender. uh 

Patterns may be inspected on and after the 151 
instant, from ten till four o'clock, at the Company $ 
stores, St Rollox, Giaagoery and further inf 
may be had on application to Mr Lester. 

teeter, conden “Pender for Stores,"’ to be lodged 
with the Secretary, Caledonian Railway Ongar 
offices, 302 Buchanan street, Glasgow, on oF 
Monday, the 29th instant. 

C. JOHNSTONE, General Managet 

General Man iger's Office, 302 Buchanan street, 

Glasgow, May 5, 1865. 
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May 20, 1865.] 
ORDDEUTSCHE SCHIFFBAU- 


ax GEAR 20 “MICIL, BER- 
TIEN-GESELLSCHAFT DOMICLL, BEI : 
LIN = THE NORTH GERMAN SHIP-BULLDING 
COMPANY (LIMITED). pray 
Subscription List will be closed on Monday, May 
"ond after which date no application will og ect 
a he Protection of the Royal Prussian Ministry o 
—s Marine. : . 
Yompany has been incorporated (according to 
Ye Law), by notarie] act of the 4th of May, 
: Capital 10,000,000 Thalers, or £1,500,000. 
First Issue 5,000,000 Thalers, or £750,000, in 
, Shares of 200 Thalers or £30 each, 
No Deposit on Application. seat 
instalment of 10 per cent., or £3, to be paid after 
— public advertisement by the Directors. 
Second instalment of 30 per cent, or £9, one month 
after. 
x calls will not exceed 20 per cent. or £6, and at 
_— intervals of not less than three months. 
DIRECTORS. 
His Highness the Prince tAugo of Hohenlohe-Oebringen, 
Duke of Ujest. : : 
His Grace the Duke Victor of Ratibor. 
Ernst Aloers, Esq. (Messrs Bruckoer and Albers), 
un burg. 
see §. Benson, merchant, Birmingham and Hamburg. 
Louis Eichborn, Esq., Counse lor of Commerce (Messrs 
Eichborn and Co.), Breslau. ; ‘ 
8, Lloyd Foster, Esq. (Messrs Lloyds, Fosters and Co.), 
Wednesbury. 
J. H. Gossler, Esq. (Messrs J. Berenberg, Gossler, and 
Co.), Hambarg. a 
Victor Von Magnus, Esq. (Messrs F. M. Magnus), Berlin. 
Baron Vou Oldershausen, Oberburgermei-ter, « f Erturt, 
Mortz Plaut, Ksq., Counsellor of Commerce (Messrs H. 
C. Plaut), Berlin. 
R Sch: oeder, Esq. (Messrs Schroder Brothers, and Co.), 
Hamburg. 


25,000 


SovicitTors, 
Dr. Hinshius, Counsellor of Justice, Berlin. 
ENGINEERS, 
James Brunlees, Esq., Westminster, 
Richard Bayliss, Esq., Westminster. 
BANKERS. 
Berlin—F. M. Magnus. 
Berlin—H. C. Plaut 
Breslau—Eichborn and Co. 
Hamburg—Vereinsbank. 
Kiel—William Ahlemann. 
Leipsig—H. C. Plaut. 
Loudon—Glyn, Mills, and Co. 
Birminghanm—Birmingham tanking Company. 
Manchester and Liverpool—The District Bunk. 
London Offiees—Langbourne chambers, 164 Fenchurch 
street, London, E.C, 
Agext—Henry Haymon, Esq., Langbourne chambers, 
London, E.C. 


PROSPECTUS. 

This Company is formed for the purpose of building 
and repairiny men-of-war ard merchant ves-e!s of every 
description (especially iron-clad frigates, corvette , gun- 
boats, steam, and oiher vessels), also for constructing 
dockyards in the well-known port of K el. 

The capital of the Company is ten million thalers, of 
which the first issue is one-half, viz., tive milion thalers, 
in 25,000 shares of 200 thalers or £30 each The Com- 
| pany is empowered to commence operations a+ soon as 
the fourth part of the first issue of shares is subscribed 
| for. The cap:tal will be calied up according tu the pro- 
| gress of the works. 

As the Company will not be able to commence work 
much before the expiration of the first year, Four per 


for that period. 


The first issue of the capital of the Company is con- 
sidered to be sufficient for the purchase of land, con- 
struction of works, and working capital. The second 
issue cn only be mad : by 2 resolution, to be passed by 
& general meeting of the shareholders. 

The Royal Prus:ian Ministry of Marine have granted 
tothis Company the preference for the building and 
Tepairing of all their vessels, and an order for an iron- 
clad frigate will be given so soon as the Company is in 
|| & position to commence work. 


A suitable site for the Docks and Shipbuilding Works 
| has been purchased, and approved of by the Royal 

Prassian Ministry of Marine. 

‘The land situated near to Altona and Kiel Railroad, 
facing the town of Kiel, has been purchased on highly 
advantag-ous terms. The town of Kiel has wi lingly 
€tanted, free of charge to the Compeny, the right of 
| Teclaiming a considerable portion of the harbour con- 
| Uguous to the Company’s land. 

The suecess of establishments of a similar kind in 
other countries is well known; and it must be acknow- 
ledged that the advantages this Company possesses, 
protected by the Royal Prussian Ministry of Marine, 
must secure profitable results to the shareholders. 


for English shareholders. 

A copy of the statutes may be inspected at the offices 
| of the Company. 

The preliminary expenses will be strictly confined to 
matters of actual outlay, no promotion money being paid 
| to any one. : 
|. Prospectoses and forms of application for shares can 
| be o'tained at the bankers, or at the offices of the Com- 
pany. — 

ENGLisu Form or APPLICATION FOR SHARES. 
To the Directors of the Norddeutsche Schiifbau-actien- 

Gesell-chaft, or the North German Ship-building 
Company (Limited). 

Gentlemen, —| request you to allot me shares in 
above Company, which I hereby accept, cr any less 

number ; and I further consent to sign the Statutes of 

the C ompany (Articles ot Association), and pay the 

first instalments of three pounds and nine pounds per 

Tespectively, when requiied, or in default authorise 

Y0UL0 cancel the aliotment. 

Naae in full. 

Address.... 

Description . 

Reference , 

Date 

Usual sigua 








——— 


cent. interest will be paid upon the subseribed capital | 


|} Sons. 


The certiticates of shares will be printed in English | 





‘THE ECONOMIST, 


This form to be forwarded to the Offices of the Com- 
pany, Langbourne chambers, 164 Fenchurch street, 
London, E.v. 


‘ ry ¥ 
} ORDDEUTSCHE SCHIFFBAU- 
ACTIEN-GESELLSCHAFT DOMICIL, BER- 
LIN, or, THE NORTH GERMAN SHIP-BULLDING 
COMPANY (LIMITED).—the SUBSCRIPTION LIST 


will be CLOSED on Monday, May 22nd, after woich 
date no applications ill be rec 


.E) \r . r 
'TAFF VALE RAILWAY COMPANY, 
—The Directors ot this Company are prepared to 
issue Debenture Bonds, bearing interest at the rate of 4 
per cent. per anuum, payable half-yearly. Applica- 
tions to be made to the undersigned.—By order of the 
Board of Directors, 
EDWARD KENWAY, Secretary. 
Cardiff, April 12, 1865, 
r ‘ " ay 
Ro AL AGRICULTURAL :OCIETY 
L OF ENGLAND. 
PLYMOUTH MEETING. 
LAST DAY FOR ENTRY OF STOCK, Ist JUNE. 
All certificates received after that date will pe re- 
turned tu the senders. 


H. HALL DARE, Secretary. 
12 Hanover square, London, W. 


r 1 7h ¥ , xe 
Ro% AL AGRICULTURAL SOCIETY 
UF ENGLAND. 

GENERAL MEETING 
The ANNUAL GENERAL MEETING of MEM- 
BERS will be held at the Society's House, 12 Hanover 
square, on Monday, May 22nd, at Twelve o'clock. 
By o der of the Council, 
H, HALL DARE, 
Secretary. 


. r . xD 
THE LONDON AND GENERAL 
WATER PURIFYING COMPANY (Limited) are 
now supplying on hire, in the metropolis and its 
suburbs, their Filters for purifying water direct from 
the cisterns, at the following 
Rentals per annum, BEYOND WHICH THERE IS NO OTHER 
CHARGE. £sd 
Filter No. 1, yielding 4 a Gallon per Minute... 0 7 6 
1 Gallon per Minute...... 012 6 
2 Gallons per Minute .... 1 0 0 
4 Gallons per Minute ... 110 0 
Applications to be made to the Secretary, at the 
Offices of the Company, 15 Strand, W.C., where the 
Filters in operation, and testimonials from Dr Letheby 
and other eminent authorities, can be seen, and all other 
information obtained. 


London, May 17, 1865, 
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AMBER! BROTHERS, 
WALSALL. 

MANUFACTURERS OF GAs TUBES AND FITTINGS. 
LAP WELVED BOILER TUBES. 


ya Yar AV 

JAMES > BRENCHLEY, 78 OLD 
Broad street, London, £.C. (Member of the Mining 

Exchoenge), effects SALES and PURCHASES in MIN- 
ING, RALLWAY, FINANCIAL, and EVERY DE- 
SCRIPTION of MARKETABLE STOCK, at close 
prices, 

BANKERS=London and Westminster. 


THOMAS TURTON AND SONS, 


Manufacturers of CAST STEEL for cutters, 
punches, taps and dies, turning tools, chisels, &. CAsT 
STEEL piston rods, crank pins, connecting rods, siraigit 
and crank axles, shafts, aud forgings of every descrip- 
tion. FILES marked T. Turton. Superior to any other 
make, (See results of trial in the Trmgs, July 26, 1851.) 
TOOLS of all kinds, for evgineers, railways, contractors, 
&c, & EDGE ‘TOOLS marked Wm. Greaves and 
Electro-Boracic steel, warranted to wear out 
thre: tools made of cast steel DOUBLE SH#AR 
STEEL, bLISTER STEEL, SPRING STEEL, GER- 
MAN STEEL. Springs, buffers, and cast steel tyres 
for locomotive engines, ra'lway carraiges, and waggons. 
SHEAF WORKS and SPRING WORKS, SHEFFIELD. 

London Warehouse, 35 Queen street, City 
Paris Warehouse, 10 Rue du Grand, Chautier. 
New York Store, 102 John street. 
Where the largest sock of steel, files, tools, &., &., 
may be selected from. 


NEW THEATRE ROYAL ADELPHI, 


i Sole Proprietor and Manager, Mr B. Wester. 
9th, 16th, 11th, and 12th nights of the great 
tragedienne Miss Bateman, in 
FAZIO, Monday, Wednesday, Friday, and Saturday. 
(By desire) Mr Benjamin Webster in ONE TOUCH OF 
NATURE, ‘luesday and Thursday. Mr J. L. Toole in 
the STEEPLE CHASE; aud revival of THE FLOWERS 

OF THE FORESY. 

On Monday, Wednesday, Friday, and Saturday, at 8, 
FAZIO; OR, THE ITALIAN WIFE. Bianca, Miss 
Bateman. Supported by Messrs Jordan, Siuart, C. J. 
Smith; and Mrs Billington. Preceded by the IRISH 
TIGER, concluding with THE STEEPLE CHASE. 
Mr J. L. Toole. Tuesday and Thursday, THE 
FLOWERS OF THE FOREST. Messrs Billington, 
J. L. Toole, P. Bedford, Stuart; Mrs A. Mellon, 
Mrs Billington, Miss K. Kelly. (By desire) ONE 
TOUCH OF NATURE. Mr B. Webster, and Miss H. 
Simms. To conclude with the THE STELPLE CHASE 

On Monday, May 28th, Miss Bateman will apaear in 
anew play of fine acts. Commence at7. 


Tr rofga 7 

} OYAL POLYTECHNIC. 
‘ —Patron H.R.H. the Prince of Wales.—" Proteus; 
or, We are here, but not here.” ‘This startling illusion 
(J.'H. Pepper and Thomas ‘Tobin joint inventors) daily 
at 2.30 and 7.30,—Captain Richard Burton's Pilgrimage 
to Mecca and Medinah, illustiated by novel effects, 
under the superintendence of this distinguished tra- 
veller.— New Musical Entertainment by George 
Buckiand, Esq., entitled—An old picture ina (n)ice 
new frame; or, Mont Blanc remounted and varnished. 
—Mr G. W. Jester’s Ventriloquial Frankenstein —Mr 
James Matthews’s Curiosities of Magic.—Exhibition 
of Inventions for saving lifein Railway Travelling.— 
Open from 12 to 5, and 7 to 10.—Admission 1s. 


_ © x 
SALE OF 37,000 TONS OF SCOTCH 
PIG IRON, on WEDNESDAY, 7th June next, at 
TWO o'c'ock, at 23 West George street, Glasgow. 
There will be offered for SALE by Auction the fol- 
lowing LOTS of PiG IRON:— 
About 10,000 Tons No. 1 Egiioton, 
15,000 3 _ 
500 1 Blair 
500 3— 
1,009 1 Muirkirk* 
4.000 3 _—* 
1,000 Dalmellington 
1,500 é —_ 
2,000 4 an 
600 1 Portland, at Runcorn, Fleet- 


wood, and Morecambe. 
1,000 3 — on 


f.o.b. Ardrossan 


Leh 
PEETTEIII 


37,000 Tons 

* The “ Muirkirk”’ can be delivered f.0.b. Glasgow or 
to foundries on the South side of the river for 1s per ton 
extra, 

Terms of Sale.—Cash, within ten days, against satis- 
factory delivery orders for the iron. If desired by pur- 
chasers, advances to the extent of forty-five shillings 
per ton will be made on security of the iron for any 
period up to six months, on moderate terms. 

Consumers wishlng to make trials of any of the 
brads can be promptly supplied by applying through 


their usual brokers. 
McEWEN, BRYSON, and CO. 


‘ORD'S EUREKA COLOURED 


SHIRTS, 6 for 348 6d, superior quality, and made 
expressly tomeasure. The new patterns to select from 
sent post free. 


R. Ford and Co., 38 Poultry, E.C. 


Ford's ILLUSTRATED PRICE 
LIST, Post Free. 

Intending purchasers who cannot favour us with a 
call, will fi. d it of great assistance; it contains over 
forty drawings of shirts, shirt collars, ‘&c., All the new 
fashions are to be found in it. 

R. Ford and Co., 38 Poultry, E.C. 


THE RECENT ROBBERIES FROM IRON SAFES. 


EORGE PRICE CALLS 
attention to his TREBLE and QUADRUPLE 
PATENT FIRE-RESISTING (212°) and BURGLAR- 
PROOF SAFES now makiog on his improved principle 
to resist every kind of violence, as well as drills, gun- 
powder, and picklocks. These unrivalled Safes are 
made of h_li-inch boiler plate, with one-inch solid case- 
hardened doors. New illustrated Price-lists are now 
ready, «nd may be had post free, from the sole Patentee 
and Manufacturer, George Price, Cleveland Safe and 
Lock Works, Wolverhampton; 18 Blackfriars street, 
Manchester; and Wade lane, Leeds. 


7 Cc r 

K LNAHAN S LL WHISKY 

v. COGNAC BRANDY.—This celebrated old Irish 
Whisky rivals the finest French Brandy. It is pure, 
mild, me:low, delicious, and very wholesome. Sold in 
bottles, 3s 8d, at the retail houses in London; by the 
ageuts in the principal towns in England; or wholesale 
at 8 Great Windmill street, W. Observe the real seal 
pink lable, and cork branded * Kinahan's LL Whisky. 


QOUNTRY AND TOWN 


Residences, Landed Estates, Investments, Hunting 
Seats, Fishing and Shooting Quarters, Manors, .«c.— 
BEAL’'S REGISTER of the above, published on the 
first of each m. nth, forwarded per post, or may be had 
on application at his Offices, 209 Piccadilly, W. Par- 


ticulars for insertion should be forwarded not later than 
the 28th of each month 


DR DE JONGH’S 
(Knight of the Order of Leopold of Belgium) 


IGHT-BROWN COD LIVER OIL, 


Prescribed by the most Eminent Medical Men 
as the safest, speediest, and most effectual remedy for 
CONSUMPTION, C“RONIC BRONCHATIS, ASTHMA, COUGHS, 

RHEUMATISM, GENERAL DEBILITY, DISEASES OF THE 
SKIN, RICKETS, INFANTILE WASTING, AND 
ALL SCROFULOUS AFFECTIONS, 
Is incomparably superior to every other kind. 











Sir HENRY MARSH, Bart., M.D., Physician in 
Ordinary to the Queen in Ireland.—* I consider Dr de 
Jongh's Light-Brown Cod ‘Liver Oil to be a very pure 


Oil, not likely to create disgust, and a therapeutic agent 
of great value.” 


Dr LANKESTER, F.R.8., Scientific Superintendent, 
South Kensington Museum.—‘‘ I consider the Cod Liver 
Oil sold under Dr de Jongh's guarantee to be preferable 
to any other kind as regard genuineness and medicinal 
efficacy. 


Dr GRANVILLE, F.R.8., Author of the “Spas of 
Germany.”’—* br Granville has found that Dr de Jongh’s 
Light-Brown Cud Liver Oi) produces the desired {etfect 
in a shorter time than other kinds, and that it does not 
cause the neusea and indigestion too often consequent 
on the administration of the Pale Oil." 

Dr LAWRANCE, Physician to H.R.H. the Duke 
Saxe-Coburg and Gotha.—“ I invariably prescribe Dr 
de Jongh's Cod Liver Oil in preference to any other, 
feeling assured that I am recommending a genuine 
article, and net a manufactured compound in which the 

flicacy of this invaluable medicine is destroyed.” 


Dr de Jongh’s Light Brown Cod Liver Oil is sold 
only in ImpsriaL Half-Pints, 2s 6d; Pints, 4s 94; 
Quarts, 9s; capsuled and labelled with his stamp and 
signa ure, WITHOUT WHICH NONE CAN POSSIBLY BE 
GENUINE, by respectable Chemists and Druggists, 

SOLE CONSIGNEES: 
ANSAR, HAKFORD, and CO., 77 Strand, 
London, W.C. 


CAUTION.—Beware of Proposed Substitutions. 
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CREDIT MOBILIER OF FRANCE. 
REPORT 


Presented by the Board of Directors at the General Ordinary Meeting of Shareholders, held in 


Paris, on the 15th May, 1865, 


M. ISAAC PEREIRE in the Chair. 


GENTLEMEN,—The founding of our company dates as far back 
asthe year 1852; we therefore have now for the thirteenth time to 
give you an account of our proceedings, and to explain the situa- 
tion of our affairs. 

That situation has not ceased to be satisfactory, although it has 
not made the progress we could have wished, but you are aware 
that during the past year circumstances have been anything but 
favourable. 

The causes of the uneasiness which has been felt during that 
period are no mystery. 

The halt which your company has experienced is due to the 
influence of external circumstances which it was not in our power 
either to foresee or overcome; we specially allude to the precarious 
state in which the money market has so long remained, to the con- 
stant high rate of interest during the crisis as yet scarcely passed, 
and the effects of which still oppress industry and trade. 

A rise in the rate of interest naturally produces serious pertur- 
bations in industry, and those perturbations are more particularly 
felt by enterprises whose prosperity especially depends on the 
amelioration and facility of the conditions of credit, on the 
abundance and cheapness of capital. 

Under such circumstances, the establishments of credit ought to 
consider themselves fortunate when they possess, as we do, suffi- 
cient resources not to be placed under the necessity of abating the 
activity of works undertaken at more favourable moments. But 
the high rate of interest has not only the result of increasing the 
burdens of industry; it also stops business, and completely 


|| paralyses the spirit of enterprise, and thus it is seen that in these 


} 
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| 


| 
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.Ationed, and with not having allowed the suspension, for a single 


| 


{ 
} 





moments of universal slackness, one of the principal elements of 
general prosperity disap 

Tu fine, and this is a point of resemblance between our situation 
and that of the generality of proprietors and capitalists, as soon 
as the rate of interest rises, all descriptions of property, all invest- 
ments personal or real, are affected by a corresponding deprecia- 
tion. 

These facts we notice, not with a view to any idle criticism, 
but solely on account of the influence they exercise on our affairs. 

Happily it is not by the proceeds of a single year that the 


| : : ° . 
| nature of the services of an establishment like oursis to be appre- 


ciated: a proper judgment can only be formed from the results 
obtained during a certain number of years, and those results, in 


| any case, are expressed by an average revenue of 154 per cent. per 


annum on the capital of our shares ever since the foundation of 
our company. 

We have stated how we have had to suffer from the monetary 
crisis; but if we suffered more than others, owing to the great 
amount of our investments, and the loss necessarily imposed by 
all depreciation in the value of our assets ; if we thus are the first 
to feel our part of the sufferings which the country may experi- 
ence, it must also be acknowledged that, by a just compensation, 
we share to a large extent in the advantages inevitably attending 
the return of prosperity. 

We are now in a position to profit by such a return, for during 


| the whole crisis through which we have passed, we have never 
| ceased to labour for the amelioration and development of all our 


undertakings, we may therefore congratulate ourselves on having 
been able energetically to resist the disturbing causes above men- 


instant, of any of the works of the companies placed under our 
patronage, and with having on the contrary aided them by placing 


; at their disposal all the resources they required; we have thus 


placed them in a most advantageous position. 

You will be able to judge, gentlemen, by the accounts about to 
be laid before you of the general state of the principal under- 
takings to the development of which our company is devoted. 

Without further reference to the companies of which we have 
been accustomed to speak, and which continue ‘the course of their 
operations without any noticeable change, we will briefly allude to 
those with which our relations have continued the most active, and we 


| will lay before you in greater detail the situation of those estab- 
| lishments to which we have especially lent our co-operation during 
| the past year. 


Allow me first to enumerate the financial. operations in which 


| we have taken part. 


The issue of the first Mexican loan is the most important of 
those operations, 








| Ottoman Bank. ‘The operations of that establishment have un- 
| dergone a considerable increase during the year 1864. We cannot 


| the notice published by the English journals, according to which 


| the holders of the internal debt; the Bank felt bound in the 


| assured to them. Always ready to unite its efforts with those of | 


| of this last named company enter upon a phase which its beginnings | 





We had not to discuss the conditions of that loan ; they had 
been determined by an English house of the highest class, when 
we were invited to undertake the issue in France. 

We did this simply as commission agents, with the aid of the 
receivers-general. Our connection furnished a very large con. | 
tingent to the subscription for that loan; we were consequently 
most painfully affected on witnessing the depreciation which those 
securities suffered. 

We did not hesitate to share the fortune of our clients: we 
shrunk from no sacrifice which could have the effect of improving 
their position, and we regret to say that those efforts have had no 
other result than to cause us an important loss in addition to that 
of the commission which had been allowed us. 

We have never thought of asking for any compensation on this 
head; but is there not good ground, on the part of the Mexican 
Government, to grant some indemnity to the subscribers who have | 
participated from the first main operation, the realisation of 
which has not been without effect for the founding of the new 
Empire? F 

We have also taken part in the negotiation, on the account of 
the Ottoman Bank, of the second part of the ‘Turkish loan, which 
had been reserved for the subscribers of the first. i 

This supplementary loan, which amounted to fifty millions of 
francs, has been entirely placed. : 

The present quotations offer subscribers a profit on the price of 
emission. 

Such are the only operations of credit in which we have en- 
gaged beyond the efforts we have made to dispose of the bonds of 
certain of our undertakings. 

We continue to have every reason to be satisfied with the rela- 
tions which we have never ceased to entertain with the Imperial 


enter into circumstantial details on this point without encroaching 
on the domain of the board of directors, which, next month, is to | 
present to the general meeting of shareholders, assembled in 
London, a complete statement of the affairs of the bank down to 
the 31st December last. We will merely call your attention to | 


the directors intend to propose the distribution of a _dividend of 
37f 50c per share (including the instalment of 12f 50c paid in 
January), which, on 250f paid up, represents 15 per cent. per | 
annum. Ne 
Besides the issue of the supplementary loan of 50 millions 
already mentioned the Bank has constantly lent its aid to the| 
Ottoman Government in all its financial measures; however, it | 
has not thought proper to take any part in that for the unification 
of the internal debts, which the Government has just commenced, 
or in the issue of the new loan of 4,000,000 Turkish pounds at | 
5 per cent. 
The bases of this combination did not appear to the’ Bank to| 
present any substantial advantage either for the Government or | 


interest and as the organ of the holders of the external debts, in 
the issue of which it had taken part, to demand in their favour | 
the absolute maintenance of the guarantees and rights of priority 


the Government to ameliorate and develop the financial system of 
which it is the official agent, the Bank could not, however, accept 
a measure tending to create a competition with the external stock 
in the Paris and London markets. = so 

On this occasion it submitted to the Government of the Sublime 
Porte respectful observations, which were kindly received. 

Why are we compelled to oppose to the results obtained by the 
Ottoman Bank those which have marked the proceedings of they 
Societe Neerlandaise de Commerce et d’Industrie (Nether: 
Company of Commerce and Industry) ? s 

During the past year we have felt deep regret to see the affairs 
gave no reason to anticipate. : a 

Excessive permanent investments which, at other times woul 
have caused only a transient remission in its social operations, | 
suddenly assumed extraordinary gravity, when it came to pass 
that the director-general abandoned his post owing to disastrous 
private speculations, and left an important deficit to be borne by| 
the company. ‘To meet immediate engagements the Netherlands 
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Company was forced to submit to realisations attended with heavy 
losses; however, the assistance sent in this difficult emergency by 
several banking firms and by ourselves, enabled it to proceed with- 
out precipitation to the liquidation of the operations engaged ; 
there is every reason to hope that the assets which will remain dis- 
ble after the settlement of the accounts will represent a sum 
superior to that indicated by the present quotation of its shares. 

The Italian Credit Mobilier has passed through the crisis which 
affected all business in 1864 with a prudence that has added to 
the confidence it previously enjoyed. It has continued its bank- 
ing operations, those of continuations, municipal and provincial 
Joans, and has given further development to the Italian Gas 
Company. art 

It has only departed from the reserve it imposed on itself in 
the affair of the Crown lands, in which it took the initiative, and 
which has resulted in a considerable profit. 

The services which, on this occasion, it rendered to Italian 
finances have been highly appreciated by public opinion and by 
the Italian Government. 

Several railway enterprises, in the originating or completion of 
which we have taken a certain part, demand our attention, on 
account of the interests which we and our friends have engaged 


therein. 
They are the Austrian Company's Railways, the Southern 
Railways of France, and the Northern of Spain. 


The working of the Austrian Company’s lines is improving and 
becoming more perfect every day. 

The state of commercial and industrial affairs in Austria, and 
the scarcity in Hungary, had led to an important diminution of 
receipts during the first six months of last year. ‘The increase 
which took place during the last half-year of 1864, and which 
continues this year, will leave the revenue from the shares 
stationary for 1864, but it promises an improvement for 1865 in 
spite of the enormous taxes with which industrial enterprises in 
these latter times have so unfortunately been burdened in that 
country. 

The question of the junction of the lines between them and 
with Vienna is not yet solved. ‘The board of directors ener- 
getically supports the claims to the rights which the company 
enjoys from the extracts signed with the Austrian Government. 
oThe period of the 1st of January, 1865, fixed for the adjunction 
tf the new network with the old excited the fear of a reduction in 
he dividends of the Southern of France Railway ; but the effect of 
this amalgamation has been considerably attenuated by a con- 
vention passed with the Government in 1863, and in virtue of 
which, of the 1,395 kilometres (759 miles) of the new network, 
198 only are comprised in the accounts of the State guarantee, the 
gurplus 1,197 kilometres being destined to continue to form an 
entirely distinct account till 1870. At that period the two networks 
will be completed, and everything affords reason to hope that at 
the expiration of this new date their traffic will have acquired a 
development which will give satisfaction to the interests involved 
in them. 

Since the commencement of the year 1865 the receipts of the old 
network are on the increase as compared with the preceding year. 

As to the receipts of the new network, they experienced in 1865, 
during the first four months, the remarkable and exceptional 
increase of 386,000f, on a receipt which only amounted to 
1,033,000f, and which is equal to an increase of 37 per cent. If 
we take into account the new lines added to this network the 
increase is still 32 per cent. ‘This movement, which is incessant, 
will be still more apparent when the various trunk short branches 
in course of construction shall have been united to our principal 
lines. 

After the Southern of France Railways, are naturally to be 
classed those of the North of Spain, which form the continuation of 
them. 

That enterprise, one of the most difficult which industry has 
attempted, has been brought toa satisfactory conclusion under the 
most unfavourable circumstances. 

The Northern Railway is certainly destined to become one of 
the most powerful instruments in forwarding the prosperity of 
Spain. 

But the estimates of the expenses, after the calculations of the 
State engineers, and upon the faith of which the enterprise was 
accepted, have been exceeded in a very large proportion. 

The “errors committed in the estimate of these expenses arose 
principally from the extreme haste with which. the Spanish 
Government was compelled to bring to an end the surveys of the 
lines, which from their great utility made the concession appear 
urgent to it. 

‘The Spanish Government having had the intention of granting 
to the company a subvention representing at least a third of the 
total expense, the latter has a claim to a supplementary subven- 
tion in proportion to the actual expense. 

It is in communication with the Spanish Government with this 
object, and its claims have met with a favourable and serious 
examination. 

We have as a guarantee of the solicitude which it will employ 
in this examination, its most manifest and pressing interest, for in 
refusing to do justice it would immediately arrest the movement 
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which urges foreign capital towards enterprises destined to deve!P 
the prosperity of the country and insure its greatness. 

Spain has under its eyes the example of the French Govern- 
ment, which, under every regime, has always supported the rail- 
way industry. 

From the great results obtained by this liberal system, one can 
judge of the utility and abundance of the means. ‘Thus, in the 
first period from 1835 to 1842, the French Government came, by 
loans and guarantee of interest, to the aid of the companies, which 
commenced the first sections of the national network. 

In 1842 it took to its charge the execution of works of art and 
earthworks as well as the purchase of land, that is to say a part 
equivalent to three-fifths of the expense? 

In 1852 it re-modelled all the concessions by prolonging their 
duration, granted under various forms supplementary subventions, 
made a large application of the guarantee of interest, and en- 
couraged by the amalgamation of adjacent companies the consti- 
tution of the large networks. 

At the different periods, moreover, in 1859 and 1863, it inter- 
vened for the consolidation of the new situation of the companies 
and to insure to the shareholders a minimum of industrial revenue 
in proportion to the previous prosperity of each of the companies. 
Each network was divided into two parts, one in which the re- 
munerative revenues were to profit the shareholders; the other, 
less productive, constructed by means of large subventions from 
the ‘Treasury and bonds guaranteed by the State. 

At each period the French Government, inspired by the 
instruction of experience, granted to the companies the advantages 
necessary to maintain the just remuneration of capital employed 
in a work of general utility, and to encourage the movement which 
directs the savings of a country towards railways. In exchange 
it has assured to France unequalled prosperity and power, and has 
given to the public revenue an impulse never before known. 

A supplementary subvention cannot be refused to the Northern 
Railway Company of Spain. ‘The claims of that company do not 
form an isolated fact. All the other railway companies in Spain 
are endeavouring to obtain an amelioration of their situation—a 
circumstance which gives increased chance of success to each. 


The greater portion of the branch lines connected with the 
Northern Railway demand to be grouped with that central line, 
and to form with it a vast network, to which the system adopted in 
France might be successfully applied. 

Whatever may be the result of the demands of the North of 
Spain Company and the various projects of amalgamation under 
consideration, it is important for the shareholders to know that 
nothing justifies the erroneous information which has been given 
as to the position of that undertaking. 


Since the opening of the entire line, that is to say, from the 16th 
of August last to the 31st December, the receipts per kilometre 
amounted to nearly 29,000f per annum. They have declined since, 
during a bad season, which led to interruption of the traffic, in 
consequence chiefly of expected falls of snow. ‘The receipts show 
a tendency to increase at the present time. 


These first results have been obtained in the midst of great 
political agitation, and one of the heaviest financial and commer- 
cial crises of which Spain has any recollection. They have been 
obtained besides in spite of a Customs regime, which, by the enor- 
mous differential duties imposed upon flags, has formed an obstacle 
to the exchange of productions between the two countries by the 
land frontier, and paralyses at the same time the traffic of the 
North Spanish Railways and those of the South of France. 


We are happy to announce to you that the modification of that 
regime has recently been proposed to the Cortes by a decree of 
Iler Majesty the Queen.* 

It must be added that the branch lines from Pampeluna to 
Saragossa and Barcelona, and the important line of Santander, are 
not yet finished and connected with the Northern line. 


It will not to be superfluous here to point out the considerable 
increase Which has taken place in the returns of the principal 
French railway lines during the interval of a similar number of 
years, reckoning from their completion. The returns show the fol- 
lowing increase :— 
































EasTeRn. 
NorruErn. (Paris to Strasburg and | SournEeRn. 
4 gt Sarre bruck.) ae 
| Average | Average | Average 
Average | a Average : Average or 
Years length 4 pe \Years} length | — Years} lengt wo 
worked. jkilometre, | worked. see. worked. kilometre. 
comnts psi } —||—-| moemeslecinny <ouemesiocetee ——| 
kil, re || | mm | fe. kil. fr. 
oz at es AT ee ae 1857] 649 18,730 
1851 647 58,000 || 1852| 508 80,120 1858 7383 19,674 
1852 710 40,200 I} 1853} 619 40,919 1839 793 25,075 
1853) 7 LO 47,009 | 1654; 619 53,119 1860; .793 28,876 
1854 710 54,200 | 1355) 619 | 60,585 1861 798 35,736 
1855, 730 65,700 || 1856) 619 61,856 1862} 798 38,501 





Augmentation, 69 per | Augmentation, 103 per 


Augmentation, 105 per _ 
cent. I cent. cent. 


Average of the three railways, 924 per cent. 


* The following is the text of the bill presented to the Cortes :—‘‘ The Government 
is authorised to suppress the subcharges imposed by article 5, of the Jaw of the 9th 
July. 1341, on merchandise imported by land into Spain, and to redacein the tariff 
in force, and without distinction of flags, the duties imposed on the article s 
necessary for the building of ships.—-ALEJANDRO CasTRO, Minister of Finance.” 
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Northern lines, from 1851 to 1855, an increase of 69 per cent. 

Eastern 1852 to 1856 103 per cent. 

Southern 1857 to 1856 105 per cent. 

On the Orleans Railway the increase has been still greater, aud 
has reached 140 per ‘cent. 


The alarm which some persons have endeavoured to excite 
respecting Spanish enterprises is still more vain, and completely 
void of foundation, so far as concerns the Spanish Credit 
Mobilier. 


The position of that socicty, on the contrary, now presents it- 
self under a satisfactory aspect. You can judge of this from the 
following facts, which we are authorised’to make known :— 

The net profits realised by this company in the course of the 
last year amount to eighteen millions of francs, in spite of a de- 

reciation of four millions in its inventory to 31st of December 
a: and this depreciation is alrealy much diminished by the imn- 
provement in the quotations of securities since the beginning of 
this year. 

Nevertheless, it is the intention of the company to constitute an 
extraordinary reserve fun, and to carry to the next account a 
part of the profits realised. 

A company for lighting the city of Madrid with gas has been 
definitely constituted this year, under the auspices of the Spanish 
Credit Mobilier. 

A minimum interest of & per cent. is assured to the shares of 
that company by the Spanish Credit Mobilier during a period of 
ten years. 

The company commences its operations under excellent condi- 
tions, at the time at which, thanks to the opening of the Northern 
line, the price of coals at Madrid has undergone a considerable 
reduction. 

We will add that the board of directors of this society comprises 
among its members several directors of the Compagnie Parisienne 
du Gaz, and, particularly, the able president of that great under- 
taking. This is, for those interested in the company, a guarantee 
that the knowledge derived from experience will not be wanting 
to the new board. 

The working of the coal-pits of Castille, which are still the 
property of the Spanish Credit Mobilier, is being developed, and 
already presents good results. 

When these results shall be completely realised, the making of 
these pits may give rise, like that of the gas, to the constitution 
of a special company. 

The Compagnie Parisienne d’Eclaivage et de Chauffage par le 
Gaz (Parisian Gas Company) continues its progress with per- 
fect regularity. 
47,335,475 cubic metres in 1856, the first year of the constitution 
of the company. attained in 1864 the enormous total of 109,610 000 
cubic metres, which necessitated the employment of 370,000 tons 
of coal, or an average of more than 1,000 tons per day. 

This progression is maintained. It has been since the lst of 
January last 9 6-10ths per cent. as compared with the corre- 
sponding period of last year. ‘The dividends have made the same 
progress. From 40f, the amount in 1856, they have risen for 
1864 to 105f, or 21 per cent. on the total capital, although the 
number of shares has been increased from 110,000 to 168,000, or 
from 55,000,00£ to 84,000,000f. 

The Compagnie Generale ‘Transatlantique (Transatlantic Steam 
Navigation Company) has continued up to this period the con- 
struction of its steam fleet, which will be composed of twenty 
vessels, possessing a total of 15,000 horse power. 

‘Twelve vessels are now finished. It may not be useless to re- 
capitulate here the various services with which this Company is 
charged, comprising :— 

1, A bi-monthly line from Ilavre to New York, putting into 
Brest. 

9 





4 monthly line from St Nazaire to Aspinwall (Panama), 
touching at Port de France (Martinique), and Sainte Marthe, 
and communicating with the Pacific Ocean by means of nume- 
rous and important communications. 

3. A line, also monthly, from St Nazaire to Vera Cruz, 
touching at St Thomas and Havana. 

4, Five annexed lines, connecting between them the great lines 
of the West Indies, and communicating with Cayenne, Surinam, 
Santiago de Cuba, Jamaica, ‘Tampico, and Matamoras. 

The extent traversed annually by these various lines will not 
be less than 106,600 nautical miles. 

it is to this united service that the annual subvention of 
9,300,000f, granted to the company by the law of July 22, 1861, 
for a period of 20 years from the 22nd July next, is applicable. 

Awaiting the completion of its definitive organisation, which 
is not far distant, the company has undertaken within three years, 
and conducted with the greatest success, a line to Mexico, the 
proceeds of which have sufficed, not only to meet all the sacri- 
fices imposed on it by the eomplete liquidation of the old mari- 
time company, but also to form a reserve fund of two millions, 
intended to cover the risk of insurances, leaving disposable an 
important balance, which allows of distributing in July next an 
extraordinary dividend of 12f 50c per share—a dividend which 
at the same time leaves untouched the special products of 1865, 
and. will be.added to the dividend accruing to the current year. 

‘To resume: the net proceeds obtained by the Transatlantic 
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THE ECONOMIST. 













geste 


—— i, > 


[1 865. 
ent enernnaeemasinteneisinn ang 
Company during the past year, with shipping representing on 
a quarter of its capital, have been in reality 3,900,0008, divided 
as follows :— 
2,700,000f derived by the regular Mexican service, after deducting the 
loss experienced by the first trial voyages of the line of New 
York, executed by provisional boats ; 

1,200,000f produced by an exceptional conveyance of Austrian soldiers 
to Mexico. 


3,900,090f, or 10 per cent. on the whole of the capital. 

The line to Mexico, alr. ady so profitable, promises to become 
still more so during the present year. In fact, the receipts of 
the first seven single voyages already made in 1865 have 
amounted to 1,327,719f Be 





In the corresponding period of 

duced only... 607,172F 59 
And in that of 1864 ai T91L,1GI£ Je 
which represents an increase of 119 per cent. on 1863, and 68 
per cent. on 1864, in favour of the first mouths of the current 
year. 

This augmentation, already so considerable, cannot fail still to 
increase on account of the new lines which will be served in con- 
sequence of the convention lately made with the Government, 

As to the New York line, the definitive service of which will 
not be organised till March next, the great event of the cessation 
of hostilities must have the effect of considerably improving the 
existing conditions of its working. 


1865 they pro- 


A glance at our Customs returns 
improvement is absolutely cert the movement of trade be- 
tween France and New York liad diminished by the sole effect 
of the war from 657 millions to 140 millions ; with the return of 
peace it is impossible to doubt that the former state of things 
will be rapidly re-established. 

The property of the Compa Generale des Omnibus 
(General Omnibus Company) continues to increase. ‘lhe number 
of passengers carricd, which in 1855, the first year of the fusion, 
was 40 millions, has surpassed 90 millions in 1864. ‘The dividend 
for the past year was 70f. per share, or 14 per cent. on the 
capital. 

The Compagnie Imperial des Voitures de Paris (Imperial Cab 
Company of Paris), to which you are aware we have lent con- 
siderable assistance since it has been under the present manage- 
ment, realises the hopes we had founded ont he skill of its talented 
director. 

The net profits of this company for the year 1864 have, not- 
withstanding the commercial crisis, exceeded those of 1863, but it 
is especially sinee the beginning of the present year that the returns 
have become more favourable. ‘lie gross receipts of the first four 
months of this year 
Amount to 


will suffice to show that this 
in ; 








5,609,626f O5e 
5,065, 868f 83e 
543,757£ 22¢ 

The net profits of the first four months only, which were only 
799,317f 66¢ in 1864, are 1,144,324f 32c in 1865, or 345,000f 
in excess for the first four months of the present year. 

In one of its last sittings the Municipal Council of Paris made 
several modifications in the tariff of hackney carriages. The 
principal one is the suppression of the quarter-of-an-hour drive, 
which was the source of abuses very prejudicial to the company. 

The project of transforming the existing company into a 
limited liability company is following the regular routine, Accord- 
ing to usage, the papers laid before the Council of State comprise 
an account of the assets of the company ; these assets made out to 
ist January, 1864, are estimated at the sum of 48,785,000f, which 
gives an augmentation of §,795,000f over the amount which 
figured at the same time in the balance sheet of the company. It 
must be added that, in their report, the appraisers declared that 
they had not given the ground and buildings their real and market 
value on account of the special affectation of the property. 

‘The Compagnie des Entrepots et Magasins Generaux de Paris 
(Company of the Entrepots and General Warehouses of Paris), 
the reconstitution of which we promoted and supported, realises 
our expectations, and has well nigh effected its purpose. % 

Reposing on the basis of a system of warehousing which, from 
its increasing importance, will bear comparison with the largest 
enterprises of the kind in France, the company is prosecuting the 
realisation of the extensive real property which it possesses in 
excess of what is required for its business, and this realisation, 
which cannot be far distant, will represent an important part of 
the social capital. 

It has been seen by the report of the Immobiliere Company, 
that its situation is extremely favourable ; its debt to us will soon 
be almost paid off by means of the sale, now being negotiated, to 
different credit companies, of the remaining bonds which it is 
authorised to issue; in fine, it has entered on a period in which 
the already high amount of its dividends appears destined to pro- 
gressively increase. 

In stating the results of 1864, the board of directors alluded to 
new and more productive operations for the current year. But 
the negotiations relative to them not being yet commenced, the 
board was obliged to impose on itself great reserve, and merely to 
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indicate the tendency which was attracting English capital towards 

| the purchase of real property at Marseilles, 
An English company, at the head of which are several im- 
portant London houses, has just been formed, and its first opera- 
tion is directed to the purchase, from the Immobiliere Company, 
of 228,000 square metres of ground in the Rue Imperiale, and in 
the quarters of the old Lazaretto and La Joliette. ] 

We have no right, for the present, to make you acquainted with 
the conditions of this transaction, which will place the Inmobiliere 

Jompany in a situation altogether new. 

~The details cannot be given till all the legal formalities shall 
have been accomplished. 7 

ig’ This sale being added to the others previously made, the com- 

Any will still remain the possessor, at Paris and Marseilles, of 
293,500 square metres of ground, the realisation of which will be 
successively added to its present profits. 

We will not indulge in any exaggeration in our anticipations of 
the future of this enterprise, but we think we remain within the 
limits of moderation when we say that the Immobiliere Company 
may reasonably expect a substantial profit from the re-sale of this 
ground, which, being at present unproductive, does not in any way 
contribute to its present revenues. 

It now remains for us to lnxy before you the financial situation of 
our company ; it was on the 31st December last as follows :— 

ASSETS. fr. c 











etete- Oiev08 OE TOMAS. 005.0 c0rccccessestscccscsccconscocs 50,545,603 34 
III «cari aon geninke pag aean uieliaheNehaandaionann 24,730,792 46 
i Continuations and advances to companies ............... 54,851,993 87 
Peemnides and Tarnituve())  .....cccccacscocccsesce coscccess 2,649,973 : 42 
Cash in hand or at the bank, and dividends due......... 39,387,652 14 
Ws nnicvaiicns cutmbenbectpiieeenatees 172,166,015 23 
LIABILITIES, 
Oappbtad «0. .ecsecccccseceese sbase debt Sesouteccéhousaseciantnan .--» 60,900,000 0 
Accounts current, divers creditors, and bills to be 
MME .sccsocosecctccsdcesngssccscncnescsscasescconccesseoecceees 102,240,594 70 
SE CUCU inks coosesutashi cage see cobaincupecesetans 57,212 97 
PNNGis icdanns: Snshoueowanencsace cnuseicchs cvonseaentenseacsene 2,000,000 0 
Balance of the account, profit and loss, including the 
| balance left over from preceding year ..............0006 7,868,207 56 
BEOE WOE cactinigtionastapanssanas 172,166,015 23 


(1) The total of this item is augmented by the first instalment paid 
towards the purchase of another house, No. 8 Place Vendome. 

If we can compare this situation with that of the preceding, 
year, we shall see that important realisations have been operated 
in the amount of our securities, and that the chapter of advances 
has also undergone a very perceptible reduction. 

The realisations and the reimbursements operated on these 
two chapters present a total figure of 48 millions. 

In the absence of sufficient means of obtaining advances on 
rente and securities, everybody, when credit is restricted, is 
placed under the necessity of keeping a considerable amount of 
cash in hand. We have been obliged to submit to this law of 
prudence during a considerable part of the past year. You may 
judge of the importance of the sums thus remaining idle by the 
large amount of cash we had on hand, or in the bank on the 
31st of December last, being no less than 39,387,652f. 

On this occasion, we flatter ourselves that we speak the sen- 
timents of the public. in expressing the wish that an early im- 
provement in financial organisation may place France in the 
enjoyment of institutions in a position to make abundant ad- 
vances on rente and securities, thus relieving private individuals 
and companies engaged in extensive operations from a necessity 
like that which we have just described, and from which we and 
| 80 many others have had to suffer. ‘lo restrict the enormous 
losses of interest which result from the obligation to be provided 
in times of crises with a large reserve in specie, is one of the most 
signal services that could be rendered to business, one of the most 
productive securities that could be procured for it. 

It is true to say that on the 3lst December last the amount 
| of the sums in hand, or at the Bank of France, must be larger, 
owing to the increase in the number of companies whose deposits 
we receive in accounts current, and for which we act as 


| bankers. 





tr + ne 
DENT AN CO.. WATCH, 

e CLOCK, and CHRONOMETER MAKEK to 
Her Majesty, H.R.H. the Prince of Wales, and H.LM. 
the Enrperor of Russia, and Maker of the Great C:ock 
for the Houses of Parliament. 

61 Strand, W.C., and 34 and 35 Royal Exchange, E.C. 
Guineas. Guineas. 
Gold Lever 





JOSEPH GILLOTT, 





| Silver Lever 








Watches fiom... 16 to 30 Wetches from... 5 told 
Gold Haif Chrono- Silver Half Che. 
meters winding HOMELETS ......000 26 
with or without Silver Half Chro- 
a key from ...... 05 nometer in 
Gold Hunting, Honting Case... 26 | signature. 
Case extra ...... 5| Marine Chrono- 
Gold. Geneva meters froim,..... 35 
Watches exain- Gold Chains, qua- 
ined and guar- lity 16 and 18 
anteed from...... 7 to 20 Curatsfi e,from 6to 25 





An elegant assoitment of Diawing-room Clocks of the 
newe-t Designs. 

Astronomieal, Turret, and o her Clocks made to order. 

EB. DENT and GU, 64 STRAND W.U. (aujoining 

went Bank); andat3i and 86 ROYAL EXCHANGE, 
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THE ECONOMIST. 


MPORTANT ANNOUNCEMENT.— 
METALLIC PEN MAKER 
to the QUEEN, begs to inform the commercial world, 
scholastic institutions, and the public generally, that by 
a novel application of his unrivalled machinery tor 
making steel pens, he has introduced a new series of his 
useful productions, which, for the excellence of temper 
quality of material, and, above all, cheapness in price, 
must ensure universal approbation and defy competition 


Each pen bears the impress of his name as a guarantee 
of quality; they are put up in boxes containing one 
gross eacv, with lable outside, and the fac-simile of his 


At the request of numerous persons. engaged in 
tuition, J. G. has introauced his warranted school and 
public pens, which are especially adapted to their use, 
being of different degrees of flexibility, and with fine, 
medium, and broad poiuts, suitable for the various kings 
of writing taughtia schools. 


Sold retail by all stationers and booksellers. Mer- 
chants and wholesale cealers can be supplied at the 
works, Graham sirect, Birmingham; at 91 John street, 
New York ; and at 37 Gracechurch street, London, 








| 1865. 


On this point it is not perhaps without interest to lay before 
you a few figures, which may give you an idea of our banking 
ev and enlighten you as to the service we render to the 
public. 

‘The number of securities on which our establishment has operated 
either for payments or exchanges, during the year 1864, has been 
- less than 7,098,249 shares or bonds, presented by 136,353 

arers. 

We have paid 9,253,884 coupons of interest or dividend, 
amounting to the sum of 133,639,595f 10c, and presented by 
212,537 holders. 

The service of our deposit bank has borne on 387,861 securities, 
viz., 256,170 paid in, and 131,691 withdrawn. 

Lastly, the whole of the receipts and payments operated by our 
cash office has reached the figure of 2,450,526,442f 46c. 

It has been seen that on the 3lst December last, the amount of 
deposits on accounts current and of divers creditors exceeded 102 
millions, which is only a decrease of 5 millions as compared with 
the preceding year. 

It is well to remember that our establishment was one of the 
first in Paris, after the Bank of France, to organise the service of 
deposits with the faculty of withdrawing them by cheques payable 
at sight. 

As to the aecount of profit and loss, the definitive result has 
been reduced by the loss we experienced on the first Mexican loan 
owing to the realisations we had to make at unfavourable con- 
junctures, by the loss of interest inflicted by the crisis, and lastly 
by the depreciation of our securities on hand. 

The balance left is, however, 7,868,207f 56c, including the re- 
serve from the preceding year. 

We propose to you to apply it as follows :— 
3,000,000f Oc for interests already paid to shareholders on the Ist of 
January last, at the rate of 25f per share. 
for a supplementary dividend of 25f per share, to be 
paid on Ist July next. 
for the part of 10 per cent. returning to the directors 
on the sum to be distributed after the payment of inte- 
rest, in conformity with Art. 7 of the statutes. 
to be carried forward to next year’s credit, as an extra- 
ordinary reserve, 


































































































3,000,000£ 0c 
333,338f 38¢ 


1,584,8741 23c 








7,868,207£ 56c sum equal to the profits realised. 

Gentlemen, you have now gone through with us the whole 
circle of affairs of which we had to treat; and though we have 
not mentioned, in this summary statement, several companies of 
great’ importance with which we still maintain the best relations, 
you have been able to judge of the number and variety of our 
different undertakings, to measure the extent of the cares they 
impose and the greatness of the interest connected therewith. 

By what we have been able to do during the course of a year 
in which unforeseen and irresistible circumstances have continually 
thwarted our action, it is easy to conceive the impulse our affairs 
would have received in better times. 

The powers of MM. Isaac. Periere, Charles Mallett, and 
Grieninger having expired, you will have to proceed to replace 
them or re-elect them. 

EXTRACT 
from the minutes of the general ordinary meeting of the Credit 
Mobilier, of 15th May, 1862. 

M. Isaac Prrerre, Chairman of the Board of Directors, in 
the chair. 

RESOLUTIONS OF THE. MEETING. 

After the reading of the above Report, the resolutions on the 
order of the day were successively put: to the vote, and adopted. 

| 


This Meeting unanimously approves the accounts of the year 

1864, as presented in the Report of the Board of Directors. 
HL. 

This Meeting unanimously fixes the dividend for the year 1864 
at 50f, of which 25f were paid on the 1st. of January last, and the 
other 25f will be paid on the Ist of July next. 

ITl. 

MM. Isaac Pereire, Charles Mallet, and Grieninger, retiring 

Directors, are unanimously re-elected. 


n . 1? 
S AUCE.—LEA AND PERRINS 
WORCESTERSHIRE SAUCE. 

This delicious conditnent, pronounced by connoisseurs 
is prepared. solely by Lea and Perrins. 

“ THB. ONLY GOOD savcg,,.’ 

The public are respectfully cautioned against worthless 
imitations, and skould see that Lea and Perrins' pames 

are on wrapper, Jabel, bottle, and:stopper. 
Ask for LEA.AND PERRINS’ SAUCE. 

*,* Sold wholesale and for export | y the Proprietors 
Worcester; Messrs. Crosse and Backweil; Messrs 
Rarelay and Sons; Londons &c., &c., and’ by Grocers 
and Oilmen universallv 

















N° MORE. GREY HAIR.— 
; MELANCGENE,. the superiative dye of 
DICQUEMAUE senior, for instantaneously 
dyeing in any shade of: colour tiecbair and the: beard, 
without danger'o the-skin, and freefromemeil. This 
dye is superior to all that have. been emplo, ed hitherto. 

nufactory at Rouen; Rue St Nicholas, 39; Dépé6t tor 
London, Messrs HOVENDON and SONS’, 5 Great 
Malbo.ough street, W., and 93 and 95.City. road, BC 
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THE NATIONAL BANK 


Is authorised to receive Subscriptions for the Shares of the PERUVIAN RA ILWAYS COMPANY, on the 
terms of the following prospectus, 


PERUVIAN RAILWAYS COMPANY, 
LIMITED. 


With Peruvian Government Guarantee of Interest at the rate of 7 per Cent. per Annum, as hereinafter set forth, on a 


TOTAL CAPITAL of £3,340,000. 
PRESENT ISSUE, £1,670,000, in 66,800 Shares of £25 Each. 
Deposit £1 per Share on Application, and £2 per Share on Allotment. 


Future Calls of £2 103 per Share will be made at intervals of not less than Three Months between each Call. 
Seven per (ent. per annum will be paid during the construction, and is guaranteed by the International Contract Company, Limited, 


May 20,} (1865. 


DIRECTORS. 
William Latham Bailey, Esq. (Bailey Brothers and Co.; Liverpool). 
Wm. Carter, Esq. (Joseph Robinson and Co., Laurence Pountney hill. 


John Ennis, Esq., M.P., Director of the Bank of Ireland. 


7 


P. S. Fletcher, Esq. (Alexander Fletcher and Co., 10 King’s Arms yard). 
S. G. Getty, Esq.. M.-P. for Belfast, Onslow square. 
W. R. Lindsay, Esq. (Messrs H. H. Vivian and Co., Birmingham). 
S. L. Koe, Esq., Bowling Iron Works, Bradford. 
Albert Ricardo, Esq., Angel court, Throgmorton street, Director of the National Bank. 
Robert Simpson, Esq. (Frederick Levick and Co.), Chariotte row, and Cwm Celyn Iron Works. 
BANKERS. 
RAINE: onc annasnceseccosovonpaben The National Bank. 


LIVERPOOL 


possedbaoonenstione ... The National Bank of Liverpool. 


ss cankncansietinge . The Manchester and Liverpool District Bank. 


IRELAND 


CONTRACTOR 


.. The Bank of Ireland, and its Branches. 
...-- The Branches of the*National Bank. 
—The International Contract Company, Limited. 


ENGINEERS. 


George Parker Bidder, Esq., C.E. 


Messrs Bircham, Dalrymple, Drake, and Co., Parliament strect. 


| 
SOLICITORS. 


John Mortimer Heppel, Esq., C.F. 


Messrs Baxter, Rose, Norton, and Co., Victoria street. 


BROKERS. 
ie oS ei Sis be Messrs P. Cazenove and Co., Threadneedle street. 
<>. apacnnpooessesetsbeonsesse . Messrs Seymour and Co., Throgmorton street. 


LIVERPOOL 


..» Messrs Thomas Tinley and Sons. 


MANCHESTER........... erecwaenee Messrs Warner and Page, Stamp Office buildings. 


in Peru—one to connect the seapert of Pisco with the town of Yea, the other to con- 
nect the City of Arequipa with the Port of Mejia. 

For the construction of these railways the Government of Peru have granted 
special concessions, and a guarantee of income, which would appear exorbit «nt, if it 
were not that the statistics of the existing traffic have satisfied the Peruvian Govern- 
ment that the railways, when at work, will yield returns which will not only relieve 
the Government of tne charge for their guarantee, »ut far excced the sum required 
for that purpose. 

The Peruvian Government guarantees for the period of twenty-five years—or until 
the railways have produced, over and above the cost and provision for repair. reno- 

vation, and maintenance for the space of two consecutive years, dividends at the rate 

| of 7 per cent. per annum—an income of £233,800 per annum, charged upon te public 
revenues of the State, and further secured by hypothecation of tie guano shipped to 
European States. ‘The concessions for the railways contain the usual provision tor r: - 
imbursing to the Government (out of any surplus profit exceeding a ten per cent. per 
annum dtvidend to the shareholders) such suws, if any, as may have been paid »y 
them to cover their guarantee. 

The concessions of these lines of railway from the Government of Peru is for a 
period of ninety-nine vears from the opening of the railways. A sufficiént sum will 
be set apart to form a sinking fund for the redemption of the whole capital, at a 
premium of £100 per ceat, to be operative yearly after the first twenty years of the 
working of the railways. The shares so redeemed to be aliogetber cancelled, and 
the oividends which would otherwise be payable on such shares to accrue to and form 
part of the sinking fund. After the first fifty years the price at which shares shal: be 
} redeemed and cancelled shall be regulated at such higher or otber , rice than £100 per 
| cent premium as the state of the sinking fund shall warrant. 
| When it is borne in mind that the Peruvian Government Loan, bearing 44 per cent. 
| per annum interest, previously borrowed on the sam: security, is rapidly in courre of 
! 
; 
j 
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extinction, it will be quite evident that, irrespective of the prospect of a much higher 
rate of dividend being realised from the working of the railway, the nature of the se 
curity should obtain a ready market for the shares of the Company. 

The prospects of revenue from the working of the reilways are, however, so great 
|} a8 torenzer the Government guarantee (in other respects so important) a featare of 
| but eecondary consideration. 

The Republic of Pera has a seaboard of nearly 1,600 miles, and an area of about 

50,000 square miles. Teere is, perhaps, no country in the world in which toe cle- 
| ments of commercial prosperity are more complete. The mineral preducts of all 

} kinds with which its interior provinces abound, combined with its long siretch of 
coast, give it an almost unrivalled facility forthe development «f commerce on the 
most extensive scale. To this development one obstacle—and one alone —exisi-, 
the want of proper means of communication between the poris and th: interior 
country. 

_ In spite of this obstacle, the large existing trade of the Republic is proved by its 
custom returns; and that undertakings, having :or their object the remedy for this 
defect, are likely to be remunerative, is shown by the working of the C lao and Lima 
Railway, which now pays dividend at a rate approaching £30 per cent. per annum 

; on the original cost of construction. 

The ordinary charge for the conveyance of goo’s per mile in Peru, is equal to the 
| charge for the carriage of a like quantity in Great Britain fourteen miles. 

The construction of the railways to be undertaken by this Company will establish 
communication between important centres of commerce in the interior and the proper 
ports on the sea coast. 

The line from Mejia to Arequipa is laid out to serve the traffic which at present 
[takes the routefrom the latter city to the port of Islay, a route which form: the inain 
chanoel of communication from the coast to the districts of Arequipa, Pauo, aud 
Cuzco, and the northern portion of Bolivia. 

The connexion with the last-mentioned state is important, as the establishment of a 
| system of railways suitable to {its own wants is now a subject of serious attent on. 
The railway now proposed would form one of the main outlets of any such system to 


i| 


j 
| 
| 
; 
ty of St Mary-le-Sirand, in the county of Middlesex.—Saturday, May 20, 1865. 
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DOR Gis .0. soc i ccseeechaaxees Edward Fox, Esq., Dame street. 
SECRETARY—B. A. Smith, Esq. 
OFFICES—85 Cannon street West, “B.C. 


This Company is formed for the construction and working of two lines of Railway | the coas: of fhe Pacific, a circumstance which alone must secure it a, considerable 


additional traétic of the mos: remunerative description. 

The railway from Pisco to Yea is proposed to be constructed under conditions 
analogous to those of the Callao and Lima line already referred to. 

From the easy character of th’'s line, and a large existing traffic in the district to be 
traversed, it is evident that the net revenue must greatly exceed the guaranteed 
amount. 

The lengths of the proposed lines 

Mejia to Arequipa . ..- 90 miles. 
Pisco to Yca.......00-++ cose ow. 46 — 
TOGA) cicarocpescanories wrecccccccosscncsecsscocsesnasten «+ 136 miles. 

A contract for the construction of the lines has vcen eutered into with the Inter- 
nation»! Contract Company (Limited), according to toe estiwates of G. P. Bidder; 
Eq, C.E, and J. MoHeppel, Esq., C. E. 

In accordance with the terms of each concession the Company will be converted 
into a Societe Anovyme with shores to bearer, or, it necessary, into two Societes 
Aneony mes. , 

Tre capital of the Societe Anonyme, or Societe Anonymes, will be £ 
be issued in shares and bonds. 

The present Company has been formed as a Limited Liability Company, the 
shares in which will be exchangeable for shares of a like deoomination in tne Societe 
Anonyme. 

Copies of the Articles of Association, of the Contract, and of the Acts of Conces- 
sion, with translations, are open, at the offices ef the Company, for inspection by par- 
ties desirous to become subseribers, so that they may make themselves acquainted 
will ail the provisions and conditions of such Concessions. 

The deposit paid on application for shares will be forfeited and the allotment can- 
celled in cases where the further pvyment on allotment is not duly made in accord 
unce with the terms of the allotment letter. 

Applicat oos for shares must be made in the annexed form, addressed to the di- 
rectors; but no application will be considered unless accompanied by the receipt of 
one of the Bankers of the Company for £1 per share on.the number of shares applied 
for. This sum will be returned in the event of the application not being acceded to. 


are as follows :— 


540,000—to 


Forms of applications for shares and prospectuses may be had at— 
The National Bank, London. 
The National Bank, Liverpool. 
The Bank of Ireland and its several Branches, Ireland. 
‘Toe Branches of the National Bank, Lreland. 
At the offices of the Brokers of the Company: and . 
\t the offices of the International Contract Gompany, 85 Ca non street West, 
London, E.C. 


PERUVIAN RAILWAYS COMPANY, LIMITED. 
ForM OF APPLICATION FOR SHARES. 
(To be left with the Bankers.) 

To the Directors of the Peruvian Railways Company, Limited. 

Gentlemen,—Having paid to the Bank the 
sum of £ , being £1 per share on shares, I request you to allot 
me shares of £25 each in the Peruvian Railways Company, Limited, in 
conformity with the prospectus issued by yon, and I hereby agree to become 2 mem- 
ber of the Company, subject to its Articles of Association and Regulations, and to 
accept such shares, or avy less number that may be allotted to me, and to pay the 
further sum due on allotment thereof, and I request that my name may be plaeed on 
the register of members in respect of the shares allotted to me.—I am, Gentlemen, 
your obedient servant, Name in full . 
Address in full. 
Reference .. 
Date 


No.— 


LONDON: Printed and Published by Davip Arrp, of 18} Exeter street, Strand, in the Parish of St Paul, Covent Garden, at the Economist Orrice, 340 Strand, Parish 











